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The Economist. 

THE MONEY MARKET. 

Tue discount market has stiffened a little this week, the 
general rate for best three months’ bills being now 34 per 
cent. One reason for this is, that the market supplies of 
money are being curtailed by the revenue collection. In 
the week ending Saturday ‘ast, the Government balance 
at the Bank was increased by 805,000/, and as the public 
deposits ar2 augmented in this way, the market supplies 
are curtailed. Evidence of this curtailment is the 


decrease 0f 418,000/ inthe “ other " deposits at the Bank, 
these now amounting to !es; than 22,000,000/, or nearly a 


million less than their total at this time last year, and | 
nearly three millions less than the amount at which they , 


stood at the coiresponding date in 1885. There is thus 


evidently no great superfluity of supply, and as we must § 
expect the demand to ircrease as the end of the year § 


approaches, the probability is that between now and then 
the market rates will approach more closely to that of the 
Bank. 


In writing this we have assumed that the Bank rate 
will not be lowered, b2cause we do not see what reason 
there is to look for a reduction. True, the gold that has 
lately gone to Scotland will be coming back to London in 
a week or two, but though that may swell the reserve for 
the moment, the increase wi!l be only temporary, and will very 
soon be much more than off-set by the customary augmenta- 


tion of the English note circulation in thelatter weeks of the | 
Tha‘ increase is always considerable, and it may f 


ear. 
seansiiie be larger than usual this sear, because the note 
circulation just now has shrunk to an unusually small 
amount. We must therefore expect the internal move- 
ments of money to result in a loss of strength to the Bank, 
and it is significant that the 4 per cent. rate has thus far 
proved ineffectual as a means of attracting gold from 
abroad. Since it came into operation, the receipts of gold 
from abroad have amounted to 578,000%, and the 
withdrawals for export to 427,000/, so that on 
balance the Bank has gained only 150,000. Con- 
siderable quantities of gold have come here, but they 
have for the most part been diverted to Berlin, and the 


demand from that quarter is still unsatisfied, partly, 


we believe, because certain foreign Governments, such as 
Russia and Austria-Hungary, find it desirable now to keep 


a considerable gold reserve at Berlin, the former to fortify ; 


its credit, and both to provide for the payment of interest; 
on their loans. Russia alone is estimated to keep at the 
German capital a gold reserve of about 4,000,000/. In 


these circumstances, the Bank of England is not likely to; 


be able to reduce its sate this year, and its rate being; 


maintained, the market rates, as we have said, will pro-, 


bably move up towards it. 
Subjoined are our_usual tables of rates :— 


Bank Rate and Marker Rats. 


A Port- Three 
| rater. Last Week. night Ago. lec Ago. 
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class is German, and would probably dislike to acquire 
| Poland, with its population of Catholic Slavs, who jj] 
’ | cme ataiem | neither - in the rae peop, — eee obey 
| ey A Fort- ree co. | them. e Romanoffs,on the other hand, want to spreaj 
: OT conan eee nme ees | Eastward and Southward, not Westward, and te no 
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Ce a ate: bred 5s +4 /more hope of governing in Hanover than in London. 
~ Bulla | + i L<@ ~ + 4 + ,# | The Courts, therefore, can always, even if a great war js 
a * ™ c | ultimately unavoidable, be friendly with one another over 
" “callmoney_ — 1 me | oR ated s important matters, and they tend to be even intimate 
_ ee - a — se ener i es po . s my « Cy 
Rates of Excnance. an intimacy which Prince Bismarck, when he can, carefully 
SE ee ‘cultivates. For him, to employ a oe phrase, 

| A Fort |_ Theos | A Mouth | Kussi uiescence is so much “ to the good.” Russi 
Yesterday. Last Week. |; : | dussian q . : ; veg ia 
cad cinibiatliaiina beat a bear | cannot fight without her chief, and till Russia is ready to 
Pras + _— bees Hg —— oa a we eae fight Prince Bismarck can defy France, aud proceed with 
Gemmany «Saget ue Sf agst us Saget us of cots) oot = | his internal plans unhampered by fears of a great war. 
Holland wwwwu-| 33 sent us 3 agus 3 26% us| fest us Ifeget us | He is free, too, from the irksome necessity of too much 
This is ti! inal exchange, and makes no allowance for the premium os deference to Austria—who would gladly hamper his tariff 

* This is the nomin : ¥ 


| —and has much less reason to dread the party of Revolu. 
tion, in which Poles and Russian Jews are always leading 
| members. 
THE MEETING OF THE EMPERORS. | It is quite possible, therefore, that Prince Bismarck 
Tus Continent attaches an importance to the short visit, did, as reported, take pains during the recent 
the kind of afternoor. call, recently paid by the Czar to; visit to conciliate the Czar, and especially to clear 
Berlin which, to most Englishmen, appears a little from his mind the impression that Germany was 
ridiculous, but the Continent is probably in the right. | intriguing against him in Bulgaria. Germany does 
The broad view of the situation is not always the com-| not care about Bulgaria, though Austria does, and 
plete view, and the two great Courts of the North-East | would sacrifice German Princelings in herds if by that 
are bound together by many links, historical and other, | means she could avert the great war. The Czar, it is 
which hardly find, or can find, their proper place in news- | reported, probably with truth, thought he had written 
papers. It is quite true, for instance, that an alliance of | proof of these intrigues, but Prince Bismarck informed 
Central Europe has been formed, mainly to resist a com-| him that the private letters signed Bismarck, which 
bined attack upon Germany by France and Russia, and | weighed upon his mind, were forgeries, and sent him 
that the relations between those two groups of Powers | away, as his demeanour at the Royal banquet showed, 
are consequently relations of suspicion, and may at any | comparatively contented. That content is of serious 
time become relations of hostility. It isalso true that the | mportance, for although the Courts cannot quite control 
peoples of these two groups are greatly inflamed against | peace and war, they can aid to promote either most 
each other; that the French are eager to recover lost | materially, and often, as history proves, are decided towards 
prestige; that the Germans dread invasion from two sides; | either course, when the political incentives are about 





ee 


that the Austrians, or rather the leading party in Austria, | 
fear lest the control of the Danube should pass out of their | 
hands; and that the Russians are indignant at the new | 
obstacles placed in the way of their most cherished designs. | 
But it is not quite true to suppose that the positions of 
Berlin and Vienna towards St Petersburg are absolutely 
identical. The Austrian dynasty, Catholic in faith and 
intensely Catholic in feeling, ruling millions of Slavs, most 
of them with aspirations, and longing for expansion down 
the valley of the Danube and towards the Agean, that 
open highway for Asiatic trade, can never in the nature | 
of things be on cordial terms with the rulers of | 
Russia who are heretical, who claim the adhesion of all 
Slavs, and who require a military road to Constantinople 
right across the Taediien of the Danube, and conse- 
—— the control of the mouths of the great river. The 
ustrian can and does keep peace with the Russian, and 
may even arrange with him, as Maria Theresa did, a scheme 
of partition, but there can be no permanent liking or 
accord between them. Their interests, as well as their 
likings and dislikings, must always clash, and some day 
the quarrel will have to be fought out. The situation of 
the German dynasty is widely different. The Hohen- 
zollerns dread the Russian Sovereigns when they are hostile 
or inclined to support France, but they have no quarrel 
with them, except the big one. Their creeds, though not 
alike, are both of them antagonistic to the Catholic one, 
and community of distaste in such matters greatly 
attracts Sovereigns to each other. They have common 
dangers from a common source, an uprising of the 
labouring peasants and artizans against the too hard 
conditions of their lot, a danger which has produced a host 
of secret agreements. They are both absolutist, though 
in widely different degrees, and both most sensitive about 
the completest freedom of the Baltic. They are both, too, 
determined to keep down Poland, and have been allied 
with that object for a century and a-half, with a strictness 
which Austria has not entirely shared, the Austrian family 
sitting ina degree quite unique in Europe, loose to its 
outlying territories. It is content to give up any- 
thing, if only it has adequate compensation. Above 
all, Berlin and St. Petersburg are rot in each cther’s 
way. The Hohenzollerns do not particularly desire the 
Baltic provinces of Russia, in which only the civilised 
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equal, by personal irritations. There may be war, 
although Alexander the Third was satisfied with his 
German visit, but there would have been war if he had 
gone away with all his many sources of irritation inflamed 
anew. It is not pleasant when the Russian Treasury 
wants money so pressingly, to find its loans formally 
banned on the most accessible Bourse by order of the 
German Chancellor. These Courts, living as they do from 
hand to mouth, and in constant pecuniary difficulties, are 
compelled to think of finance ina way which seems to 
Englishmen, whose Government is never in difficulties, 
rather degrading. They cannot help it, however, and it is 
quite as well for the peace of Europe that the Czar has 
no sense of personal grudge upon him when he returns to 
Gatschina to receive the envenomed complaints of 
Panslavist courtiers and irritated officials of the Treasury. 

It will be observed that the Viennese journals make as 
little as possible of the meeting between the Emperors, 
and that is entirely natural. The Austrian statesmen do 
not like to feel, though they quite well know, that though 
guaranteed by Germany against extreme dangers, they 
have to fight their battle in the Balkans almost unsup- 
ported. They have managed fairly well in Bosnia, having 
pacified the province, and, at the same time, nearly 
extinguished its expensiveness ; but they have little money 
for urgently - needed improvements, like roads and 
fortresses; they have a quarrel with Servia, none the better 
for its smouldering character; and they desire to establish 
“influence "’ both in Belgrade and Sofia. They do their 
daily work with rare patience, and some success; but they 
are met at every turn by Russian counter-mines, and 
would much rather the path were smoothed for them by 
Prince Bismarck’s aid. It makes, for example, all the 
difference in the world whether, when they make a 
representation to the Sultan on Bulgarian affairs, they 
have or have not the cordial support of the German 
Ambassador. Forashort time, at a onanie, they will not 
have it, and their work therefore becomes a good deal 
more difficult and less fruitful. That, however, 18 20 
annoyance rather than an injury, and does not in the 
smallest degree endanger the Central Powers’ Alliance, 
which becomes, year by year, more essential to the safety 
of the Austrian Monarchy. The Austrian State has 
survived many dangers, and will survive many more, 1ts 
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composite character enabling it to survive shocks which 
would kill a higher organisation ; but of all the Powers of 
Europe, Austria would have most to dread from even 
temporary isolation. She will boid on to her sheet 
anchor, which is the treaty signed for the second time 
at Fredericsruhe, even if Berlin and St Petersburg should 
for a moment resume something of their historic friendliness. 


THE IMMEDIATE PROSPECT IN FRANCE. 
Ir will be well for men of business to act with caution 
during the next few days. The resignation of M. 
Grévy does not necessarily imply any disorder whatever, 
but the election of his successor may be preceded or 
accompanied by incidents which would produce a 
European panic. As yet there has been no illegality. 
Moved partly by disgust, arising out of a belief that 
M. Grévy’s family had abused their influence over him to 
traffic in contracts and decorations, and partly by a dislike 
of himself, which, though unsuspected by foreigners, must 
have been smouldering for some time, all parties in the 
Chamber have united to expel him from his chair. The 
leaders, after overthrowing the Government of M. Rouvier, 
who fell practically with his own consent and without 
resistance, have united to refuse to form or to accept any 
Administration not permitted to announce that the Presi- 
dent had resigned. M. Grévy has, therefore, given way, 
and it is quite possible that the Chamber, contented with 
this proof of its sovereignty, may meet the Senate quietly, 
and may proceed at once to the election of a new President, 
who, in that event, would probably be M. Floquet, a man 
of ability, and, it is said, of moderation. The new Presi- 
dent would call a new Ministry to power, probably a 
moderately Radical one, with a new programme, and 
business would go on as before, until some fresh incident 
revealed the depth of the party divisions, and the impos- 
sibility of governing steadily with any one of the three 
parties which now represent France. This is, we believe, 
the forecast of sensible men, who say that France 
is still too much afraid of the foreigner to indulge herself 


}| in the luxury of a Revolution, and that the Army is too 


powerful to allow of any compulsion being put upon the 
Chambers. This also is the opinion of the Bourse, which 
accepted the resignation as evidence that the situation 
had improved, and slightly raised the price of Rentes. 
Finally, this must be the opinion of the more prominent 
Parliamentary leaders, who can hope nothing from disorder, 
and who unanimously counselled M. Grévy to resign at 
once. 

Nevertheless, it should not be forgotten that a grave 
crisis in Paris always implies a possibility of disorder. 
Rapidly as events transact themselves in the French 
Chambers,eight hundred Deputies and Senators may have 
great difficulty in coming to an accord. They are not 


jj united on any man, and they are not accustomed, as 


Americans are, to pull some obscure man out of a corner, 
as the candidate who divides them least. Two parties 
among them, the Royalists and the Extremists, have a 
passionate desire to take the opportunity of “ revising ” 
the Constitution in two opposite ways, and if a discussion 
on that subject is once permitted, it may become both 
interminable and menacing. If much delay occurs, the 
Parisian mob, which does not like the Republic 
any better than the Empire, being, as it is, in possession 
of the Hotel de Ville, may try to put illegal pressure upon 


|| the Congress; and although the garrison is too strong to be 
|| defeated, a day of street fighting would inflict a terrible 
|| shock on credit, and perhaps induce the Army, which dare 


not risk divisions in its own ranks, to take strong resolu- 
tions. General Saussier, who now commands in Paris, is 
evidently not quite easy, for he is bringing up to Paris a 
large body of marines and cavalry, both of which arms are 
understood to incline strongly to the side of order. 
Decision of this kind usually prevents riot, but still the 
Parisian mob is very impulsive ; it has a soldier, General 
Boulanger, for its present favourite, and it may reasonably 
hope that this favourite is also the favourite of the private 
soldiers, An attempt at Revolution may be made, and an 
attempt, however unsuccessful, would cause a terrible 
ee for the success of any movement with General 

ulanger for its leader, or even for its watchword, would 


undoubtedly mean a European war. The optimist view, 


| 
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therefore, though probably the sensible view, and the one 
most accepted in Paris itself, is not so assuredly correct 
that it should be taken by prudent men as a solid basis of 
judgment. 


WILL THE PROTECTIONISTS SPEAK OUT? 


Is it not time for the Fair-traders and Protectionists to 
speak out plainly, and let us know exactly what it is they 
mean? To pass vague resolutions in favour of fiscal 
reform, as did the National Union of Conservative Associ- 
ations on Tuesday last, is at best a waste of time. Noone 
contends that our fiscal system is perfect, and everyone is 
ready to admit that if it can be altered for the better, the 
alteration should be made as speedily as possible. The 
indispensable preliminary to any modificatio», howeve-, is 
a clear and precise statement es to the character and 
scope of the change it is proposed to effect. Until such a 
statement has been made, there can be no reasonable dis- 
cussion of the question; and it is because we wish to 


discuss the fiscal projects of the Protectionists in a fair - 


and reasonable spirit that we venture to appeal to them 
to refrain from dealing in vague generalities, and to state 
frankly and explicitly what it is they want. 

We make this appeal with all the more confidence, 
because we feel certain that, on reflection, they themselves 
will recognise the difficulty of dealing reasonably with 
much of the random talk at present being indulged in. 
Take, for instance, the speech with which Mr Howard 
Vincent supported the resolution ultimately adopted by 
the Conference. On many subjects Mr Vincent has shown 
himself to be sensible and well informed, but what can be 
said of such language as this, which he is reported to 
have used with regard to our foreign trade? “In 
‘his opinion, the excess of foreign imports was paid 
“in British gold, which the people would far 
‘rather see invested within the United Kingdom, instead 
“ of contributing so largely as it did to the enrichment of 
“ foreign nations.’’ We will not do Mr Vincent the injus- 
tice of supposing that he did not know what he was 
talking about, but, if he really spoke with knowledge, 
can he possibly have meant what he said? The value of 
our imports last year was, in round numbers, 349,400,000, 
and the value of our combined exports of home and 
foreign produce, 268,500,000. The excess of foreign 
imports was thus 81,000,000/, and this, Mr Vincent says, 
was paid for in British gold. Let us see, then, what, 
according to this theory, the payment really amounted to. 
Our gold imports for the year were 13,400,000/, and our 
gold exports 13,700,000/. On balance, therefore, we exported 
gold to the value of 300,000/. This was the amount of 
British gold with which we parted, and, according to Mr 
Vincent, with this poor 300,000/ worth of the metal, we 
paid for excess imports to the value of 81,000,000/. 

More profitable trading than this surely could not be 
desired, and yet Mr Vincent is not satisfied. He appears 
to hold that by giving 300,000/ in gold in exchange for 
81,000,000/ wort’ of foreign goods we are contributing too 
largely to the eurichment of foreign nations, and to be of 
opinion that the money might be better spent at home. 
Of course, we know that Mr Vincent will not seriously 
seek to maintain any such absurd proposition as this. He 
must have intended to convey some other very different 
meaning. But what is that meaning? If we deal with 
his statement literally, it resolves itself into a rank 
absurdity ; and it is clearly impossible to argue with a man 
on the basis of an assumption that he is not to be taken 
to mean what he says, but something altogether different. 

It would be easy to multiply from the speeches delivered 
at the Conference similar examples of confused and 
delusive talk. One tells us that a moderate duty on corn 
would not affect consumers. Another says that it would 
produce no more than a very moderate augmentation of 
the price of food ; and a third contends that the increase 
in the price resulting from the duty would be so great, th t 
it would enable farmers to cultivate at a profit land that, 
under present circumstances, would not repay cultivation 
if it could be had free of rent and taxes. Some maintuin 
hat to the working classes, the payment of a subsidy out 
of their pockets to the farmer would be its own exceeding 
great reward. The farmer, ae say, would spend the 
money given him upon industrial products, and so stimu- 
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THE MEETING OF THE EMPERORS. 


| Tu Continent attaches an importance to the short visit, 
| the kind of afternoon call, recently paid by the Czar to 
Berlin which, to most Englishmen, appears a little 
ridiculous, but the Continent is probably in the right. 
The broad view of the situation is not always the com- 
plete view, and the two great Courts of the North-East 
are bound together by many links, historical and other, 
which hardly find, or can find, their proper place in news- 
papers. It is quite true, for instance, that an alliance of 
Central Europe has been formed, mainly to resist a com- 
bined attack upon Germany by France and Russia, and 
that the relations between those two groups of Powers 
| are consequently relations of suspicion, and may at any 
time become relations of hostility. It is also true that the 
peoples of these two groups are greatly inflamed against 
} each other; that the French are eager to recover lost 
prestige; that the Germans dread invasion from two sides; 
that the Austrians, or rather the leading party in Austria, 
fear lest the control of the Danube should pass out of their 
hands; and that the Russians are indignant at the new 
obstacles placed in the way of their most cherished designs. 
But it is not quite true to suppose that the positions of 
Berlin and Vienna towards St Petersburg are absolutely 
identical. The Austrian dynasty, Catholic in faith and 
intensely Catholic in feeling, ruling millions of Slavs, most 
of them with aspirations, and longing for expansion down 
the valley of the Danube and towards the Agean, that 
open highway for Asiatic trade, can never in the nature 
of things be on cordial terms with the rulers of 
Russia who are heretical, who claim the adhesion of all 


i Slavs, and who require a military road to Constantinople 
| right across the debouchure of the Danube, and conse- 


uently the control of the mouths of the great river. The 

ustrian can and does keep peace with the Russian, and 
may even arrange with him, as Maria Theresa did, a scheme 
of partition, but there can be no permanent liking or 
accord between them. Their interests, as well as their 
likings and dislikings, must always clash, and some day 
the quarrel will have to be fought out. The situation of 
the German dynasty is widely different. The Hohen- 
zollerns dread the Russian Sovereigns when they are hostile 
or inclined to support France, but they have no quarrel 
with them, except the big one. Their creeds, though not 
alike, are both of them antagonistic to the Cutholic one, 
and community of distaste in such matters greatly 
attracts Sovereigns to each other. They have common 
dangers from a common source, an uprising of the 
labouring peasants and artizans against the too hard 
conditions of their lot, a danger which has produced a host 
of secret agreements. They are both absolutist, though 


4 determined to keep down Poland, and have been allied 
with that object for a century and a-half, with a strictness 
which Austria has not entirely shared, the Austrian family 
sitting ina degree quite unique in Europe, loose to its 

It is content to give up any- 
thing, if only it has adequate compensation. Above 
all, Berlin and St. Petersburg are not in each cther’s 
way. The Hohenzollerns do not particularly desire the 
Baltic provinces of Russia, in which only the civilised 
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Poland, with its population of Catholic Slavs, who wil] 
neither merge inthe German people, nor contentedly obey 
them. The Romanoffs,on the other hand, want to spread 
Eastward and Southward, not Westward, and have no 
more hope of governing in Hanover than in London. 
The Courts, therefore, can always, even if a great war is 
ultimately unavoidable, be friendly with one another over 
less important matters, and they tend to be even intimate, 
an intimacy which Prince Bismarck, when he can, carefully 
cultivates. For him, to employ a commercial phrase, 
Russian quiescence is so much “ to the good.” Russia 
cannot fight without her chief, and till Russia is ready to 
fight Prince Bismarck can defy France, aud proceed with 
his internal plans unhampered by fears of a great war. 
He is free, too, from the irksome necessity of too much 
deference to Austria—who would gladly hamper his tariff 
—and has much less reason to dread the party of Revolu- 
tion, in which Poles and Russian Jews are always leading 
members. 

It is quite possible, therefore, that Prince Bismarck 
did, as reported, take pains during the recent 
visit to conciliate the Czar, and especially to clear 
from his mind the impression that Germany was 
intriguing against Lim in Bulgaria. Germany does 


; not care about Bulgaria, though Austria does, and 


would sacrifice German Princelings in herds if by that 
means she could avert the great war. The Czar, it is 
reported, probably with truth, thought he had written 
roof of these intrigues, but Prince Bismarck informed 
Sia that the private letters signed Bismarck, which 
weighed upon his mind, were forgeries, and sent him 
away, as his demeanour at the Royal banquet showed, 
comparatively ccntented. That content is of serious 
m portance, for although the Courts cannot quite control 
peace and war, they can aid to promote either most 
materially, and often, as history proves, are decided towards 
either course, when the political incentives are about 
equal, by personal irritations. There may be war, 
although Alexander the Third was satisfied with his 
German visit, but there would have been war if he had 
gone away with all his many sources of irritation inflamed 
anew. It is not pleasant when the Russian Treasury 
wants money so pressingly, to find its loans formally 
banned on the most accessible Bourse by order of the 
German Chancellor. These Courts, living as they do from 
hand to mouth, and in constant pecuniary difficulties, are 
compelled to think of finance ina way which seems to 
Englishmen, whose Government is never in difficulties, 
rather degrading. They cannot help it, however, and it is 
quite as well for the peace of Europe that the Czar has 
no sense of personal grudge upon him when he returns to 
Gatschina to receive the envenomed complaints of 
Panslavist courtiers and irritated officials of the Treasury. 

It will be observed that the Viennese journals make as 
little as possible of the meeting between the Emperors, 
and that is entirely natural. The Austrian statesmen do 
not like to feel, though they quite well know, that though 
guaranteed by Germany against extreme dangers, they 
have to fight their battle in the Balkans almost unsup- 
ported. They have managed fairly well in Bosnia, having 
pacified the province, and, at the same time, nearly 
extinguished its expensiveness ; but they have little money 
for urgently - needed improvements, like roads and 
fortresses; they have a quarrel with Servia, none the better 
for its smouldering character; and they desire to establish 
“influence” both in Belgrade and Sofia. They do their 
daily work with rare patience, and some success; but they 
are met at every turn by Russian counter-mines, and 
would much rather the path were smoothed for them by 
Prince Bismarck’s aid. It makes, for example, all the 
difference in the world whether, when they make a 
representation to the Sultan on Bulgarian affairs, they 
have or have not the cordial support of the German 
Ambassador. Fora short time, at all events, they will not 
have it, and their work therefore becomes a good deal 
more difficult and less fruitful. That, however, is an 
annoyance rather than an injury, and does not in the 
smallest degree endanger the Central Powers’ Alliance, 
which becomes, year by year, more essential to the safety 
of the Austrian Monarchy. The Austrian State has 
survived many dangers, and will survive many more, its 
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composite character enabling it to survive shocks which | therefore, though probably the sensible view, and the one 


would kill a higher organisation ; but of all the Powers of 
Europe, Austria would have most to dread from even 
temporary isolation. She will hold on to her sheet 
anchor, which is the treaty signed for the second time 
at Fredericsruhe, even if Berlin and St Petersburg should 
for a moment resume something of their historicfriendliness. 








THE IMMEDIATE PROSPECT IN FRANCE. 


Ir will be well for men of business to act with caution 
during the next few days. The resignation of M. 
Grévy does not necessarily imply any disorder whatever, 
but the election of his successor may be preceded or 
accompanied by incidents which would produce a 
European panic. As yet there has been no illegality. 
Moved partly by disgust, arising out of a belief that 
M. Grévy’s family had abused their influence over him to 
traffic in contracts and decorations, and partly by a dislike 
of himself, which, though unsuspected by foreigners, must 


|| have been smouldering for some time, all parties in the 


Chamber have united to expel him from his chair. The 
leaders, after overthrowing the Government of M. Rouvier, 
who fell practically with his own consent and without 
resistance, have united to refuse to form or to accept any 
Administration not permitted to announce that the Presi- 
dent had resigned. M. Gréyy has, therefore, given way, 
and it is quite possible that the Chamber, contented with 
this proof of its sovereignty, may meet the Senate quietly, 
and may proceed at once to the election of a new President, 
who, in that event, would probably be M. Floquet, a man 
of ability, and, it is said, of moderation. The new Presi- 
dent would call a new Ministry to power, probably a 
moderately Radical one, with a new programme, and 
business would go on as before, until some fresh incident 
revealed the depth of the party divisions, and the impos- 
sibility of governing steadily with any one of the three 
parties which now represent France. This is, we believe, 
the forecast of sensible men, who say that France 
is still too much afraid of the foreigner to indulge herself 


j| in the luxury of a Revolution, and that the Army is too 





rn 


powerful to allow of any compulsion being put upon the 
Chambers. This also is the opinion of the Bourse, which 
accepted the resignation as evidence that the situation 
had improved, and slightly raised the price of Rentes. 
Finally, this must be the opinion of the more prominent 
Parliamentary leaders, who can hope nothing from disorder, 
and who unanimously counselled M. Grévy to resign at 
once. 

Nevertheless, it should not be forgotten that a grave 
crisis in Paris always implies a possibility of disorder. 
Rapidly as events transact themselves in the French 
Chambers, eight hundred Deputies and Senators may have 
great difficulty in coming to an accord. They are not 
united on any man, and they are not accustomed, as 
Americans are, to pull some obscure man out of a corner, 
as the candidate who divides them least. Two parties 
among them, the Royalists and the Extremists, have a 
passionate desire to take the opportunity of “ revising ” 
the Constitution in two opposite ways, and if a discussion 
on that subject is once permitted, it mee become both 
interminable and menacing. If much delay occurs, the 
Parisian mob, which does not like the Republic 
any better than the Empire, being, as it is, in possession 
of the Hotel de Ville, may try to put illegal pressure upon 


|| the Congress; and although the garrison is too strong to be 
|| defeated, a day of street fighting would inflict a terrible 


shock on credit, and perhaps induce the Army, which dare 
not risk divisions in its own ranks, to take strong resolu- 
tions. General Saussier, who now commands in Paris, is 
evidently not quite easy, for he is bringing up to Paris a 
large body of marines and cavalry, both of whicn arms are 
understood to incline strongly to the side of order. 
Decision of this kind usually prevents riot, but still the 
Parisian mob is very impulsive ; it has a soldier, General 
Boulanger, for its present favourite, and it may reasonably 
hope that this favourite is also the favourite of the private 
soldiers, An attempt at Revolution may be made, and an 
attempt, however unsuccessful, would cause a terrible 
ee for the success of any movement with General 

ulanger for its leader, or even fer its watchword, would 


undoubtedly mean a European war. The optimist view, 





most accepted in Paris itself, is not so assuredly correct 
that it should be taken by prudent men as a solid basis of 
judgment. 








WILL THE PROTECTIONISTS SPEAK OUT? 


Is it not time for the Fair-traders and Protectionists to 
speak out plainly, and let us know exactly what it is they 
mean? To pass vague resolutions in favour of fisca! 
reform, as did the National Union of Conservative Associ- 
ations on Tuesday last, is at best a waste of time. Noone 
contends that our fiscal systen is perfect, and everyone is 
ready to admit that if it can be altered for the better, the 
alteration should be made as speedily as possible. The 
indispensable preliminary to any modificatio», however’, is 
a clear and precise statement as to the character and 
scope of the change it is proposed to effect. Until such a 
statement has been made, there can be no reasonable dis- 
cussion of the question; and it is because we wish to 
discuss the fiscal projects of the Protectionists in a fair 
and reasonable spirit that we venture to appeal to them 
to refrain from dealing in vague generalities, and to state 
frankly and explicitly what it is they want. 

We make this appeal with all the more confidence, 
because we feel certain that, on reflection, they themselves 
will recognise the difficulty of dealing reasonably with 
much of the random talk at present being indulged in. 
Take, for instance, the speech with which Mr Howard 
Vincent supported the resolution ultimately adopted by 
the Conference. On many subjects Mr Vincent has shown 
himself to be sensible and well informed, but what can be 
said of such language as this, which he is reported to 
have used with regard to our foreign trade? “In 
“his opinion, the excess of foreign imports was paid 
“in British gold, which the people would far 
‘rather see invested within the United Kingdom, instead 
‘‘ of contributing so largely as it did to the enrichment of 
“ foreign nations.’” We will not do Mr Vincent the injus- 
tice of supposing that he did not know what be was 
talking about, but, if he really spoke with knowledge, 
can he possibly have meant what he said? The value of 
our imports last year was, in round numbers, 349,400,000I, 
and the value of our combined exports of home and 
foreign produce, 268,500,000/. The excess of foreign 
imports was thus 81,000,000/, and this, Mr Vincent says, 
was paid for in British gold. Let us see, then, what, 
according to this theory, the payment really amounted to. 
Our gold imports for the year were 13,400,000/, and our 
gold exports 13,700,000/. On balance, therefore, we exported 
gold to the value of 300,000/. This was the amount of 
British gold with which we parted, and, according to Mr 
Vincent, with this poor 300,0001 worth of the metal, we 
paid for excess imports to the value of 81,000,000/. 

More profitable trading than this surely could not be 
desired, and yet Mr Vincent is not satisfied. He appears 
to hold that by giving 300,000/ in gold in exchange for 
81,000,000/ worth of foreign goods we are contributing too 
largely to the enrichment of foreign nations, and to be of 
opinion that the money might be better spent at home. 
Of course, we know that Mr Vincent will not serious!y 
seek to maintain any such absurd proposition as this. He 
must have intended to convey some other very different 
meaning. But what is that meaning? If we deal with 
his statement literally, it resolves itself into a rank 
absurdity ; and it is clearly impossible to argue with a man 
on the basis of an assumption that he is not to be taken 
to mean what he says, but something altogether different. 

It would be easy to multiply from the speeches delivered 
at the Conference similar examples of confused and 
delusive talk. One tells us that a moderate duty on corn 
would not affect consumers. Another says that it would 
produce no more than a very moderate augmentation of 
the price of food ; and a third contends that the increase 
in the price resulting from the duty would be so great, th t 
it would enable farmers to cultivate at a profit laid that, 
under present circumstances, would not repay cultivation 
if it could be had free of rent and taxes. Some maintwia 
hat to the working classes, the payment of a subsidy out 
of their pockets to the farmer would be its own exceeding 
great reward. The farmer, 7 say, would spend the 
money given him upon industrial products, and so stima- 
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late trade and benefit the working man. In what 
mysterious way the use of the farmer as an intermediary 
in the spending of the money of the industrial classes would 
prove more beneficial than the spending ofthe money by the 
people to whom it belongs these theorists are careful to refrain 
from saying. And they are flatly contradicted by some 
other of their associates, who hold that if the price of 
food is raised, then wages must be raised also; that wages 
being raised, then the prices of all industrial products 
must be advanced; that manufacturers will then get 
more money for what they sell ; and that everybody being 
thus enabled to inerease their expenditure, all will go merry 
as a marriage bell, and our prosperity will again advance 
by leaps and bounds. According to this theory, the true 
way to make people rich is to cause them to pay more for 
everything they need. The dearer you are forced to buy, 
the better off you will be, is their doctrine. 

Out of all this babel no clear note is heard. With any 
definite proposals the Protectionists might make, Free- 
traders would be only too pleased to deal. So convinced 
are they of the soundness of their principles, that they are 
confident the more fully they are discussed, the more will 
they commend themselves to the intelligence of the people. 
At present, however, they are in the same position in regard 
to fiscal affairs,as Lord Salisbury tells usthe Unionists occupy 
in politics. ‘‘ What have we beforeus”’ asked Lord Salisbury, 
“ but a shadowy adversary, whose indefinite forms would 
elude every blow that we could levelat them. We have no 
enemy to fight with......... We do not shrink from the con- 
test, but we tell them that the inborn contradictions and 
anomalies in their proposition must find them out the 
moment they come to details, and that we refuse to fight 
that indefinite and empty verbiage.” This declaration was 
received with rapture by the members of the Conference. 
But the attitude in political affairs which they consider 
so contemptible in their opponents, is precisely the atti- 
tude they have taken up in fiscal matters. The pro- 
fessing reformer who is unable to formulate the reforms 
he wishes to see effected is a pitiable spectacle, and if the 
Conservative tariff-mongers do not wish to bring them- 
selves and their party into contempt, they should either 
speak out honestly and distinctly on the question uf Pro- 
tection, or hold their tongues. 





LOKD SALISBURY ON LAND PURCHASE. 
In his speech at Oxford, on Wednesday, Lord Salisbury 
referred to objections recently raised to compulsory land 
purchase in Ireland. Unfortunately, he began by 
incorrectly stating these objections, when he said that 
“some very high authorities have expressed themselves 
adverse to any measure extending purchase in Ireland.” 
So far as we have seen, no high authority has opposed the 
gradual extension of purchase. Mr Bright, in the 
letter recently published, distinctly recommended Lord 
Ashbourne’s Act as sufficient, on the ground that, “ under 
it, by a gradual and safe process, the desirable change 
may be made,” and that, “from year to year, Parliament 
may vote additional sums to carry out the transfer policy 
so far as success may justify its extension.” The objections 
raised by Mr Bright and others are directed against 
schemes of compulsory and universal transference of 
ownership from landlords to occupiers which have been made 
public, and recommended for adoption by the Government. 

To any one of such schemes, we are glad to see Lord 
Salisbury declined to commit himself. “I do not touch 
upon the question of compulsory purchase,” he said, 
“which is a very difficult matter; but I am unable to 
agree with them if they say it is not desirable to extend 
the facilities and the opportunities for enabling tenants to 
purchase their land in Ireland.” From this it may be 
concluded that the Government have no present intention 
of introducing a compulsory Purchase Bill, and that assur- 
ance will be a great source of satisfaction to the country. 
It is equally clear, however, that the noble lord is not 
contented with the facilities and opportunities offered by 
Lord Ashbourne’s Act, considerable as they are; and from 
the pains which he took to prove that the system of 
tenancy as it exists in Ireland is intolerable, it is pretty 
certain that he contemplates some attempt to hasten the 
transfer of ownership. Witnesses who gave evidence 
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before Earl Cowper’s Commission, and the Commis. 
sioners themselves in their report, suggested severa] 
changes of more or less importance for facilitating 
purchase, without going to the length of compulsion, 
which the Commissioners and most of the witnesses 
deprecated. It is not unlikely that Lord Salisbury intends 
to act upon some of these suggestions, and to that extent 
he may be assured of a large measure of support in Parlia- 
ment and in the country. It should not be forgotten, 
however, that the Commissioners strongly expressed the 
opinion that the terms of purchase under Lord Ashbourne’s 
Act are amply liberal, and that Irish tenants “may well 
be content with the terms of this generous offer.”’ Except 
for the recommendation that the guarantee deposit should 
be dispensed with whenever a sufficient alternative 
security can be substituted, all their suggestions related to 
the removal of legal difficulties and other obstacles to the 
cheap and easy transfer of holdings, such as complications 
with respect to title, limited ownership, family changes 
and mortgages, quit-rents, trustees’ disabilities, and other 
technicalities. So far as these recommendations can be 
carried into effect without injustice to the persons con- 
cerned, they are not likely to meet with any serious 
opposition, especially as it is now obvious that the mass of 
the tenants are not sufficiently anxious to purchase 
their farms to render any sudden increase in the 
demands upon the State for loans at all probable. 
Under the voluntary system, although undeniable 
hindrances may be removed, the transfer of owner- 
ship will be gradual and safely slow, provided that 
foolish prodigality be not substituted for the ample 
generosity of the terms of purchase now offered. And it is 
well that it should be so, for peasant proprietorship is an 
experiment in Ireland, and an experiment of a doubtful 
character which time alone can test. 

Lord Salisbury’s arguments were directed entirely to 


the disparagement of the existing system of land tenure | 


in Ireland, and he utterly ignored the dangers of the new 
system which he would substitute for the old one. Yet 
Mr Stuart-Wortley, who spoke at the Conference a few 
hours before Lord Salisbury, cited facts which had come 
under his personal notice, clearly showing how great the 
dangers are. In one case,a tenant who had obtained 
possession of a farm under Lord Ashbourne’s Act, at a 
price represented by a rent of 20s an acre, let a portion of 
it, and not the best portion, at 45s an acre. It is to be 
presumed that the tenant in this case had completed the 
purchase, otherwise the letting of a portion of the farm 
was illegal. In another instance, a tenant who paid 80/ a 
year for a farm, sublet it to relatives at 2107. It is true 
that this was not a case of purchase; but it none the less 
serves to show what Irish farmers are likely to do when 
they have land in their own hands. The assumption that 
even a compulsory Land Purchase Act would do away 


with “ landlordism’”’ is an illustration of thoughtless | 
If every tenant in Ireland were to-day made | 
absolute owner of his holding, it is probable that a year | 


credulity. 


hence there would be many more landlords in the country 


than there are now. What kiad of landlords they would | 
be it is scarcely necessary to say; but the instances of | 
extortion cited by Mr Stuart-Wortley are fair indications. | 


It may be objected that the statement just made is an 


argument against Lord Ashbourne’s Act, and it un- | 
ee points to one of the dangers incidental to even | 
y 


a carefully guarded purchase scheme. 
mischief, as well as some good, will result from the Act 
referred to as soon as the purchasing tenants have com- 
plete power over their small estates there is every reason 
to fear. But it must be borne in mind, that until they 
have paid off the purchase-money, which in most 
eases will not be till the end of forty-nine 
years from the date of purchase, they will have 
no right to sublet, and in the meantime, there are 
some grounds for hoping that broader and more 
prudent views in relation to land than those at present 
prevalent in Ireland may grow and spread. Under such 
a wild scheme as Mr Arnold-Forster’s, on the other band, 
the tenants would at once become complete owners of their 
holdings, with power to let or divide them to their he:rts’ 
content. That Lord Salisbury has no intention of adopting 
any such scheme as that, he showed by declining to 
discuss the question of compulsory purchase. Let us ho p 
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| jandlord-and-tenant system as carried out under Mr Interest 
| Gladstone's Land Acts, will not induce him to risk the Fe oer ™ a = ; eared ry 
danger of bringing a hundred petty landlords into being Half- Half. Total Ad. rosie. 
| in the place of every large one. Year Ended Year Ended ditional Ord. Divd. 
| saa : June 30, 87. Dee. 31, ’87. Capt. Exp. for 4 Year. 
oii _ English Lines. £ £ £ £ 
| ee a a eeactonng 272,885 ... 250,000 ... 10,450... 61,77 
rreat Northern........, 249,256 ... 200,000 8,980 ... 63,500 
THE OUTLOOK FOR THE HOME RAILWAY | Great Western ......... 146,982 ... 200,000 ... €,930 ... 98,080 
| DIVIDENDS. Lancash re& Yorksh’re 547,834 ... 560,866 ... 22,170 ... 76,960 
| ; London & Brighton ... 130,622 ... 116,017 ... 4,830 ... 7,500 
| Tus weekly traffic returns of the Home railway companies —— ae Dover 55,737 ...notstated.. 1,110... *31,640 
; d ondon Western 247,739 ... 370,000 ... 12,350 ... 188,7§ 
| have fluctuated a good deal in character during the current | London & S.-Western 582,051 ... 536,500 ... 22370. 55,390 
; . H i Metropolitan ............ 66,753 ... 52,500 ... 2,380... 26, 
| rather unfavourable during July and August, while Since | Metropolitan District 10,370 = : 100... 380... nn 
| then théy have been more encouraging. The main feature ean teseseeteeeneaes 374,888 ... 400,000 ... 15,490 ... 151,060 
VW: ‘ North-Eastern ......... 242,358 ... 185,585 ... 8,550... 119,750 
of the half-year has been a steady falling off in the receipts South-Eastern ......... 86.777 - 100,000... 3.730. 44°550 
from passengers, w:th the exception of only a few weeks » a aa 
a “tie treat Northern ......... 16,154 ..."* 8,000... 480... 16,640 
jin July, and a distinct gain in the goods traffic, due to a! Gt Southr’n & West'rn 31,500 ... 23,500 ... 1,100... 24,840 
continuous and decided gain since the first week in Sep- ae Any Westirn 6,246... 3,000... 180... 16,850 
Fe : ° j x nes. 
tember. Taking the returns of all the companies that | Caledonian .............. 213,293 ... 272,412 ... 9,710... 54,280 
distinguish between the two classes of traffic, we find§that | Glas - & S.-West’rn 27,664 ... 60,031 ... 1,750... 24,630 
vc ‘ot aeiinition: tuted receipts ‘Sam passenger trafic North British............ 178,244 ... 189,747 ... 7,350... 23,120 


* 44 % Arbitration Preference. 
+ 5 % Preference stock. 


Amongst the English lines, it will be seen that the 
North-Eastern, and the Lancashire and Yorkshire have 
done best this half-year; the Great Western has fared 
but indifferently ; the Southern lines show disappointing 
results, especially the South-Eastern; and the two 
Metropolitan lines have lost ground to a very decided 
extent. As to working expenses, we can say but little 
definite, for while the South-Eastern and London and 
Brighten have kept down or reduced expenses, the 
Sheffield company exhibits a distinct increase. As no 
other companies publish revenue statements, we have 
given separately the figures for the passenger and goods 
traffic, the distribution of which has a direct bearing upon 
expenses. In several instances it will be seen the 
passenger business shows a rather heavy shrinkage, and 
this usually means a proportionately heavy loss in net 


amounted to 12,700,7201, being a decrease of 55,430/, or 
rather less than § per cent., as compared with the corre- 
‘sponding period of last year. This decline is no doubt 
largely due to the fact that in 1886 the passenger business 
on most lines running into London was much stimulated 
by the Indian and Colonial Exhibition, whereas this year 
there has been no attraction possessing anything like the 
same power. It is true that in the provinces there has 
been the Exhibition at Manchester; but, on the other 
hand, there was last year one held at Edinburgh, which 
helps to offset any special gain in that respect. The 
receipts from goods traffic have so far amounted to 
13,806,790/, being an increase of 161,490/, or nearly 1} per 
cent.,as compared with last year. Together, the total receipts 
amount to 26,507,510/, or 106,060/ more than in 1886—a 
gain equal to about 2 per cent. This, it must be admitted, 
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vis not large, although, as we have shown, the gain is so 


made up as to be much more significant in its character as 
But, however this 
may be, we are now mainly concerned with earnings as a 
fund for dividends, and viewed in this light, we evidently 
have no ground for expecting much improvement upon 
last year’s results. So much is clear, but dividends, of 
course, depend upon working expenses and new capital 
charges, as well as upon gross receipts, and it will be well, 
therefore, to put together the available figures wnich may 
help us to form an opinion in regard to these points. For 


| the leading lines these are as follows :-— 


I, 


Increase or Decrease , yy; s 
Total | Compared with 1836. | Miles Open. 
| - 
































Gross ae - 
Receipts | Passen- 3 age 
ni Date. | gers. | Goods.| Total. _ 1837. | 1886, 
EN@LISH# Linus, £ a £ | 
Great Eastern .........croccessese 1,444,543 — 6,500 + 7,500/+ 958 1,056}) 1,042} 
Great Northern.................s0«| 1,578,453) — 20,000} + 24,200; + 4,195 _ 961 | 96 
Great Western .......0..00..s0s0 3,143,720! — 32,300|+ 16,800) — 15,410, 2,4553) 2,418 
; Lancashire and Yorkshira...... 1,547,863] + 23,200 + 30,000! + 53,251 500j) 4963 
London and Brighton............] 943,584,— 3,300)+ 5,800) + 2,542 463) 459 


London, Chatham, and Dover 532,314|-- 7,900\— 3,800\—11,733 180; 180 
London and North-Western..,| 4,005,111] + 11,990) + 23,790! + 35,6414, 1,836 | 1,831} 
London and South-Western ...| 1,235,196, + 900\+ 4,200); 5,117) 851} 8513 
Manchester, Sheff.,& Lincoln*} 791,301/\+ 1,800'+ 4,400/+ 9,933 257) 28 


Metropolitan ...........0cc0065 ese] 230,632!— 24,000 }— 24,633, wt 2 
Metropolitan District............ 126,462/— 30,000, ... =| — 30,325, 13 13 
NE sonic cpcviesdsiyaeniuassnd net 2,829,637| — 10,200}+ 6,500|— 3,551) 1,2843) 1,284) 
North-Eastera ........ ....se00:++ | 2,350,632! + 25,400; + 37,600) + 62,922) 1,577}| 1.5374 


South-Easterm ..... 0.0... s+] 853,524) — 11,300|— 13,300) — 24,669 406. | 406 











eee 














SR ascent fos cote has vasae(1,686,972 — 82,300 +143600) + 65,241) 11,899} 11,70} | 
Irish Lings. -—_|— ——_ —— — ie 
Great Northern.............:0s000+ 254,2'2\—- 2,000+ 1,500; 533) 487 437 
Great Southern and Western} 283,550!+ 1,100'— 6,000/— 4,917) 522 522 


Midland Great Western......... 


Ws ee 

Scotcn Lines, - 
RE Nanas ae 
Glasgow and South-Western 

North British 





167,409|— 300,— 5,200}— 5,547) 877 357 


706,701|— 1,209 — 9,700) - 10,900 1,386 | 1,286 











SS ee 
867,094|— 19,000 + 2,400 — 16,482 7824) 779 
348,160) + 8,500'4- 4,000) + 7,549 348 346 
838,003\— 3,800|— 6,109}— 9,911} 1,011), 1,011} 








-— ———— 


ve sesseses! 2,053,257'-— 19.300 + 








300'~— 18,8441 2,142 2136 


~~ | regard to dividends. 


revenue, since fewer passengers do not admit of a reduction 
in expenses in the same way as a diminution in goods 
traffic. At the same time, the larger volume of goods 
traffic has probably been carried at somewhat lower rates, 
which would mean that a proportionately greater propor- 
tion of the receipts from this source has been absorbed by ex- 
penses. And as prices of railway material, &c., are not lower 
than they were a year ago, and as there is a slight increase 
in the mileage operated, we should rather expect 
to see a rather small proportion of net profit out of the 
total gross increase. Table II. also indicates that the 
demands for interest on new capital, although lighter than 
of late, will be rather heavy in some cases. The figures 
given do not, of course, profess to be exact, but they 
may be taken generally as a fair indication of the 
|increase that we may expect under this head. 
| Altogether, the outlook, so far as the current half-year 
is concerned, does not favour any very sanguine ideas in 
The receipts will no doubt increase 





| 


"2 | to some extent during the next few weeks, but the total 


| result is only likely to admit of an augmented dividend in 
one or two cases. On the other hand, several lines, and 
especially the Metropolitan lines, cannot escape a bad 
| half-year. The Irish lines have fared rather badly, and 


7} | so have the Scotch (apart from the Glasgow and South- 


Western), but as the latter do not close their half-year 
| before the end of January, they may be able to make good 
' some of the ground that they have lost. 





| 


|OWNER-FARMED AND UNOCCUPIED LAND IN 
| THE UNITED KINGDOM. 


'Ir is generally acknowledged that a good deal remains to 
| be done to complete the information which the yearly 
| volume of Agricultural Statistics supplies. Good service 
| bas, nevertheless, been done both in 1885 and in 


" The total increase includes the receipts from the Cheshire Joint lines, which | 1887 by the special additions mide to the returrs of 


accounts for the descrepancy between the total as given and that obtained by 
adding togethcr the increase under the two heads of passengers and goods. 


crops and live-stock. Two of these, the comprehens:ve 
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analysis of the agricultural holdings according to 
their size, given last year, and the return of land farmed 
by its owners, given this year, help to dissipate a very pre- 
valent misconception respecting our agricultural system 
entertained by one school of agricultural reformers. It 
has been often represented that England is solely a big 
farm country, and that for anything like a system of petite 
culture we must turn to the experience of our continental 
neighbours. With equal persistency, it has been held that 
the cultivation of the soil by its owners is a feature of 
agricultural economy, for examples of which we must 
look abroad, and not at home. A good many 
persons were, therefore, surprised, last year, to learn that 
the average size of an English farm was no more than 
60 acres, and that 30 per cent. of the English occupiers 
of land held nothing larger than a five-acre plot, or that 
looking on the United Kingdom as a whole, four farmers 
out of every five cultivated areas not exceeding 50 acres. 
This year the very proper additional information re- 
specting the tenure of our cultivated land, has for the first 
time enabled us to see that it is by no means necessary to 
go to France, or to Belgium, or to Germany, to discover 
instances of the farming of land by its proprietors, whether 
peasants or not, since no inconsiderable area of land in 
our own island is cultivated under these conditions. 

In a first attempt to obtain statistics which seem never 
to have been forthcoming in Great Britain before, although 
usually to be met with in the agricultural returns of 
other countries, there are, naturally enough, some provoking 
imperfections of detail. These will doubtless be remedied 
when the inquiry is repeated, and its value and importance 
is realised. There is, however, something slightly ludicrous 
in the refusal of information by the occupiers of one 
of the local collections of the Inland Revenue Department, 
embracing sections of Lincoln, Norfolk, and Suffolk. The 
orcurrence may no doubt raise curious reflections on the 
state of mind of the apprehensive farmers who refused the 
information, lest some deep scheme of new taxation lay 
behind the request, or, perhaps, as nothing of the same 
sort seems to have occurred elsewhere in England, we 
ought rather to question the persuasive powers of the 
particular local collector, who could not convince these 
timorous agriculturists that the figures were wanted for a 
harmless purpose. We thus lose, however, the details only 
with respect to 292,000 acres out of the whole 32,665,000 
acres accounted for. In no case can so relatively small a 
deficit affect the general result. This shows us that, 
speaking roughly, an area equal, we may say, to the aggre- 
gate cultivated surface of three such counties as Yorkshire, 
Lincolnshire, and Notts, was farmed by its owners last 
year. Putin another way, the owners farm one acre in 
every seven in Great Britain, and in England alone very 
nearly one acre in every six. The Welsh and the Scotch 
proportions of owner-farmed land are less than this, but 
in the Isle of Man we find more than one acre in three is 
in the owner's hands ; in Jersey, one acre out of every two, 
and in Guernsey a still larger proportion. The data now 
available is thus absolutely conclusive on one point. Owner- 
farming, as well as small farming, is undoubtedly already 
sufficiently a part of our complex agricultural system, to 
enable us to gauge its advantages and disadvantages 
without going abroad for experiments. 

It might not be an uninteresting inquiry what the 
proportions of owner-farmed land were in districts where 
varying degrees of depression were prevalent. But we 
have no entirely decisive means of testing the relative 
depression of districts, nor can it be doubted that there 
has almost certainly been to some extent of late « marked 
alteration of system as a consequence of the existing state 
of matters, landlords having often had to take their farms 
on their own hands for lack of tenants, and having thus 
become owner-farmers against their own desire. The 
criticism has, indeed, been made, that in giving us these 
figures, the Government should have gone further, and 
got a special report in each case of the circumstances under 
which the holding came to be in the owner's hands. Those 
familiar with the practical difficulties of extracting even the 
two or three actual figures required to exhibit the existing 
facts, will hardly look on the suggestion, with the delay 
and difficulty involved, as feasible under the circumstances, 
however desirable. It is, however, to be regretted that 
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such statistics are now, and only under outside pressure 
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and suggestion, for the first time obtained. Had the 
collection and development of our agricultural statistics 
received the care it was entitled to from the State, we 
should have had, as in other countries, a series of periodic 
inquiries as to these points, with the results of which we 
could have contrasted the figures now before us. Tet 
us hope the new departure may be persevered with till a 
comparative body of information can be got together. 

In making any comparison between different localities, 
it is desirable to group the several counties, not alpha- 
betically, but geographically ; and following the division 
now adopted in the srr sg returns of the Government, 
we have, first, the following group of pre-eminently corn- 
growing counties, stretching from the Thames to beyond 
Flamborough Head, on the Yorkshire coast. Here we 
find the proportion of owner-farmed land is distinctly 
greater in Suffolk, Essex, and Huntingdon than elsewhere 
—a result not unlooked-for, considering the position which 
these counties are assumed to occupy in respect of agri- 
cultural depression. The figures for Lincoln and for 
Norfolk are, as already mentioned, incomplete, and this 
is unfortunate, as so much has been heard of peculiar 
prevalence of peasant pzoprietorship in the former of these 
counties. Were, however, all the 101,612 acres in Lin- 
colnshire, whereof particulars as to ownership were 
refused, to be reckoned as owner-farmed, which is, of 
course, extremely unlikely, the percentage of that county 
would not rise to the level of Suffolk at the present time. 





Percentage of 
Total Farmed Owner-Farmed 
Acreage. by Owners. Land. 
Counties. Acres. Acres. 

SAEED cccatccesscsscs 488,000 ...... WEEE cesses 19°9 
SIE | vu henilanultebyed 779,000 ...... 178,000 ...... 22'8 
BR ceindaivaddsnnainsinntn 3,000 ...... 178,000 ...... 21°4 
BIE - sencctcrsvesdienes 342,000 ...... OR 18°1 
RN iliiihyikabameives cia 1,000 ...... re 2 
Huntingdon............... SAE OO - v<csee 47,000 ...... 22:3 
RI | acgtatiae sucess 1,093,000 ...... 170,000 _ ...... 156 
BL Séxdxeissiaweiasse OOS | evcess 45,000 ...... 162 
York—East Riding .. 667,000 ...... FREE. ose. 118 
Total 9 counties... .. 6,189,000 ...... 1,101,000 ...... 178 


* Data incomplete. 


The next group of counties in the geographical arrange- 
ment of our produce tables may perhaps be conveniently 
divided for our present purpose—taking the Southern 
apart from what are often called the East Midland 
counties—our object now not being the presentation of 
approximately equal areas of cultivated land in divisions of 
corresponding magnitude. The five counties lying South 
of the Thames are remarkable, it will be seen, for the 
high proportion of owner-farmed land. Surrey, which 
is perhaps affected by its many residential rather than 
agricultural holdings, stands, indeed, highest of all, with 
more than one acre in three thus cultivated. Berkshire 
and Hampshire come next in the order of landlord farming. 
In the South-Eastern corner of England, therefore, the 
proportion of owner-farmed land is over 26 per cent.,1n 
place of under 18 percent. as in the Eastern counties. 





Percentage 
Total of Owner 

Acreage Farmed Farmed 

in Hand. by Owners. Land. 

Counties. Acres. Acres. % 

RR iaidib sie acieiacunncels 263,000 __...... 158,000 ...... 20°7 
RIED stnasnes siedddbaasnioes a 103,000 ...... 34°4 
IE iiss cikindiecicc dk 697,000 ...... 168,000 ...... 25°5 
Hampshire ............... 12,000 ...... 207,000 ...... 29°0 
RR eset ee tc os B71 ~ senses 120,000 ...... 31°8 
Total of 5 counties... 2,848,000 ...... FEB 008 .ascee 26°5 


The position is different if we glance northward from the 
Thames. From Buckinghamshire and Oxford to Leicester 
and Nottingham, the ratio of owner-farming varies from 
one acre in rather over five, to one in eight, as under, 
although for the whole of this group the ratio is practically 
the same as in the counties lying further East :— 


Percentage 
of 
Total Farmed Owner- 
Acreage by Farmed 
Cultivated. Owners. Land. 
Counties. Acres. Acres. % 
Nottingham.................. 455,000 ...... 84,000 ...... 18°5 
BMI nccidccec.o sbsensece 474,000 ...... 77,000 .....- 16°2 


IEE Swindivcteacintinaahens 87,000 ...... 11,000 ...... 12°6 
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Northampton .............++ 560,000 ...... 105,000 ... .. 18°8 
NIE csbcacictinvucs stuns 497,000 ...... 92,000 ...... 18°5 
SIE sh cited cd cbgs cc oxety se 417,000 ...... 80,000 ...... ‘2 
MNS isi eiias pivadenexausade SEE scvewe 60,000 ...... 7 
isi ac csscescexncvess 115,000 ...... 21,000 ...... 183 


Total of 8 counties 3,012,000 ...... 530,000 ...... 176 


The figures for the Western and South-Western counties 
of England show on the whole a distinctly smaller propor- 
tion of owner-farming. This may well be partly due to a less 
rapid throwing up of farms by tenants thanin the morearable 
districts of the South and East. The tide of depression 
has, it is acknowledged, been slower in reaching the grass 
lands of Western England. The four counties of Cornwall, 
Devon, Dorset, and Somerset only show one owner-farmed 
acre in every eight, and Shropshire only one in ten. 





Percentage 
Total Farmed _ of Owner- 
Acreage by Farmed 
Cultivated. Owners. Land. 
Counties. Acres. Acres. % 

Shropshire ..........ess0000. 719,000 ...... 70,000 ...... 9°9 
ROI ccccccncasucansavies 403,000 ...... TEIOD sons 17'9 
SEE. uhiiinndoasaneeta. cs 448,000 ...... 66,000 ...... 14°7 
Glonocester..........cccccceses 669,000 ...... 123,000 ...... 18-4 
dh diviccsisenttdavoudiis ,000 ...... 113,000 ...... 149 
I ns scveriunianinns 245,000 ...... 28,000 ...... 11°4 
MIIIOID: sve ctsecnscnertucsacs 869,000 ...... 103,000 ...... 11°9 
SID icticesinteei ts tanesammed 492,000 ...... 51,000 ...... 10°4 
POOPIE civvkevintcbotetedicceia 1,199,000 ...... 165,000 ...... 13°8 
CI: Be hc diccdecdscttves 0,000 ...... 63,000 ...... 10°7 
Total of 10 counties 6,394,000 ...... 854,000 ...... 13°4 


In the North, it appears at first sight almost inexplicable 
that Westmoreland, once the peculiar home of the “ States- 
men ”’ of the dales, stands so low down in its proportion 
of owner-farmed acres, which are not one in ten, while a still 
lower ratio holds good in North Yorkshire, in Lancashire, 
and in Cheshire. 





Percentage 

of 

Total Farmed Owner. 

Acreage by Farmed 

Cultivated. Owners. Land. 

Counties. Acres, Acres. % 
Northumberland ............ 716,000 ...... BaD wscnse $9 
Bh setiheiinss caadeoses 431,000 ...... 43,000 ...... 100 
Yorkshire (North Riding) 861,000 ...... 75,000 ...... 87 
Yorkshire asta Riding) 1,212,000 ...... 131,000 ...... 10°8 
Cumberland ................. 580,000 ...... 88,000 ...... 15:2 
Westmoreland............... 2.000 ...... i ae 95 
Lancashire ........0...0seces 821,000 ...... CLD cccees 8:2 
SR acide les vednkeks 3 eee I Sc aaee 83 
PE cihcivancessnctidevnidicest 512,000 ...... 49,000 ...... 96 
Mea kciashh vttctrsboevians 604,000 ...... FTO cxvene 12:7 
Total of 10 counties ...... 6,531,000 ...... 670,000 ...... 103 


In Wales, the land in the owners’ hands averages 11 per 
cent. of that returned, and in Scotland, though with, of 
course, considerable local variations, about 12-7 per cent. 

The new agricultural returns possess certain special 
features beyond this return of owner-farming. One of 
these is likely to attract particular notice at this time, 
though, without fuller information as to the method of its 
preparation, it is a little difficult to say what value to 
assign toit. The table referred to supplies an official state- 
ment of the exact amount of arable land—whether held 
in farms, or in isolated plots of over five acres in extent— 
actually “unoccupied ”’ at the date of the return. Much 
surprise has been expressed when it is found that in 
England and Wales, to which this statement is limited, 
despite all that has been said as to the actual abandon- 
ment of farms, no more than 25,286 acres can be thus 
classified. Of course, in a case of this sort, all depends 


j| On the definition, and no land once arable, on which any 


Set hep eictieetatC 


herbage grows sufficient to permit of its being grazed by 
stock of any sort would probably appear in the category 
of unoccupied, and, we presume, unrated, farms. 

Explanations are given why the total just named falls 
short even of that given on a similar occasion, in 1881, 
and that by no less than 42 per cent., the total then given 
being 43,817 acres. The reasons suggested are various, 
and the reluctance of landowners, six years ago, to 
acknowledge the facts of this situation, and to accept, as 
they have since done, low or nominal rents, rather than 
let the land lie untilled, is one of the most prominent. 

It may not be without interest to compare the difference | 
between 1884 and 1887 in those counties where over 1,000 
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acres were then “ unoccupied ” at either date. If this be 
done, it is curious to find that in only a single instance are 
the “ three-figure ’’ counties the same at the two dates. 
But the entirely unexpected results speak best for 
themselves :— 





Unoccupied Arable 
Land. 
1887. 1881. Increase. Dacre'se. 

Counties. Acres. Acres. Acres. Acres. 
Bedford itsioncienincbacbaikaiiauie 218 2,015 ina 1,797 
Buckingham ieashomnneccoti 208 er 
RR ivtasvecacccncsiives 564 ee ne ee 
biti vsseryeccclsitndinds 3,275 J ee a 
Gloucester iiahiendatibsdides 367 1,612 bin 1,245 

Hampshire ............... 1,828 . 607 1,221 dis 
BONO rspsvnschiiiaabi 583 2,876 oe 2,293 
Huntingdon ............... 355 2,305 1,950 
OS ETT 122 2,575... a a 
PR vintncuicedshicunpiiat 584 Pee ia a me 
Shropshire............... nae 41 iio « .-. 2,103 

SINE sitinesnsasninioistihinccilnd 1,172 580 592 aa 

nik icnctemetials 1,776 295 1,481 abs 
I iickecnitennnniend 1,391 . ie 982 
SU UIEE Sasten dna csaiieiemcennesan 96 3,893 al 3,797 
Worcester ...........-..00.. a. , me 743 

York (East Riding)...... 5,424 ... 502 ... 4,922 
York (West Riding) ... 1,568 ... 380 ... 1,188 





THE CURRENCY OF THE UNITED STATES. 


Tue New York Commercial Bulletin has been enabled to 
give a résumé of some of the chief tables with reference to 
the coinage and currency of the United States, that are to 
appear in the forthcoming annual report of the Director 
of the Mint. Dealing first with the coinage, the figures 
for each of the two past fiscal years are— 


Unrrep States Cornace in Year Ending June 30. 





1887. 1886. 
£ £ 
Oe GMB ikcicd ksi 4,479,000 ...... 6,815,000 
Silver dollars .......... io GBI aca. 5,968,000 
Subsidiary silver ..... 220,000 ...... 37,000 
Wasi 11,352,000. ...... 12,820,000 


As compared with 1886, there was last year a decrease 
of nearly 2,340,000/ in the amount of the gold coinage, 
while in the silver coinage there was an increase of cloze 
upon 1,000,0007. Of this additional silver currency, how- 
ever, only a very small amount actually went into circulation. 
From the reports of the United States Treasurer, we have 
been enabled to compile the following statement, which 
shows what has been the total coinage of silver dollars 
under the Bland Act, and how that coinage was distributed 
at the close of each financial year :— 


STANDARD SILVER DoLuars. 




















. | Percentage 
Year Coinage | _ Total peso 'On Hand | of Out- 
Ending | During (Coinage to) (y,.. o¢ | 3¢ Close | standing 
June 30.| Year. | Date. Tiss | of Year. | to Total 
| Coinage. 
koe | saafnoo 104000 zzstooe | ake 
Bice oe 6,653,000 | 53,398, ,101,000 |42,297, 
1886 Sickaccea $968,000 46,745,000; 10,494,000 36,251,000 | 224 
1885......... | 5°706,000 | 40,777,000| 7,670,000 [33,107,000 | 18° 
1884......... 5,620, 35,071,000} 7,909,000 27,162,000 | 22-6 
NSBR. 066.6 5,622,000 | 29,451,000) 6,979,000 22,472,000 | 237 
Fibtep ceases 5,554,000 | 23,829,000) 6,324,000 '17,505,000 | 26°5 
MGR a.ik... 5,528,000 | 18,275,000) 5,625,000 |12,650,000 | 30-8 
1880......... 5,587,000 | 12,747,000) 3,725,000 9,022,000 29°2 
1879......00. 5,445,000 | 7,160,000] 1,488,000 | 5,672,000 | 20°8 
BOs tickcansas 1,715,000 | 1,715,000| _ 171,000 | 1,544,000 | 9-9 





It will be seen that out of the 53,398,0001 of silver 
dollars coined, only 11,101,000/ had been got into circula- 
tion at the end of June last, the remaining 42,297,000/ 
lying piled up in the vaults of the Treasury. During the 
past year, while the total coinage increased by 6,653,000I, 
the circulation increased by only 617,000, and the per- 
centage of circulation to total coinage, which rose 
during the fiscal year 1886 to 22°4 per cent., because of 
the withdrawal of one and two-dollar notes, receded last 


year to 20°8 per cent. 


Although, however, only a very small proportion of the 
tens of millions of silver dollars coined since 1878 have 
gone into actual circulation, the Treasury holdings have, 
to a considerable extent, been utilised forcurrency purposes. 
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They have been used as the basis of a species of paper 
currency, by the issue against them of silver certificates, 
and the extent to which those certificates have gone into 
circulation is shown in the following statement, which 
brings the figures down to the latest date :— 


“ taxation is now the only means of averting a real con. 
‘traction of the active circulation, so far happily pre- 
“ vented.” And the hope must be that the efforts now 
being made to bring about a thorough reform of the 
excessive Customs tariff will be crowned with success, 




























Reverting for a moment to the statistics of circulation 

Balance of g , mn, 

Silver not | word or two may be said on two points of special 

Represented | interest. First, the attention of bi-metallists may be 

aieer Silver by Certifi-" | girected to the fact that inthe United States, at all events, 

oe ae re there is none of that restriction of the use of silver to 
in Treasury. Circulation. 


- ee OHS which they are prone to attribute all the commercial evils 





November 1, 1887...... 42,835,000 32,143,000 10,692,000 | from which we are suffering. Why is it, then, that the 

”» 1886...... 36,586,000 20,061,000 16,525,000 | free, or perhaps we ought rather to say the forced, use of 

1885...... 32,763,000 18,629,000 14,134,000 | _. t tod ofall § ce ite 

"9 ao enaen 000 90148000 8.437 000 silver there has not prevented a fall in pr a reduc 

| . 1883... 23.207.000 17,067,000 6,140,000 | tion in profits, which they tell us has occurred on this side 

: 1882..... 18,483,000 13,124,000 5,359,000 | the Atlantic because the employment of silver for currency 
s 1881...... 13,315,000 11,768,000 1,547,000 


purposes has been curtailed? And the second point is, 
that the apprehensions which some appear to entertain 
lest the freer use of silver in the States should cause a 
deterioration of the currency, appear, as yet, to be 
groundless. At present, there are in circulation 
216,800,0001 of currency, consisting either of gold or of 
paper based upon and payable in gold, while the circula- 
tion of silver coin and silver certificates amounts only to 
a little under 55,000,0001. The proportion of silver to gold 
currency can hardly therefore be said as yet to be excessive. 
All the same, however, the law which compels the Treasury 
to go on coining 5,000,000/ of silver a year, at a time 
when there are 10,600,000/ of dollars lying in the 
Treasury vaults in excess of the amount represented by 
dollars, is a stupid and mischievous law, which ought to 
be repealed. 


After steadily increasing until 1884, the circulation of silver 
certificates fell off heavily in 1885, the reason being that 
the Treasury then ceased to issue certificates at its offices in 
the West and South against deposits of silver in New 
York. In 1886, however, the circulation again expanded, 
because the Treasury then began to issue certificates in 
denominations of one, two, and five dollars, the lowest 
denomination previously issued being certificates of ten 
dollars. The effect of this change was to make the silver 
certificates an efficient substitute for silver in the retail 
transactions of the country, and it was partly owing to this 
cause, and partly to another, to which we shall refer 
immediately, that last year the issue amounted to no less 
than 12,000,000/. 

The other cause we have spoken of as operating to 
extend the use of the silver certificates has been the con- 
traction of the note circulation of the National Banks. As 
our readers know, that circulation is based upon deposits 
of Government bonds, and as of late years the Govern- 
ment bas been paying off debt,very rapidly, it has been 
cutting away the basis upon which this portion of the 
paper currency rests. The banks have consequently been 
compelled to curtail their note issues, and the curtailment 
of this branch of the circulation has created a gap, which 
the silver certificates have been called upon to fill. The 
Bulletin gives an interesting table, drawn up from in- 
formation Officially supplied, which sets forth the com- 
position of the circulation at the beginning of this month, 
and of March, 1885, respectively, and shows very clearly 
what changes have taken place in the interval. It is :— 





AUSTRALASIA IN _ 1886. 


Tue Australasian statistics, compiled annually by Mr 
Hayter, the Victorian Government Statist, bear evidence 
of the difficulties against which our Australian colonies 
had to contend in 1886, which was to them a peculiarly 
trying year, because of the losses suffered from drought, 
and of the low prices realised for their chief products. 
These troubles did not sensibly check the growth of 
population, for though the increase shown during 1886 was 
smaller than that recorded in previous years, the falling 
off is more apparent than real, being due, in the case ol 
Victoria sad Mele South Wales, to the fact that, in making 
up the estimates, allowance has now been made for un- 
recorded emigration, while the estimates for New Zealand 
and Queensland have been corrected on the basis of the 


Corn and Paper Crrcuation of the Untrep Srarzs. 























T Lad x 2 
eae Nov. ry 1887. March - 1885. | results of the census in 1886. The figures are :— 
SOO ool came 78,517,000 <..... 68,170,000 : 
Silver Sellars woo. iscsi. 12,587,000 ...... 8,137,000 nee Increase 
Subsidiary silver............ 10,258,600 ...... 8,871,000 per 
— —-— 1886. 1885. Cent. 
eat Total metallic ..,... 101,362,000 ereeee 85,178,000 New South Wales ............ 1,001,966 957,914 4°6 
Legal tender notes ......... 64,841,000 ...... 59,551,000 UP RAE Ss ss0sc0rosii Hc ere aaes 48 
National Bank notes ...... 53,529,000 ...... 62,882,000 ee een ents sak ten a 
Gold certificates ............ 19,937,000 ...... 22,537,000 ee ee eenne 137,211 133,791 |... 26 
Rilver certificates... 32,143,000 ...... 22,293,000 Sanaa Te ee Th 1.003 043 986,069 ... 17 
iscellaneous ....<<........ 2,842,000 ...... 7,445,000 Western Australian... 39,584 35,186 . 195 
Total paper ......... LTRAIR AD. «.~... 174,708,000 a 3,426,562 .., 3,328,525 ... 30 
Total coin andpaper 274,654,000 ...... 259,886,000 


Remembering how severely the agricultural industry of 
the colonies was tried in 1886, it is not surprising that the 
area of cultivation did not extend so rapidly in that year 
as it had formerly done. Still, fair progress was made, 
the comparison with 1885 being :— 


It is worth noting that at the end of J uly, 1886, the 
total circulation had fallen to 248,360,000/, so that during 
the past sixteen months there has been an expansion of 
fully 16,000,0007. To many people this will be a surprise, 
in view of the excitement that prevailed during the 

of surplus 


autumn with regard to the accumulation LAND Unper CULTIVATION. 





revenue in the Treasury, and the consequent curtailment 1886. 1885. ve 
of the outside supplies of money. But although it might Acres, Acres. Cent. 
be thought from these figures that the fears then prevail- | New South Wales ............ 977,664 868,093 12°6 
ing were chimerical, they were, in fact, very real and well New Zealand.................000 1,372,219 ... 1,265,975 84 
founded. The truth is, that the tendency towards con-| QUcenslamd oo.....sseseeeen EES ss: "See ie 
traction has always been in operation, but thus far the eed et eee ee ro 
Secretary of the Treasury has been able to combat it by| Victoria .................. . 2,417,582 1. 2,405,157 05 
, making large purchases of bonds at a premium, and by Western Australia ............ ; 86,248 76,929 12:1 
| Increasing the Government deposits with the banks. In 3 307,437... 8,02 "35 
the opinion of the Bulletin, however, “the Secretary of ener, 10ers e 


‘the Treasury has now exhausted eve 


ry device at his 
** command to arrest contraction. 


As no agricultural statisti re llected in 
The reduction of excess g statistics have been collec 
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ee a LS Sears iesisrshsisassassaranisnsiinsisetiliuvisiiisisisassnsss i Alssceeeeaiis 
figures for 1884 have been repeated for that colony. | the additions that have been made, practically out of 
The area returned as under cultivation in New South Wales | borrowed money,to their railway and telegraph systems:— 


does not include fallow land, and in the case of Western 
Australia and New Zealand, grass-sown lands are not 
included. As compared with 1886, there was an apparent 
increase in the wheat yield of nearly 8} million bushels, 
the number of cattle is practically stationary, and in the 
number of sheep there is an increase of fully 4,000,000. 
The comparlson, however, is to some extent fallacious, 
since figures for South Australia are, as we have said, 
pearly a repetition of those ascertained for the year 1884, 
and the New Zealand figures, for both 1885 and 1886, are 
those ascertained at the census taken in March, 1886. 

Te nnn nen rere eee SS 

| Live Stock. 


| Wheat Produce. Cattle. | Sheep. 
pPemmeaaertit 








ee 








—_— 
























1886. | 1885. 1886. | 1885. | 1386. ; 1885. 

Bushels. } Bushels.| No, No. No. No. 
New South Wales ......... | 5,868,844) 2,733,133)1,367,844) 1,317,315 39,169,304 / 37,820,906 
New Zealand ...............| 6,297, 4,242,285) 895,461) 895,461 16,677,445) 16,667,445 
Queensland ..........0000006 21,221 51,593/4,071,563) 4,162,651 9,690,445) 8,994,822 
South Australia vereerseceee 14,621,755) 14,621,755) 389,726 389,726) 6,696,406 6,696,406 
Tasmania ............--.sve00) 682,578) 524,363) 148,665, 128,642) 1,608,946) 1,648,627 
Victoria........ ......+2:+++++«/12,100,036) 9,170,588 1,303,265) 1,290,790 10,700,403) 10,681,837 
Western Australia......... | 288,51 389,376 88,254) 70,408) 1,809,071; 1,702,719 








ria ‘30,830,583 81,483,038 8,264,778 8,264,993 86,352,020 84,222 268 


It is perhaps in the external trade of the colonies that 
the effects of the agricultural depression are most clearly 
shown, for in the exports there is a decrease of fully 
6,000,000/, and in the imports a decrease of 3,500,000/. 
The figures for the two years are :— 








| Imports. Exports. 

| 1886. | 1885, | 1886. | 1885. 
ts mtd cen poe le 
New South Wales ......... 20,973,548'23,365, 196) 15,556,213 16,541,745 
New Zeeland «.;..;.:essossss | 6,759,013, 7,479,921) 6,672,791) 6,819,939 
Queensland  ..............000: | 6,103,227) 6,422,490) 4,933,970, 5,243,404 
South Australia ............ | 4,852,750) 5,548,403) 4,489,008) 5,636,255 
RUMMNONT scieccscthastecdsct | 1,756,567 1,757,486) 1,331,540) 1,313,693 
WOE sau bihihs iabicd cnbavedcs 18,530,575 18,044,604 11,795,321|15,551,758 
Western Australia ......... 758,013, 650,391 630,393, 446,692 


'59,733,693/63,268,491 45,409,236 51,553,486 


The dulness of trade has also made its mark upon the 
colonial revenues. From the following statement it will 
be seen that the total receipts for 1886 amounted to 
23,506,000/, as compared with 24,020,0007 in 1885, there 
being thus a decrease of 500,000/. In comparing these 
tables, however, it must be remembered that the smaller 
revenue of 1886 was obtained from a larger population, 
and that the relative decline is consequently greater than 
appears from a simple comparison of gross totals. The 
true measure is the revenue per head of population, and 
that, it will be observed, dropped from an average of 
717s 7d in 1885, to 710s 3d last year. The falling off 
is heaviest in. New Zealand, while Victoria and Western 
Australia have proved exceptions to the general rule, as 
instead of a decline, there is in their case an increase of 


revenue. 
REVENUE. 





1886. 
| Amount; 
| Per | Raised | Per 
Total. | Head. |by Taxa-| Head. 
tion. | 
i 





—-— 








‘Amount 
| Per | Raised, Per 
Total. | Head. by Taxa- Head. 
tion. 
—— 
sd 2 ifs 
3 12,252,651/2 8 
4 §,2,096,212,3 14 1 
8 5/1,200.1113 15 5 


| 





ee 














} Te ee; | f 
N. £ €sd £ £8a £ 
ew §. Wales! 7,594,301/7 15 0)2,611,836)2 13 4| 7,587,8688 
| 4,09: 6 9)1,962,162/3 7 6| 4,098,996 7 
pucensland .-.| 2,840,960'8 9 0/1,196,651/3 12 0} 2,840,960/8 1 
6 0} 685,128}. 17 5) 2,309,59%|7 7 6 749,447/2 7 11 


d 
5 


Tasmania .....| '671,207/4 4 0) 371,044/2 14 10) “671,397 4 6 6 3661182 15 5 
yrtoria ......| 6,290,8616 13 6)2,634,560;2 14 3 6,200,361/6 11 0 2,548,171/2 13 1 
+ Australia) ‘828,213/10 9 0) 184,999/4 19 6| 323,213,9 9 9) 1458354 5 7 





___Total ......!28,606,242'7 0 319,546,874/2 17 0:24,019,887|7 7 7.9,858,5452 17 6 


The two following tables show to what extent the debts 
of the colenies have been increased during the year,and also 
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Pusiic Dest. 
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1886. 1885. 





Amount | Amount 
Total. per Head. Total. | per Head. 





















































z £ £8 dj £ .. ee 
New South Wales ...) 41,034,249) 40 19 1 | 35,564,259 37 2 6 
New Zealand ......... | 37,348,367| 63 7 4 35,790,422} 62 4 9 
Queensland ............ 20,820, 60-15 5 | 19,320, 59 2 0 
South Australia ...... 18,340,200) 58 12 10 | 17,020, 54 6 2 
Tasmania huntentacaddinved 4,026,720} 29 611 | 3,357, 25 110 
Victoria anne cuticadsaaias! 30,114,203; 30 0 5 28,628,588 28 17 3 
Western Australia ...| 1,286, 32 9 9 1,288,100} 36 12 2 
Total .. .......-+++-|152,970,589) 44 12 10 |140,970,119| 42 5 7 
RaILways and TELEGRAPHS. 

| Railways. Telegraphs. 

| 1886. | 1885. 1986. | 1885. | 

— - Ine. or ear - * Ine. 

Miles Miles Dec. Miles | Miles 

| Open. | Open. Open. | Open. 
New South Wales w.........| 1,985 | 1,777 |+ 158 | 10,618 | 10,351 | 267 
New Zealand ....c......scccceee} 1,800 | 1,654 (+ 155 4,546 | 4,463 83 
Queensland .............0.c000e «| 1,555 | 1,434 |+ 191 8,225 | 7,538 | 692 
South Australia ..................| 1382 [1,063 + 3819 5,469 } 5,346) 113 
Tasmania .........0<.cec.cccccccesee| 903 | 26% |+ 46; 1,773) 1,686) 18f 
WRI sone cosines seetee veccenvceniel) AGSOe 1676 + i7 4,094 | 3,949 145 
Western Australia...) 154 Isa |— 80 2,385 | 2,238 151 














| 8,901 | 8,045 [+ 846.) 37,099 | 35,511 | 1,588 


BUSINESS NOTES. 











AaricutturaL Sratistics.—THe complete Agrieul- 
tural Returns, issued on Saturday last, show the follow- 
ing changes in crop areas in 1887, as compared with those 
of the previous year :— 

Crops in the Unrrep Krinepom. 




















os Increase, Decr’se, 
1887. | 1886. | 1887. | 1887. 
Seeien as ssottaambestiniiies 
|} Acres. | Acres. | Acres. | Acres. 
WGI citetiesassoenee | 2,387,518 | 2,357,894 29,624 
Bardey  .cccccccccesccsesencseos 2,255,256 | 2,432,749, 177,493 
RRs <sskSiiis iiuslutnnd aiwennes | 4,418,947 | 4,418,959 e 12 
WN isescs secesscavccvevnasnses 947. | 66,599, ae 652 
RNG iis «iia. ceazinticiene> | 377,306 | 387,346, ae 10,040 
BR icsivcnicaeacdchanrsasidintes | 230,426 215,240, 15,186 saa 
Total corn crops ......... | 9,735,400 | 9,878,787' ... | 143,387 
PRAGUE Sisco dcas sees isicdacs | 1,367,125 | 1,364,350 2,775 al 
RRO sinks sisi to esse sce | 2,908,787 | 2,918,316, sa 9,529 
Vetehnet: BGs. cccsccseccocescses peepee | 443,786, ia 3,019 
Clovers & rotation grasses 6,026,946 | Jo .-- | 170.025 
Permanent pasture ......... 26,698,739 paneneer — 
FN 9 Siccaldcentsanvecsdoveem 133,904 130,933) 2,971 


oe ea 63,709 | 70,127 ... 6,418 








Bare fallow .............000+ 498,992 | 570,280 71,283 
Total arable and grass 47,874,369 /47,932,239..._—|_- 57,870 





The alterations are much smaller in amount than they 
have been on many previous occasions; but there is the 
same substitution of grass and other feeding crops for 
corn as has been going on for several years. The areas 
for permanent pastures and for clovers and grasses in 
rotation cannot be separately given for 1856, in conse- 
quence of a defect in the Irish classification, which we 
pointed out last year. For 1887 the defect appears to 
have been remedied. In Great Britain there has been 
an increase under both heads. The decrease in the cul- 
tivated area shown in the last line of the table is solely 
due to Ireland, there having been a small increase in Great 
Britain. In Ireland the distinction between rough moun- 
tain grazing ground and cultivated pasture has never 
been very strictly defined. 

The figures for live-stock are as follows :— 

Live-Stock in the Untrep Krnapom. 


Inc. Dec. 
1887. 1886. 1887. 1887 a 
GOB iccichisicscte 3,946,259 ... 3,974,476 ... os 28,217 
Other cattle ......... 6,693,791 ... 6,898,335 ... ee eve 204,634 
cad 639,960 ... 10,872,811 ... acs. eee Se 
ree as ae M9895 Re: 2 ae 9,398 cee a 
Sheep ......000...-.-008 29,401,750 ... 28,955,240 ... 446,501 ... a 
PART :.0.o<cccssoccenies 3,720,957 3,497,165 ... 223,792 ... “te 


ae ee ee 


Pe a tet 
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ae : tans ; ad: ; gl ha dee be bd <etbahBinws pide.. 0 eal Sao ‘ 
xen ete i i i ame ‘ Reet ers - acy “a oe dad is 
, : Gaetiammeint hes ee pion weeny ‘maida <i ; Wr batt abiy Wry Male wrath. ya ety Sones bee ee ee ee 
ene eh oer rae peer se meee i a ape sow <= a pm ‘ sti Fg : ae " ee eran’ F Sieh hibiies x. 
SRS ee ceca merornnapcven . alates scp a at shea ape oe 5 raha he ‘ o ahsongeg 
Ser = ~ = pear See y oF -4 ane . ey : Sat ; 
+ ar 6 ev “4 nd ry © <r Oe ~ ee , 
x pe gist row 2 i a rf . Fase ee 4 edi coattails fees uf 
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The low price of store cattle during the last few years has | circumstances and places in 
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which they occur 


discouraged breeding. This is most of all to be regretted, | forbids any other assumption. They happen on ships, 


because of the decrease in the number of cows. _ 

As it is twenty years since the British Agricultural 
Returns were first issued, a table is given showing the 
changes that have occurred in each of the two decades, the 
figures relating to Great Britain only. During the first 
ten years most of the changes were comparatively small. 
There was a decrease of only 74,651 acres in corn crops, 
while potatoes gained by 20,254 acres, root and various 
other green crops by 66,431 acres, clovers and temporary 
grasses by 504,242 acres, permanent pasture by 1,761,067 
acres, the total of arable land by 206,756 acres, and the 
total of grass and arable land by 1,967,823 acres. The 
figures for the beginning and end of the period are given 
below, with the increase or decrease in each item :— 


Crop CHances in Twenty YEARS. 
(Great. Britain.) 


1887. | 1867. Increase | Decrease 






























| 1887. | 1887. 
Acres. Acres. | Acres. | Acres. 
... scnnninhentecnteiadianiiaal 2,317,324) 3,367,876 1,050,552 
dt asic on Mined 2,085,156) 2,259, 164 si 174,008 
Riis deniditbrodetdnnsinniadiinie 3,087,989) 2,750,487) 337,502) ... 
lshiibtvisrnmvercunicnsaniaianne 55,160; 52,865) 2,295)... 
NN cin diclbitistiiniiuntibncavuaitnlenes 370,714; 536,298)... 165,584 
IS secs initinlaipaniisinuds: so 229,551| 318,090 oe 88,539 
Total corn crops ............ 8,145,894) 9,284,780: .  |1,038,886 
Potatoes fdvsubabs paxestcvabdabioeky 559,652) 492,217 435 a 
CMDS oss snasosercisnvscsinoboapl 1,972,287) 2,173,850) 201,563 
Marigolds ...................000 360,690} 258,126] 102,564)... 
Various green crops........ ... 571,077| 513,970)... 2,893 
Clovers and rotation grasses| 4,781,027| 3,989,974| 791,053, ... 
RIE, S deichde’ axconceabaneabaneites 3,702! 17,543 a 13,841 
I att le Ll 63,706, 64,284)... 578 
BOER ROU» soc cinccccccsichansts 485,874; 922,558! ... | 436,684 
Total arable 16,943,909 17,777,302 





833,593 


see eeereeene 


15,671,395) 1 1,967,288)3,704,107| 


Total crops and grass ...... 


32,615,304 29,744,590'2,870,714 





Fruit grounds ......... ........ 202,234] 148,221) 54,013) 
Market gardens ............... 62,666, 36,204 26,462 
Nurseries | 


TOPE e OOOO er eseesee teens 


12,478 11,779| 699) 
Woods and plantations ......| 2,458,300, 2,187,078! — 
bbs snacsinnnionassaiihssc niall Be eaniechiab tecacaiainnlaiaiiaann 
The last four items have not been included in the total 
under crops, bare fallow and grass. For these and for 
flax the figures in the column for 1867 belong to the year 
1868, and those for woods and plantations in the column 
for 1887 represent the area in 1881. The changes are 
striking in many respects, showing a great transference of 
cont ao = = pays crops, and a considerable 
rease in arable land in spi i i 
I Nyt spite of a great increase in the 


The corresponding figures for live-stock may now be 
given :— 


vi ’ - . 
Twenty Years’ INCREASE and DeEcREASE in the Numpers of Livz- 





Stock. 
iene (Great Britain.) 
; 1867. Inc. 1887. Dec, 1887. 
oo ienewiettinsnes 2,536,280 ... 2,038,092 ... 498,188 ... ied 
ther cattle...... 3,904,988 .. 2,954,942 ... 950,046 .. 
ve cattle... 6,441,268 ... 4,993,034 ... 1,448,234 we 
me anrienas 1,428,383 ... 1,266,709 ... 161,674 ... he 
= ERIS: 25,958,768 ...28,919,101 ... ie .-. 2,960,333 
REE. 2,299,323 ... 2,966,979 ... 667,656 


see that there has been an addition of nearly 
34 million acres of permanent pasture, and of more than 
4 million acres of cloversand temporary grasses, the figures 
for live-stock do not show a commensurate augmentation. 





Corron Fires at Sza.—The terrible frequency of late 
of fires on cotton-laden vessels demands the instant atten- 
tion of all concerned. Hardly a day passes now without 
news of some fresh disaster, and within the last three 
months 40 cotton fires have been reported at Lloyd’s. In 
some cases, the fires have broken out while the cotton was 
on its way to the ocean steamer ; in others, after the cotton 
was discharged at its destination ; and sometimes it has 
revealed itself at sea. To say nothing of the loss of pro- 
perty involved, the danger to human life is very great. 

he fires must have a common cau 



















on the railways, and in mills. The common cause 
is probably some peculiar condition of the cotton this 
season. The question comes, is nothing to be done to try 
to lessen the fearful risks to which the crews of English 
vessels are being exposed? The crews themselves are 
probably powerle:s, unless they desert their ships ; and 
the owners who have chartered their vessels can do nothing 
unless they break their contracts. Can the Government, 
by acquiring information through our Consuls in the 
American cotton ports, do anything? The first step 
towards prevention of the fires is to ascertain beyond 
doubt their true cause; and assuming it to be in the con- 
dition of the cotton, the second is to discover, if possible, 
and make known, what can be done to make the cargo a 
safer one. At present it is ten times more dangerous than 
a cargo consisting of gunpowder and matches. It would 
be satisfactory to know what the Government have doze; 
and if they have done nothing, no time should be lost in 
getting, by telegraph, from our Consuls, and publishing, 
the best local opinions on the subject. The United States 
Government have more power in the matter than our own, 
and we should like to hear that it is engaging their 
attention. 


Erroneous Srarements 1N Prospectuses.- ~We fear 
those who may have been beguiled by erroneous, or, it 
may be, wilfully misleading, statements in prospectuses, 
into taking shares in public companies, will not be greatly 
consoled by the decision of the Court of Appeal in the 
action Peek v. Derby. Sir Henry Peek sought to recover 
damages against the directors of the Plymouth, Devon- 


port, and District Tramways Company, in respect of a mis- 


representation in the prospectus. It was there stated 
that the company had the right to use steam or 
mechanical power instead of horses, and this was 
stated to be “one great feature of the undertaking ;” 
while, as a matter of fact, the company had no 
such power, although the directors hoped to acquire it. 
Sir Henry Peek took shares to the value of 4,0001, his 
opinion of the undertaking being, he said, influenced by 
the statement as to the right of the company to use 
mechanical power. He did not contend that this was the 
sole inducement, and apparently on this ground Mr 
Justice Stirling, before whom the case was first heard, 
gave judgment against him. ‘hat judgment, however, 
the Court of Appeal reversed, their decision being, 
that it is not necessary to show that a misstate- 
ment in a prospectus has been the only, or even 
the principal, inducement to take shares. If only 
the false statement has constituted a material induce- 
ment, it is sufficient to uphold an action for deceit. 
Judgment was consequently pronounced against the 
directors, but then the question arose as to the amount of 
the damages; and it is here that what appears to us the un- 
satisfactory part of the decision arises. The court were 
unanimously of opinion that the amount to which Sir 
Henry Peek is entitled is the difference between the 4,000/ 
he paid for the shares and the real not the market value 
of the shares immediately after he acquired them. ‘‘ The 
market value,” said Lord Justice Cotton, ‘must 
not be taken to be the real value. The plaintiff 
cannot have the benefit of any loss occasioned by subsequent 
events ;’’ and Sir James Hannen laid it down that “ to 
ascertain his (Sir Henry Peek’s) loss, there must be 
deducted from the 4,000 the real value at the time of the 
purchase of that which he bought, and that real value 
must be ascertained by the light of events which had 
happened since, and down to the time of inquiry.” We 
do not, of course, venture to dispute the correctness of 
this decision from the purely legal point of view. But 1s 
it reasonable? Why should the plaintiff be compelled 
to bear all the risks of an undertaking into which 
he was beguiled by statements which were untrue ? 
But for the unjustifiable misrepresentations of the directors 
his 4,000/ would never have been placed at risk at all, 
and whatever loss has been suffered should surely be 
borne by those to whom that loss is primarily attributable, 
and not by the person who was seduced by them. Besides, 


se. The various ‘ how is real as opposed to market value to be determined ? 
See 
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The settlement of that knotty question opens up the 
cme of protracted and costly controversy, and if 
eluded shareholders can get no surer redress, unprincipled 
promoters will not stand in any great terror of the law. 


A New Form or Insurance.—The secretary of the 
Northern Accident Insurance Company informs us that, 
in view of the recent robbery of bonds in the City, the 
directors of that institution have decided to issue policies 
guaranteeing City firms against loss of valuable securities 
in transit from one office tp another, the premium charged 
being } per cent. per annum on the value declared for 
insurance. This is a form of insurance that has been 
occasionally effected at Lloyd’s, where “ sporting ” risks 
have always been in favour. It is, however, a new feature 
in the scheme of an ordinary insurance office, and it will 
be interesting to watch how it is received. There are 
obviously several difficulties against which it will have to 
contend. The first is, that unless it becomes general, the 
office undertaking it must be prepared to run very heavy 
risks. It cannot, as in po ss insurance business, 
distribute the risk by re-insuring with other offices, 
because there are no other offices doing that class of 
business. And if it has itself to bear the whole 
risk, it may be called upon at any time to meet claims 
which, unless it has very large accumulated funds, would 
cripple it greatly. Another difficulty is, that the field for 
this class of insurance is necessarily very limited, and 
hardly gives scope for the effective operation of the law 
of averages upon which ordinary insurance is founded. 
And finally, there is the third difficulty, that the Stock 
Exchange is a little community in itself. If there is any 
loss of bonds in transit, everyone of them knows of it, and 
there can be no loss which they will not know of ; and as 
a consequence of this, if losses are found to be light in 
comparison with the premiums paid, the disposition will 
be to drop the policies. We are not mentioning these 
difficulties for the purpose of decrying the new scheme. 
On the contrary, we should like to see it tried and prove 
successful ; but itis well that the conditions under which 
the trial must be made should be clearly understood. 


Tue Rieut to Divipenps upPon Securities Soup on 
THE Stock Excnanee.—In the Court of Appeal this 
week, a decision was given in the case of Harker and 
Another v. Edwards, which is of importance, because it 
establishes the validity of an important Stock Exchange 
rule, viz., that dividends, like other rights, pass with the 
sale and vest in the purchaser. The facts of the case, 
which are a little peculiar, are as follows :—In May, 1884, 
the defendant, who held some debenture stock in the 
North-Western Railway Company of Montevideo, converted 
it into preference shares, which he sold in November of 
the same year, through the plaintiffs, Messrs Harker and 
Hancock, a firm of brokers upon the London Stock 
Exchange. In June, 1885, the company declared a divi- 
dend upon these shares for the year 1884, and this 
dividend from May 20 to December 31, 1884, was paid to 
those who purchased the shares from the defendant. 
These purchasers, however, claimed, in addition to this, the 
dividend from Jan. 1 to May 20 which had accrued upon 
the debenture stock before it was converted, and which had 
been received by the defendant in the present case. The 
matter was brought before the Stock Exchange Committee, 
who decided that the amount must be paid by Messrs 
Harker and Hancock, and they, in turn, brought the 
present action to recover the amount from their client. It is 
evident that their client, the present defendant, had a case 
to contend. He recognised that the accrued dividend upon 
the securities that he sold, viz., preference shares, went | 
to the purchaser, but he regarded, not unnaturally, | 
the previous interim dividend on theunconverted debenture | 
stock as his own property. The court, however, decided 
that the defendant was liable to his agents for the con-| 
tract he had authorised them to make according to the | 
rules of the Stock Exchange, unless any of these rules were | 
illegal, when he would not be bound by them, or unless | 
unreasonable, when he would not be bound unless he knew 
of it. But it was decided that the ruling of the Stock | 
Exchange Committee was neither illegal nor unreasonable, 
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and so the dividend in question has to be paid by the 
defendant to his brokers. This decision, which settles 
what was certainly a debateable point, seems to us quite 
sound. Unless a sale of securities carries with it all the 
rights vesting in those securities, and also all the obliga- 
tions which their possession entails, business would soon be 
rendered impracticable by the reservation of contingent 
rights or obligations. Noone could be quite sure what he 
had really bought or sold, and business would decay while 
litigation flourished. Hence we are glad to see the 
reasonable rules of the Stock Exchange Committee in this 
respect upheld bythe Court of Appeal. 


Tue Srrver Currency or France.—M. André Cochut, 
who is the author of numerous works on the monetary 
circulation in France, recently madea fresh inquiry into 
the nationality of the legal tender five-franc pieces circulat- 
ing inthe country. Similar inquiries were instituted by 
the Government in 1878 and 1885, the first showing that 
32 per cent., and the second 29 per cent., of this circulation 
consisted of coin of countries of the Latin Wnion other 
than France. In the official inquiries no account was taken 
of the nationality of the foreign pieces; M. Cochut has 
gone further and classed the foreign coin according to its 
origin, and, instead of only counting the money in Govern- 
ment tills, he has extended his researches to a number of 
public and private establishments, including the Paris 
octroi and markets, the principal railway stations in Paris, 
Lyons, and Marseilles, the Comptoir d’Escompte, Bon 
Marché, Mont de Piété, &c. The result has been to show 
that of 130,283 silver five-franc pieces examined, 84,298, 
or 64°70 per cent., were French ; 23,610, or 18°12 per cent., 
Belgian; 20,910, or 16-04 per cent., Italian ; 377, or 0°28 
- cent., Swiss; and 1,088, or 0°83 per cent., Greek. 

here is consequently a drain of coin from the other 
countries into France, as the proportion has risen from 29 
per cent. in 1885 to nearly 35 per cent., according to the 
present inquiry. Ifa census of the gold coin could be 
taken, the same results would no doubt be shown. 


Witts ann Bequests.—The Jilustrated London News 


gives the following list of wills proved, with the amount | 


of the personalty in each case :— 


Captain Augustus Peter Arkwright, R.N., late of Spring 
gardens, Charing cross...........+-++...sseseeeeees avvistwnseeoreede ,000 
Mr Alfred Hillman, late of The Cliff, Lewes, Sussex ...... 90.000 


Mr Alfred Denison, No. 6 Albemarle street, Piccadilly...... 77,000 
Mr John Ball, late of No. 52 Lower Leeson street, and 
No. 11 Hume street, Dublin, and Rosendall, near Bray 58,000 
Mr Ascher Anselm Fuld, late of No. 65 Boulevard 
Re FINE ia cents ec encisccvacscndtccasdncdacnssuduidedcces 31,000 
Mrs Anna Maria Hargreaves, late of Park Road Villas, sem 
Zu, 


Halifas,, Voth. ..ccs06s secvccceccescscccocstosnee ainda caxtbaanne’ 








Horetgn Correspondence, 


FRANCE. 


(FROM OUB OWN CORRESPONDENT.) 
Paris, Nov. 24. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 


follows :— 


Destor. 
Nov. 24, 1837. Nov. 17, 1887 Nov. 25, 1886. 
f c e f c 
Capital of the bank............ 182,500,000 0 ... 182,500,000 0 ... 182,500,000 0 
Profits in addition to — 
oe . 8,002,513 54 .. 8,002,313 64 ... 8,002,313 54 


CC 
Reserve of the bank and ite 


FANCHES.......0+e00e0000-00. 22,105,750 14 .. 22,105,750 “ ace sae " 
Rese * landed property 4,000,000 0 .. 4,000,000 ‘i ,000, 
8 eee ee 11,017,444 16 ... 11,017,44416 ... 11,517,444 16 
otesin circulation......... . £,661,057,605 0 .. 2,677,390,495 0 ... 2,711,975,410 0 
t on securities trans 
re or deposited ...... 10,890,118 53 ... 18,892,964 56 .. 10,208,621 96 
to order, re- te 
weap pigatle at sight 32,020,312 13 ... 32,157,384 18 .. 29,867,511 56 
reasury account current as 
" CREGIGOR .cesc.ceseereeeeeeve 276,649,639 40 ... 280,378,768 65 .. 513,736,089 0 
Ourrent accounts, Paris...... 295,207,140 34 ... 277,257,078 0 321,357,216 12 
Do branch banks ...... 50,891,938 0 ., 49,188,229 0 50,127,988 0 
Dividends payable ............ 1,889,266 50 ., 1,948,586 50 ... 1,847,262 80 
Disco’ dry inte ae 
eaten ie 9,469,010 90 ... 8,995,213 Sl 9,119,918 77 
six 
te 1,165,687 23 .. 1,165,687 33 1,446,067 29 
Bandries ....0..ccvcrserecseersevee 26,048,072 82. 33,017,847 93 .. 28,471,089 97 


otal recsescesceesesse 5,592,914,298 79 ... 3,608,017,713 45... $,691,332,633 31 
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CREDITOR. 
c Cc 


f 
@ashinhandandinbranco =f “63. .«.2,460,861,508 91 


RINNE T iin cciecais ctiemnvcsemnieis 496,833 90 .. 2,822,820,234 
| Coramercial = seein 64,984 77 1 122,442 68 40,693 30 
Gommercial b’ uD et 
ysis Paris not yet due ... 213,936,511 76 .. 209,206,452 36 .. 166,569,68" 53 
+. @reasury erm aa ee “ eos oe 
tana Meoeceee $49,587,620 0... 380,803,88 O .. 352,988,542 0 


banks... 
ces 


a een, 
Teen 600500 0 313,500 0 ww ag : 
Do in branch banks........ 852,400 0 .. $52,400 0 ua. ; 
Do in public securities .. 125,662,924 79 ... 125,296,283 29° .. 125,128,607 70 
Sp laploenacichenie....., 186,811,008 0 .., 156,192,458 0. ... 187,272,402 0 
Advance to = State a 
ventions, June 10, 
and March 29, 1878)...... 140,000,000 0 .. 1 nae - oe pee : 
vernment stock reserve.. 12,980,750 14 ... 2,980, eee 980, 
; “— dist ~ ble . 99,443,886 17 ... 99,626,059 88 .. 99,626,408 28 
Rentes Immobilisées (Law 
of June 9, 1857).......-.... 100,000,000 0 ... 100,000,000 0 .. 100,000,000 0 
Hotel and eins of the 
bank and lan ro s : 
' perty oranches ee 13,687,708 0 .. 13,704,513 0 .. 13,357,460 0 
Expenses of management... 4,930,203 59 ... 4,921,505 94 .. «5, 517,' 89 51 
of the special re 
a 11,017,444 16 .. 11,017,444 16 ... 11,517,444 16 
BONATICE ...ccccccoocceecscecccersce. 51,910,623 51... 45,507,284 42... 73,894,086 78 
Wotal.......cccsesservesee.,092,014,298 79 .. 3,603,017,713 45... $,691,332,683 31 


The above return compared with that for the preceding 


i week exhibits the following changes :— 


; INCREASE. francs. DECREASE. frances. 
Private deposits  ............++ 19,652,771 | Circulation ..,.......c000+. see 16,332,880 
SNE ch pedntedecupes ens envtsoves 8,616,599 | Treasury account ............... 3,629,129 
’ DisCOUB 08 ui,.0:cccceresscoocressccee 98,048,708 


Discount outside is still easy at 28 per cent., and money 


| being abundant, there has been a demand for transfers to 


! 


| 


seek employment in London, causing the exchange to 
recover from 25f 3lc to 25£34c. No gold movements with 
foreign countries have taken place, and some coin of both 
metals has come intothe Bank from the circulation. The 


| eash in to-day’s return was composed as under :— 














24th November. 17th November. 
Francs. Francs. 
sec ceeet aust er 1,137,400,937 1,132,880,936 
MEE di scvsstcsisbeoninkia 1,194,035,896 1,189,939,298 
2,331 ,436,833 2,522,820,234 


The Paris bourse has shown remarkable 


firmness 
throughout the present crisis. 


Although it was mistaken 


_ n discounting a vote in favour of the Ministry on Satur- 


iday, the resignation of the Cabinet only produced a fall 


| of 4in Rentes, which has since been largely made up. 


| For a moment, it seemed that the success of the conversion 


| Three per Cents. rose to-day to one franc, allowing for 


i 


} 


; 
4 


pto resign should have caused a rise of 2 in Rentes, and 





was compromised. as the incident occurred inthe midst of 
the period for electing between reimbursement and a reduc- 
tion of interest. Many timid fundholders were no doubt 
induced, from apprehensions of a Governmental deadlock, 
to take payment of their scrip, as the old Three per Cents. 
had fallen a full point below their price when the terms 
of the conversion were fixed. Of a total capital of 840 
millions to be converted, the demands for reimbursement 
‘amounted to 80 millions, of which 33} millions were in Paris, 
and 46; millions in the provinces. Of the 160 millions 
-of new Three per Cent. Rente to be created beyond the 
840 millions for the conversion, fundholders exercised their 
right of subscribing for a supplement to complete their 
former amount in Rente, for about 50 millions. As the 


accrued interest, above the price at which the new Rente 
was offered, the Government should have no difficulty in 
disposing of the surplus on the market, and of the Rentes 
left on hand by the fundholders who claimed reimburse- 
‘ment. The Treasury can bide its time for selling, as the 
Bank of France has contracted to advance the funds. 
The New Threes were dealt in to-day at 81f 10c, the non- 
liberated, on which 18f only is paid, and 80£ 75c the 
liberated. The latter will continue to be quoted inde- 
pendently of the Old until the 1st January, as interest will 
only run from that date, when the coupon of the Old falls 
due. It may appear strange to the English people, who 
are not aware of the change in public feeling towards the 
President, that the rumourjyesterday that he had resolved 
that the confirmation of it to-day produced a fresh rise of 
as much. Panama shares have been more quiet. Tho 
speculation in Rio Tinto shares has continued, and prices 
have advanced from 265f to 340f on the week. 


Par. Nov. 24, Nov. 17. 
Three per Cents. foo 31 70 50 5. Va 
pub eee ons ous 80 574 + 112 
Redeemable Threes .. 100... 84 85 774 + | ft 
10665 + 057 


Four&-a-HalfperCnts. 100 |. 107 224 















Par, Nov. 24. Nov. 17. 

f f oc f ec fo 
[taliam .n..esesssees wow 100... 9770 .. 97 5 + 065 
Austrian Gold 4%..... 100°. 9075 ... 9060 + 015 
Turkish Fours...,....... a ee wid’... 14°0@' + O10 
Egyptian Unified ...... 500... 373 75 371 25 + 250 
Bank of France Shares 1,000 ... 4,290 0 ... 4,275 0 + 15 0 
Banque de Paris........ 500... 760 0 ... 745 0 +15 0 
Crédit Foncier.......... - 500... 1,390 O ... 1,362 50 + 27 50 
Paris Gas Sharss....... ~ 250... 1,317 50 1,301 25 + 16 25 
Suez Canal ..........0+ ~ 500... 2005 0 1999 0 + 15 0 
PRR + <csccasvcvcrevve - S00’... Be 0 292 50 + 7 50 
Northern Railway..... 400... 1,540 0 ... 1,532 50 + 7 50 
Western Railway ..... 500... 86750 .. 865 0 + 250 
Orleans Railway........ 500... 1,295 0 ... 1,291 25 + 375 
Eastern Railway....... hy ce a ee ‘ei 
Lyons Railway ........ 500... 1,237 50 ... 1,230 0 + 7 50 
Southern Railway ...... 500... 1,158 75 1,156 25 + 2 50 
South of Austrian Rail 6500... 181 25 180 0 + 125 


One of the first of the public loans with a lottery draw- 
ing for prizes, added to the annual interest, was that 
raised by the department of the Seine in 1857. The 
system has since been largely employed by the City of 
Paris and Crédit Foncier, which have been able to borrow 
on much more advantageous terms, by setting aside a 
small portion of the interest that would have to be paid to 
f.rm prizes. The hope of gaining a fortune is a great 
attraction to small investors, who, having once purchased 
a bond, rarely sell it, except under extreme necessity. M. de 
Lesseps now hopes, by means of a lottery loan, if autho- 
risation can be obtained from the Government, to be able 
to raise, at a cost not exceeding five per cent., capital that 
he would have a difficulty in procuring at eight. The 
bonds of the department of the Seine were issued in 1857 
at 205f, paying 8f annual interest, and redeemable at 225f 
by drawings. The first number drawn receives a prize of 
100,000f, and the seven following prizes of from 10,000f 
to 1,000f, making a total of 125,000f. There now 
remain only 7,810 bonds in circulation, all of which will 
be paid off after a final drawing on the Ist May next. 
They will be reimbursed at 225f, yet they now sell on the 
market at 290f. The real value of the chance of a prize, 
if the 125,000f were distributed among the 7,180f, is about 
17f, yet holders prefer to retain them or can find buyers 
at 290, although it is certain that at that price there will 
be a loss of 65f on 7,172 of the 7,180 bonds remaining. 

The Budget of the City of Paris for 1888 amounts to 
257,692,750f in ordinary, and 45,804,800f in extraordi- 
nary receipts and expenditure, together 303,497,550f. Of 
the extraordinary receipts, 40 millions will be obtained by 
a further issue to that amount of the loan of 250 millions 
authorised fer public works by a law of July, 1886. The 
principal items of the ordinary receipts are :—The octroi 
duties, 137,738,200f ; gas monopoly, 18,925,000f; water 
service, 12,397,100f. Of the ordinary expenditure: The 
debt, 106,139,057£; schools, 23,934,653£; hospitals and 
asylums, 21,830,195f. 


The new Customs Régime in Tonquin formed the subject 


of discussion at the monthly meeting of the Paris Political | 


Economy Society, in which M. Chailley, son-in-law of 
M. Paul Bert, and who accompanied the late Resident- 
General as Secretary, was one of the speakers. M. Chailley 
was of opinion that the Government-bhad committed a 
great mistake in yielding to the pressure of the Rouen 


manufacturers in establishing prohibitive duties on foreign | 


products, in order to compel the natives to purchase 
French imports at high prices. The inhabitants were too 
poor toever become large purchasers of European com- 
modities, and the real value of Tonquin was as a route 
to reach the South-Western provinces of China, in which 
an immense market might be obtained. The journey to 
the centre of Yunnam occupies 60 days by British Burmab, 
80 days by the Yang-tse Kiang, and 25 only by Tonquin, 
and the cost varied in about the same proportions. But 
the advantages of the Tonquin route would be lost if it were 
virtually closed by high protective duties, which would 
cause foreign merchandise to take one of the rival routes. 
He doubted if Tonquin would ever enrich French manu- 
facturers. The country could produce large quantities of 
coal, iron, copper, cotton and silk, and before long manu- 
factories would be established there, as in British India, 
and would suffice for the native consumption. But 
Tonquin as a highway to China offered a wide field for 
commerce. With free trade, merchandise purchased in the 


y cheapest markets of all countries would be imported, 
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production would be developed, and Tonquin would become 
a great market, enriching French merchants who were 
now being uselessly sacrificed to French manufacturers. 

The Swiss Canton of Berne has charged the Banque de 
Paris et des Pays Bas with the issue of a Three-and-a- 
Half per Cent. loan of 50 millions of francs, to reimburse 
its Four per Cent. loan of 1880. The new bonds will be 
given in exchange, at 99, to holders of the old who accept 
the conversion. 

The receipts of the Suez Canal from shipping in the 
second decade of the month amounted to 1,580,000f, 
— 1,510,000f in the corresponding ten days of 

The following was the declared value of the imports and 
exports of gold and silver in the first ten months of the 
last two years :— 


Imports. 
1887. 
Francs. 
25,117,624 
55,292,320 
21,123,558 
133,085,920 


234,619,422 


Exports. 
1887. 
Francs. 
65,541,480 
102,999,225 
7,726,647 
112,839,737 


2€9,107,089__...... 205,878,468 


The imports of go'd in October amounted to 7,800,000Ff, 
and the exports to 27,300,0008. 


1886. 
Francs. 
101,942,716 
149,746,886 
15,734,512 
132,934,142 


Gold bullion 
Gold 

Silver bullion 
Silver coin 


400,358,256 


1886. 
Frances. 
30,016,308 
70,774,336 

9,390,624 
95,697,200 


Gold bullion 

Gold coin 

Silver bullion .. ......... 
Silver coin 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 
Vienna, November 21. 


The fair success which has been achieved in Germany 
by the organisation of provision for the sick and the insur- 
ance against accidents to workmen, based on the new laws, 
and called to life by theaid of the Trades Unions, whose 
business it is to manage the financial part, has encouraged 
the German Government to extend its work of reform toa 
more difficult task, the provision for invalid or aged 
persons. The Minute of the German Government on the 
subject has just appeared in the official papers, and shows 
the principles upon which the law of provision for invalid 
or aged persons is to be founded, and it is by this means 
laid before the judgment of public opinion. In a few 
weeks the German Board of Political Economy will 
assemble to discuss these principles, and immediately after- 
wards the Bill itself will be laid before the Federal 
Council and the Reichstag. The Minute alone sufficiently 
shows that when the legislators will have voted these pro- 
ee one of the most formidable social reforms that 

as ever been carried out in history will have been 
achieved. By this law no less than twelve million persons 
will be shielded against poverty brought on by inability 
to work in consequence of disease or age. This grand 


plan willno doubt meet with violent opposition, because | 


one-third of the means only are to be furnished by the 
benefited class, one-third is to come from the employers, 
and one-third to be contributed by the Empire, that is, by 
the community at large. Still, the workman who has 
become an invalid in the service of society, which profits 
by his labours, must be compared to the soldier, crippled 
by defending the country, and regarded in this light, the 
contribution of the employer and the State is but an act 
of levelling justice. . 

The following are the chief points contained in the 
Minute :— : 

1. The insurance against inability to earn their daily 


bread, where it is not already provided by other insurances | 


against accidents, is valid for the following persons :— 


(a) Those who are employedas workmen, helps, journey- | 


men, apprenticcs, or domestic servants with a fixed 


salary, 
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(6) Officials, or clerks, or trade apprentices, whose 
yearly salary does not exceed 2,000 marks. 

(c) All persons employed and receiving a salary on 
German ships of every description. 


| If the Federal Counci! thinks fit, the insurance can be 
extended to independent tradesmen employed in home 


| industry. The Federal Council must also decide whether, | 


| and to what degree, the tradesmen employing persons who 


| work in their homes should be regarded as their lawful 
| employers. 


| 2. The law is not to be applied to the officials and 
| employés of the Empire and the Federal States, nor to 
| communal officials, who have rights to a life pension. 

; 3. Officials and employés in the service of the State 
_ or communes, for whom provisions have been made which 
| correspond toany of the following arrangements, are also 
| excluded from the new insurance : 

| 4, The insured persons’ contributions for the aged and 
| invalid insurance must not exceed one-third of the sum 
| caleulated to be necessary for the maintenance, as also 


one-half of the costs of administration and the reserve | 


fund. 


In cases where the time during which a person has 


been employed is of consequence when the pension is to be 


fixed, the year which a person was employed in any other | 


way than at the moment when he or she enters the 
insurance, are to count as well. 

Where the right to a pension is made valid, a court 
of arbitration, in which the person claiming a pension is 
represented, will decide on the claim. 

5. The provision for the aged or invalid is to be given 
in the form of a yearly pension. Every person of seventy 


is entitled to the pension for the aged, whether he or she | 


be still able to work or not. 
Every person who is proved to be confirmedly unable to 
| 


work is entitled to the pension for invalids, whatever age § 


he or she may have attained. 

6. A commune may decide for the district over which it 
has authority whether part of the yearly pension is to be 
paid in natural products (but never more than three- 
fourths of the pension), if it is the custom in that part of 


the country to pay salaries in that form. These decisions } 


must, however, be confirmed by a higher authority. 
Where such a decision is in foree, the Communal autho- 
rities have the right to claim that amount of the pension 
which is to be paid in natural products, and they under- 
take to provide the pensioner with these. 

7. Those insured persons who have become invalids by 


foul means, or have been guilty parties in fighting brawls, } 


or suffer from debauch, have no right to the pensions. 
Only if they have contributed for at least tem years they 


may obtain a part of the pension for a certain time, or for 


always. 
Besides giving the proofs of age or inability to work, 
the insured must conform to the following conditions :— 
(a) They must have been insured for a certain time 
(8 and 9). 
(b) They must have made their payments regularly. — 
8. The time which a person must have been insured is: 


| (1) 30 years for the insurance against old age. 
| (2) Five years for the insurance against inability to 


| work. 
| of something which happened during work, or in conse- 
| quence of it, 
In urgent cases, 


| pension may be granted. 


9. The year of contribution numbers 300 working days. § 


| If the calendar year contains more working days, these 
| are counted on to another year. 


| in the insurance as if they were still in the same employ. 


| furnished, 
employers, and one-third by the persons insured. 


If a person can prove to be unable to work on account { 


the five years insurance are not needful. § 
where inability to work arises from other | 
causes, and the five years are not completed, part of the { 


| All persons who were in regular employ at the time | 
| they entered the insurance, and have been prevented from 

| continuing to work either by illness, or by being called to | 
serve their country in the army or the fleet, may continue | 


| 10. The means necessary for the pensions are to be { 
one-third by the State, one-third by the 
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| the pensioner’s seventy-first year. 


| inability to work is proved. 


|; commerce of Austria and Hungary. 


| cent., in the course of a year. 
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11. The subscriptions are to be paid for every workday 
of a person coming under the Insurance Act by the 
employer. 

12. The insured will then have a claim to the full pen- 
sion only, if in every calendar year at least 300 workdays 
have been paid for. Of course, times when illness or 
military service prevented the subscriber from working 
are counted as working days. For these days no contri- 
bution need be paid. 

13. The invalid pensions are 120 marks a year for men, 
when the contributions bave been paid for more than five 
or less than fifteen years. For every year over fifteen, the 
pension is increased by 4 marks, until it reaches the 
maximum, which is 250 marks. This maximum is 
attained when a man has contributed to the insurance 
fund for 48 years—that, is if he began subscribing after 
18 years of age, he would at 66, if a confirmed invalid, be 
entitled to a pension of 250 marks. 


The pension for the aged is 120 marks a year; it is not 
paid in cases where the insured receives’ an invalid’s 
pension. Female subscribers are entitled to two-thirds of 
the above amounts. 

If the pensioners live out of the country the pensions 
are not paid until they return. 

When the insured pensioner is a foreigner and wishes 
to return home, the institution may purchase his claim by 
payivg him three years’ pension once for all. 

The pension for the aged commences on the first day of 


Correspondence. 











































MR GOSCHEN AND THE BI-METALLISTs. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—In your last issue you comment on the few words 
I addressed to Mr Goschen. Their substance was :— 


1st. The prosperity of Lancashire is based upon its 
cotton spinning. 

2nd. That this industry is now, and for some years past 
has been, in a very unprofitable state. 

8rd. That mill property is depreciated to a frightful 
extent, and also that every form of real estate—land and 
buildings—is so affected as to be now practically un- 
marketable. 

What is the cause? It is sometimes said to be the 
great increase which has taken place in machinery. M 
figures as to this increase in spindles show that such 
cannot be the correct cause. 

You remark that spindles are now driven at a greater 
speed than in 1878, and that the best measure of produc- 
tion is the quantity of cotton consumed. Applying the 
latter test, you show that the consumption of cotton has 
greatly increased between 1878 and 1887. Allow me to 
remark that we are all aware that, at the cost of wearing 
out their machinery much faster, spinners have increased 
its speed under the pressure to reduce the present cost of 
production ; this increased speed, however, has not enabled 
them to escape serious loss. Also, I would remind you 
that of the twelve years of bad trade through which cotton 
spinning has passed, 1878 was the worst. 

The first half of that year witnessed the great strike in 
North and East Lancashire; the most serious in the 
history of the trade. 

In the second half was the ee of the great 
firm of Eastern merchants, Heugh Balfour and Co., and 
of the City of Glasgow Bank. In October of that year it 
was estimated that 60 per cent. of all the spindles and 
looms was either stopped entirely or working short time. 
Consistently with these statements, the quantity of cotton 
used in 1878 was less than in any of the years 1872 to 
1878, though during that period a large increase had taken 
place in thenumber of spindles, stimulated by the prosperity 
of spinning up to 1874, and by the Limited Liability Act. 
Your assertion that “‘the best measure of production is 
the quantity of cotton consumed,’ in so far as it is correct, 
is a mere truism ; but it is certainly erroneous to take the 
quantity used in a year of exceptionally bad trade, short 
time, and stoppage of machinery, as a basis from which 
to compute the degree of progress since accomplished. 

I think the statistics of machinery are a much safer 
guide. The deputation which waited on the Chancellor of 
the Exchequer think that the only adequate cause of the 
sadtenetuble facts to which I referred as to the state of 
our trade, is the severe aggravation of the burdens borne 
by the industries of this country, in consequence of the 
enhancement in the value of gold. 

We also believe the remedy is to be found in restoring 
the influence of that joint standard which constituted 
silver and gold one money for the world, and preserved 
the same measure of value everywhere, and under which 
our great industries and commerce were developed up to 
1874.—Yours truly, 


T'he pension for invalids from the first day when the 


16. The pension cannot on any account be pawned or 
given to another person, nor seized for debt in any other 
case than where the wife or children are creditors. 

17. The pension is paid every month, and in advance. 

18. The payments are made by the post-offices. 

19. The insurance against age and permanent inability to 
work is to be carried into effect by the Trades Unions, which 
are managing the assurance against accidents, or else by 
the Empire, the Federal States, the communal authorities 
or other corporations, which by the Insurance Laws have 
been authorised to take the place of Trades Unions where 
these do not exist. 

it is calculated that the payment by the workmen will 
be only 2 pfennige (one farthing) a day, or, 6 shillings a 
year. 

By a Decree of the Emperor of Austria, the “ Oriental 
Museum,”’ which has now been in existence during twelve 
years, was converted into an “ Austrian Museum of Com- 
merce.’ It contains valuable collections of the natural 
and industry products of Asia, and also a collection of 
samples of everything that Austria exports to that part 
of the world, and the contrast to the casual beholder is 
very striking, because almost everything that is imported 
from those half-civilised countries is valuable and perfect ; 
whilst the articles of export from highly-civilised Europe 
to Asia are trumpery, tasteless, and even, in a great part, 
without value. The directors of the Museum have, for 
some time past, published a weekly journal, which contains 
valuable contributions from the Austrian consuls in all 
countries of the world, and hints as to what goods might 
be with profit exported. It is hoped that the institution, 
together with the periodical, will give a new impulse to the 


The total length of all the railway lines of Austria and 
Hungary in September, 1887, was 23,420 kilometres, against 
22,597 kilometres in the same month of 1886; the system 
has, therefore, been extended by 823 kilometres, or 3-6 per 

; The receipts were 1,021 fl 
or 0°6 higher than during the preceding 


AspranamM Haworii. 
Manchester, Nov. 23, 1887. : 
P.S.—Since the abolition of the Indian import duties 
upon cotton goods, coarser yarns, or, in other words, more 
cotton has been put into the same length of cloth sent to 
that market than previously. 


[Mr Haworth blames us for selecting the year 1878 as 
one of the dates in a comparison of production at different 
periods. We did not select any particular year. We took 
the years Mr Haworth himself had selected, and he cannot 
reasonably complain that we met him on ground of bis 
own choosing. If, however, instead of taking single years; 
periods of five years be taken, the result brought out on 
very much the same. The contention that the statistics 
of machinery are a better test of producing power than 
are the actual statistics of production, we leave to the 
judgment of our readers. Does Mr Haworth really think 
that when we get one machine to do the work it previously 


per kilometre, 
year. 


The bourses of Berlin and Vienna benefitted slightly 
from the Ozar’s journey through Germany, and the prices 
of securities have ceased falling since Friday, and are even 
somewhat higher than they were last week. Much stress 
is laid upon the fact that the conversation between Prince 
-Bismarck and the Gzar lasted over an hour, and also 
onthe change in the tone of the Russian official organs, 
which, from being spiteful and ironical, is now most friendly 
and full of devotion. The triple alliance, and the hopeless 


state of things in France, it would seem, have not failed to 
impress Russia. 
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took two to accomplish we make a great step backwards ?— 
Ep. Ecow.] 





RUSSIAN AND INDIAN CURRENCY. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Mr W. J. Harris, in your number of November 19, 
reiterates his belief that a depreciated currency operates 
as a premium upon exports. 

Since I last wrote, additional evidence of the condition 
of Russia has been supplied by the publication of the 
Russian Budget of 1886, showing a deficiency of about 
16,450,000/. If the views of Mr Harris be correct, this is 
far from being a misfortune ; the Russian Treasury could 
be replenished by a further issue of paper, and the pro- 
ducers for export would have their gains proportionately 
augmented, : 

Of course, another reason for protecting Indian produce 
against the competition of Russian will have been given. 
But why suggest the invidious aid of a differential duty to 
protect India, while a much mure potent remedy cries 
aloud for adoption? Why not bestow on India the 
advantages of a depreciated currency? Set the printer to 
work, flood all the channels of circulation with incon- 
vertible paper, pour on till the notes approach zero in 
actual worthlessness, fill the Treasury, and convert India, 
as well as Russia, into a Paradise of paper-paid peasants. 
Mr Harris gives no hint that there is any limit in the 
application of this “ confidence trick,” at least, to ignorant 
populations like those of India and Kussia, or that any 
force excepting the confiding simplicity of the recipients 
of notes somes into play. Ignorance is bliss, indeed ! 

The perplexing conundrum embodied in the paragraph 
relating to the monetisation of silver I do not venture to 
deal with. I said nothing about the monetisation of 
silver ; nor do I know why Mr Harris introduces the sub- 
ject, unless it be to show the efficacy of faith in producing 
results exactly the reverse of what one might expect 
them to be.—Yours truly, Sese. 


November 22, 1887. 


Motices of Books. 





Twenty-five Years in a Waggon in the Gold Regions of Africa. 
By Andrew A. Anderson. With Illustrations by the 
Author. In two Volumes. London: Chapman and Hall. 
1887, 


Tue territory explored by Mr Anderson extends from the 
North of Cape Colony up tothe Congo region, and from 
East toWest, from the Indian to the South Atlantic Ocean, 
comprising an area of two million ei miles. Many 
interesting facts as to the resources and capabilities of this 
vast region may be gleaned from his book ; but from want 
of literary skill in arrangement and concentration, the 
task is something like washing river sand to extract -gold- 
dust. The author’s own strongly-expressed opinion, 
backed by many incidents,which he records from personal 
knowledge, give a most unfavourable impression of the 
Transvaal Boers. Since its retrocession to them in 1881, 
the Transvaal has not made the smallest step in material 
progress or prosperity ; on the contrary, the population 
and commerce of the provincial towns have, Mr Anderson 
declares, steadily decayed. Domestic slavery is still an 
institution among them, and to keep up the supply, ‘‘ Com- 
mandos ” are organised, and raids are made on neighbour- 
ing States, when the men and women are cruelly murdered, 
the cattle stolen, and the children carried off as slaves. 
One of the most interesting regions mentioned 
by Mr Anderson is the Great Kalahara Desert. It 
extends from South latitude 29 degrees, where it 
touches the Orange River, to South latitude 15 degress, 
which is as far as the author's explorations reached. 
The Western boundary is formed by the Great 
Namaqua, Damara, and Ovampa lands. On the East 
it is bounded by the Zambesi and the Victoria Falls. 
It contains many large rivers, which, with few exceptions, 
are dry throughout the dry season, and whose sands contain 
gold in almost every instance. The greater part of the 
so-called “desert ’ ‘is covered with magnificent timber, 





including mahogany, ebony, lignam vite, and a host of 
other varieties of trees of great commercial value. Among 
others is found in abundance the gigantic Baobab, fre- 
quently measuring over a hundred feet in girth. Two 
varieties of wild tea are found, and three varieties of wild 
cotton are widely distributed, one of which is said to equal 
the finest American samples. The whole region swarms 
with ‘all sorts of large game, from the lion, elephant, 
rhinoceros, leopard, giraffe, zebra, and varieties of deer 
too numerous to mention, down to the wild cat, wolf, 
hyena, and wild dog. 

All the surrounding tribes claim a portion of the 
Kalahara as their respective hunting-grounds, but 
the only human inhabitants who seem to be indi- 
genous, are the strange little Bushmen, several widely 
differing tribes of whom the author met with. They 
are, he thinks, the Aborigines of South Central 
Africa, who have been dispossessed by the invasion of the 
Caffres, Bechuanas, and other races of larger stature and 
more powerful physique than themselves. In this opinion 
he is probably correct, as a similar diminutive race, having 
the same leading physical characteristics, is found in 
India, and again in the Philippine Islands, where they 
are known as the “ Negritos.” All these small races have 
the same habits, flying from the face of man, living in 
caves, on roots and berries, and such animals as they can 
kill with their poisoned arrows. The language of some 
encountered by Mr Anderson consisted of nothing but 
clicks and grunts, bearing, he says, a striking resemblance 
to the grunts of the baboons, whose language some of 
the Bushmen assured him they could understand. 

But if the Bushmen, with their cave-dwellings and their 
inchoate and semi-bestial speech, form an interesting 
problem for the authropologist and the philologist, the 
ruins of ancient fortifications which are scattered over the 
country constitute a problem not less interesting to the 
archeologist. And in the present state of our knowledge 
the problem is insoluble. The ruins are always found 
in the neighbourhood of ancient superficial gold 
workings. They are generally placed on the tops of 
isolated granite hills, locally termed “‘ coppies.” They 
are built of regular courses of hewn stone, are square 
in configuration, which proves that they are not the work 
of any Caffre tribe, whose buildings are invariably round. 
Occasionally, in close proximity to these ancient forts, are 
found carvings, representing men and animals, engraved 
on a rock so hard that nothing but a well-tempered, cold 
chisel cculd cut it. The natives say that these things 
were done by a white race in ancient times, but in reality, 
Mr Anderson has convinced himself that their ignorance 
of the origin of these strange reliques is no less profound 
than his own. 

The two practical recommendations, which twenty-five 
years of incessant travel through these wilds suggests 
to the author are, first, that the Bechuana country 
should be placed under British protection, for, he sums 
up, “if the country is protected from Boer marauders, 
the British merchant may look forward at no distant date 
to an extension of trade in these regions, over and above 
the present sales, up to several millions annually.” The 
second recommendation which he strongly urges, is that 
the Cape Colony should construct a railway from Kimberley 
to the Zambesi river. The distance is 770 miles, and 
the country comparatively a dead level. “TI have, 
he says (p. 163, vol. ii.) “explored the whole line 
of country from the Zambesi to Kimberley, and 
have no hesitation in saying that a better country 
could not be selected for a railway, or where the cost would 
be less.” Such a line would open out 150,000 square miles 
of territory, invaluable, he thinks, for immigration, as 
much of it consists of open grass plains, well suited for 
grazing all kinds of stock, interspersed with wide stretches 


| of fine corn-growing country. Mr Anderson regards the 


Matabele land, through which the line would pass, as the 
finest part of the world for cotton culture. “Then, too, 
the importance of such a railway for opening up the rich 
gold-fields known to exist in the Mashona country must 
not be overlooked in calculating its advantages, for they 
far surpass in extent those in the Transvaal. Copper, 
lead, and silver are known to exist also, close to where the 
railway would go,” and, to crown all, “coal is known to 
exist in any quantity required.” 
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China. Travels and Investigations in the “ Middle Kingdom.’ 
A Study of its Civilisation and Possibilities ; with a 
Glance at Japan. .By James Harrison Wilson, Late 
Major-General United States Volunteers, and Brevet 
Major-General United States Army. New York: OD. 
Appleton and Co. 1887. 
Generat Whitson has written a pleasant, lively book 
of travels through regions about which new and authentic 
information is always interesting. But the journey was 
not undertaken, nor the book written, merely to provide 
the public with entertaining reading, but to investigate 
the industrial condition, and what Dr. Johnson called 
potentialities, of the Chinese Empire. In a word, it was 
a “ prospecting” trip, undertaken at the instigation of 
a group of friends interested, like the author himself, in 
American railway enterprise. The expedition was intended 
to occupy six months, but it extended over within a 
few days of a year, the whole of which time, with the 
exception of some six weeks spent in visits to Japan, was 
employed by General Wilson in researches into the 
topographical features of the “ Middle Kingdom,” its 
climateand soil, its rivers, canals, products, mines, and roads ; 
its system of government, the attitude of its governing class 
towards the introduction of railways, and generally speak- 
| ing, the arts and methods of Western civilisation. He made 
journeys to visit all the principal objects of interest within 
the vast territory of China, such as the famous Wall, the 
| great Dykes, or embankments, for restraining the destruc- 
|| tive floods of the great canal, and of the two huge rivers, 
} the Hoang-Ho and the Yang-Tse. He also visited the 
i 


island of Formosa, where the cultivation of tea is spread- 
ing rapidly. The ‘‘ Formosa Oolong” is, he informs us, 
| one of the finest and most wholesome black teas grown in 
ny part of the world Nearly the whole crop is exported 
»e United States, where it is superseding Japan and 
er «98, as it is absolutely pure, of fine flavour, and free 
are properties. 

ew Wilson had may interviews with the Viceroy 
gxbang, vhom ke describes as “the most pro- 
‘ere pewertc! of Chinese statesmen.’ We 


_ +, . 
have as Se spoken of in French newspapers as 
“le Amt, © * Our author found him strongly 
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iron both wf which evn: x 
in many pacs of the tan we 
mills, and othes Europeae ot 
as stated by Li “angUbeny «* 
Chinese statesmen, ary. first, 4% 
be overcome in the exist. oid Axrg « 
Government which survives «: “@ «deere 
Emperor and the “royal clan” iive apes 
of Peking called “the forbidden cty,* am ever some in 
contact with Europeans, or Western thous’ “a any form, 
In theory, “ The Throne” is despotic; bu: actually, it 


om. 


governs according to an antiquated and rign' system of , Notesissued............ 
precedent, through the intermediary of a 1 wnber of 


cumbrous and ineffectual “ boards,”’ one of whom, “‘ tne 
Board of Censors,” has power to condemn the acts and 
conduct even of the Emperor himself. The second stand- 
ing difficulty is that, owing to the maladministration of the 
| taxes, the exchequer is far too low to permit the Chinese 
Government to undertake such a colossal work as the con- 
struction of railways. On the other hand, the Government 
is entirely resolved not to open the ente:prise to foreign 
capital, either by allowing foreigners to become share- 
| holders, or by contracting a Government loan. General 
Wilson thinks sufficient capital could be collected to start 
the undertaking among native Chinese merchants, many 
of whom are wealthy ; but they would not hear of entrust- 
ing their money to their own Government, on any terms, 
or for any purpose whatever. Thus, there seems to be 
what the French call an impasse. In the meantime, military 
lines of railways seem to be absolutely necessary to the 
continued existence of the Chinese Empire. With them, 
and a properly drilled and commanded army, her vast 
population would, General Wilson is convinced, render 
China impregnable. But without them she must fall a 


| 
| pry to the first European Power that seriously undertakes 


er conquest. 
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PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 


between April 1, 1887, and November 19, and during the | 
week ended November 19, compared with the corresponding | 


periods of last year :— 


REVENUE and OTHER RECEIPTS. 
Ait f Z a9 obi on REcriers.—~ --—-REcEIPTs —~ 




















Estimates; April1, _ April 2, Week Week 
for the 1457, to | 1886, to Ended Ended 
year Nov. 19, Nov. 20, Nov. 19, Nov. 26, 
1887-8. 1857 1856 1887. 1886, 
Balance on Ist April, 187— e413 £ £ £ 
Bank of England ........... ‘ 4,977,880 | 4,579,773 
Rank of freland........... 972,227 , 1,046,171 
| 6,950,107 ; 5,625,944 | 
REVENUB ———'-—__— 

IE cise aoisesecsessse. 0 19,600,000: 12,249,000 12,721,000 414,000 447,000 | 

Excise .........ccccccceseeeeesee «25,292,000 16,345,000 16,071,000 912,000 920,000 

Stamps .........cecceseesceeee coves) 11,758,000) 7,702,000 7,331,000 | = 251,000 = 213,000 || 

Land Tax and House Duty... 2,985,000 650,000 = 70',000 5,000 nil. {| 

Property and Ineome Tax ... 14,340,000) 4,376,900 4,551,000 | 49,000, €5,000 | 

Post Office .........0...c.e000es05. 8,600,000 5,279,000 5,130,000 45,000 40,000 

Telegraph Service...............| 1,950,000, 1,240,000 1,160,000, nil. nil. 

Crown Lande ..c......s.00c0e. 370,000, 185,000, 185.40) nil, nil. 

Interest on Local Loans .... ‘4 a 654,413 | ) 

'nterest on Purchase Money | 7,000 
of Snez anal Sharer, | : 
Sardinian Loan, &c. ...... 240,000' 15,013 22,746 nil. 

Miacellaneous ................. ...| 3,000,000! 1,634,237 1,651,460 | 4,977 92,743 











Revenue... sce sc «| 8%,135,00049,766,250 50,127,619 | 1,680,977 1,784,743 


Total, including Balance .....,/56.716,357 55,753,563 | 





UTHER RECEIPTS. 
Advances, under various Acts, cvpaid 
to the Exchequer :— 


I SIE. ccsitnsersbapasee 504,987 134,254 
For Local Loans .......00.......65 ; ds 723,037 
Local Loans Fund Adjustments _......... _ 1,510,790 
Temporary advances not repaid, for’ 
GOI aia! 5 eatisiecpeccccbedccnete des] 1,000,000 


Cotals .. 57.782,134 157,619,854 


The expenditure during the same period amounted to 
52,396,698/, as compared with 54,953,863/ in the corre- 
sponding period of last 
being 717,062/. 


1,341,744 last week, and 1,663,191/ a year ago. 





CU READERS AND CORKESPONDENTS 


The Editor of the Koonomist vannot andertake to return reject d 
sommunications 


Communications must be authenticated by the oame o} the writer. | 





Che Bankers’ Chasette. 








BANK RETURNS AND MONEY MARKE! 


BANK OF 4&#NGLAND. 
a) autnney sieges to the Act 7th and sth Victoria, vap. 32 for 
the Week ending on Wednesday, Nov. 23, 1887. 


([SSUK HEPARTMENT 
£ £ 








35,213,230 Government uedi 11,015,100 
Other securities ..... 5,184,900 
Gold coin & hullion... 19,013,230 
Silver bullion .. ...... eee 
35,213,230 35,213,230 
BANKING DEPARTMEN1 
£ £ 
Crupriewwres capital. 14,553,000 Goverument sevurs 
GE sescesesssasscseess~ STRODE | OD... .ncescsoseorqnoee 12,409,980 
Public deposits*...... 4,220,016 Uther securities ..... 18,909,208 
Uther deposits........ 21,976,903 Notes..... ......0. vecse 11,461,515 


Seven-day and othe 


, Gold ano silver coin 1,262,334 
hills me Oar Cat Fes cae oe 


182,871. 
44,043,037. 44,043,037 


* including Exchequer Savings’ Banks, Commissioners of National Debt, and 


dividend accounts. 
Dated Nov. 24, 1887 F. MAY, Chief Cashier. 


THE OLD FORM. 
Che above Kank avcounts would if made out in the old form pre- 
sent the following results :-— 








Liat. KS, ASSETS. £ 

Otrcuiation (including tan | SOCUFIEICD ....esesseseeseer cancers 32,066,188 
DIMB) ....00..seeseeceeeee- 28,084,586 | Goin and hullion..... .......c.. 20,275,564 

Public deposits ................ 4,220,016 

Private deposits... ....... 21,976,903 | 


50,13 506 | 53,241,752 
The balance of Asset» aouve Liabilities Oelly 3,110,247/ as stated in the above 
account under the head Rast. 


year, the issues during the week | 
The balances in the Bank of England | 
and the Bank of Ireland amount to 2,305,659/, as against | 





























{Circulation (excluding! £ £ 


Nov. 26, i887. ] 








FRIDAY NIG 
— preceding accounts, compared with those of ak ial 
exhibit :— 


sy 
379,955 
418,266 


Increase. 
& 


Virculation (excluding Bank post billg)................. 
Public deposits ............... siubetecann 

Other deposits.......... 
Government securiti 








ee oe. 


7 oe 





Other securities nine: Math 
Bullion al died = at a 34,618 


GUE shichdieniiinnemintionmcuedan vt aaah: UME cme os 
The following shows the amount of the Circulation, Bullion in 


both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Nov. 23, 1887 :— 


| | 

















Gola | | Securities! es 
| Coin and| , (2 fron, Sonate - ‘on ge/3 
| Date. Abroad, or | fexel Pout Depostte, | Banking | Reserve 323 
| Bullon. | outtor "*8i.0 4” 
| Rxport _ ment | so" 5 
oe lark é 
Aug. nn 20,000,525 23,000 in 24 700,756 27 si | * | ae 
. 81 20, in 24, »484,613 34,272,088 1 770 4234 
Sept. 7 20,339,888 172,000 out 24,712,240 26,147,413 33,214,554 Ware 434 — 
14 20,288,664 127,000 Out 24,395,625 26,044,354 82,849,876 11,643,039 44§ — 
21 20,574,004 164,000 in 24,259,235 26,567,270 32,975,595 12,064,859 45 — 
28 34,000 in 24,458,160 26,984.293 33,545,621 11,878,536 43} — 

Oct. 5 2'',120,032 25,000 in 25,141,820 28,768,503 36,351,054 11,178,212 38} 
12 20,504,541 103,000 in 24,888,775 27,032,489 33,535,254 11,315,766 41} — 
19 20,052,242 48,000 in 24,532,825 26,519,973 32,642,476 11,719,417, 439 — 
b 26 20,092,264 60,000 in 24,210,255 26,395,333 $2,137,667 12,082,009 454 — 
Nov. 2 20,148,759 35,000 in 24,514,215 25,814,714 31,780,916 11,834,544 453; — 
9 20,364,627 109,000 in 24,301,495 25,859,808 31,417,639 12,263,132 47 — 
16 20,310,182 40,000 in 24,131,670 25,760,444 31,213,738 12,378,512 47§ — 
28 20,275,564 128,000 out 22,751,715 26,196,919 31,319,188 12723849 48} — 


Subjoined ts our asual table, affording a comparative view of the 
: k Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
ears corresponding with the present date, as well as ten years 
ack, viz.:— 
At corresponding dates) Nov. 28, 
with the present week. 1877. 


Nov. 26, Nov. 25, Nov. 24, | Nov. 23, 
1884. 1885. | 1886. 1887 


nae 





| 
| 














7 
24,086,175 24,217,640| 23,751,715 

994,609 3,116,798 4,220,016 
24,822,866 22,773,881, 21,976,903 
12,309,010 13,385,215, 12,409,980 
20,411,633, 18,710,852, 18,909,203 
12'927.796 


Bank = bills) ...... | 26,764,865 | 24,642,450 
Public deposits ....../ 3,864,484 | 5,595,972 
Uther deposits ..... ......; 20,376,485 | 22,290,042 
Guvernment securities; 13,578,372 13,312,678 | 
O her securities ........ | 17,054,368 | 21,347,914 
Reserve of notes & eoip) 11,547,182 | 11,026,521 11,632,537, 12,723,849 
Coin and bullion ......... 28,311,547 | 19,918,971 21,263,971, 20,100,177; 20,275,564 x 
Proportion of reserve 
to liabiliths 2.0.0...) 398% 464% 44§ 484% 

52 3 
1008 101 


49qd 
Sls 1d 
333 


| 
Price of silver per oz ... 54d 
Average price of wheat, ils id | 
Kxehnge on Paris (sht) 25 12} 17} 25 28 

- Amsterdam (sht)) 12 12} 23, 12 28 38 

— Hamburg(8mnths) 2070 | 20 66 70 
Clearing house return...) 81,384,000 | 90,129,000 


25 183 233 % 333} 38} 25 32) 37} 
12 Of 1}122} 123} 12 14 2% 
2051 {5 | 2058 62 20 58 5 

86,307 000 86,307,0-") 102,834,000 


The amount of the ‘ other deposits,” compared with the “ other 
securities,” showed in 1877 an excess of 3,322,117/; in 1884, an 
excess of 942,128/; in 1885, an excess of 4,411,251/; and in 
1886, an excess of 4,063,029/, In 1887, there is an excess of 
2,067 ,695/. 

In 1884, the money market was quiet, but rates had a hardening 
tendency, owing to the increased control of the Bank over the 
outside market. 

In 1885, the money market was weak in tone, although gold was 
ee for abroad, especially for Germany, and the position of 
the Bank of England was not over strong. 

In 1886 the money market was quiet and weak. On the Stock 
Exchange the main feature was some exceptionally violent move- 
ments in Mexican railway stocks. 

he following figures trom the official returns show the amount 
of bills and cheques cleared at the Bankers’Clearing-housesince the 
beginning of the year. Special days are given separately, together 
with the total increase or decrease to date in each case. 
































fi le ak vi 000’s omitted. i - 
Weeks Stock Exchange | ,, ‘*Fourths” of the 
£ Date. £ Date. £ Date. | & 
JanltoAu.31 4 054,219, JitoM12 441,415, Jan. 5 20,556, Jan. 4 18,187 
Sept. 7 ...... | 114,458, May 26 63,588, |Feb. 2 21,774, Feb. 4 21,374 
14 ......) 87,474, June 10, 53,997, |Mar. 1 27,146, Mar. 4 21,7653, 
21 ......, 125,825, | 29, 55,059, |April 4 27,942, April 4 27,942, 
ak 87,811, July 14| 47,340, |May 65 25,947, May 4 21,998, 
Oct. 6 .. 142,407, 28; 39,102, \June 1 ‘June 4 17,141, 
|. peste 103,481, Aug. 12} 39,556, July 4 28,622, July 4 28,622, 
19 138,988, | 31} 30,614 |Aug. 4 23,368, Aug. 4 23,368, 
Nae 95,797, Sept. 15) 41,389, Sept. 1 25,331, “Sept. 3 18,754, 
Nov. Sic 137,975, 1 ; (Oct 5 21,768, \Oct. 4 18,769, 
9 100,646, Oct. 14 47,945, |Nov. 4 20,912, Nov. 4 20,912, 
16 131,¢57, 28} 61,723, | 
SS itn i » Nov. 16 49,359, 
————— eee See I ———— TT . _ 
nae 1887...' 6,404,967, 999,237, 270,171, 238,820, 
total 186 5 5248588, : | 1,013,476, 236,964, sai 
ne.orDec. } + 161,379, —14,239, +33,207, +40,132, 
in ias7. = sty ce = a =140 % = 202 
Gross total saan cline bic dinain ied gail atiee a sae 
im 1886 ... 5,901,925. | 1,198,557 263,497 215. 
mi. "86... 6,511,071, | "85,084, | 209,827, 221,373, 
ic. or %. + 390,354 | + 463,47. + 14,170, ev , | 
in 88... = 71 % tea? = 57% 2 a 


“}'The “Fourth fell on Sunday. 
t In four instances the “ Fourth” this year has ‘also been the Consol pay-day, 










' Deposits ......+++-++--: on acen 
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The following is the Manchester Bankers’ Clearing :— 


——— Years, —— —__. 
1886. 18865. 


£ £ 
eevecrserecssocee 120,425,008 ... ... 118,587,908 
£6,887,100 = 60 per cent. 


Total ...... 


Increase in 1886..... ...... 








1887. 886. 
£ 
F -six weeks ended Nov.12 .............. 109,715,819 ......... 101,4°8,424 
Week onln’ MUNN etidesteua cunts Pare ntiiaian : ras 
112,172,459 oo... 108,789 566 


Increase in 1887 .............. £8,382, 893 = 807 % 


The principal items in the latest weekly accounts published by 
the — ntinental and the New York Associated banks are 
compared low with the previous statement and with the corre- 
sponding statement of last year :— 


BANE OF FRANCK. 











| | 
ve Increase 
Nov. 24, | Nov. 17, | Nov. 25, or Decrease. 
1887. | 1887. | tee |——— 
|Last Week Last Year. 
2 £ 2 


ASSETS. £ a 
Coin and bullion—Gold «| 45,496,00C 45,315,000 52,371,000 + 181,000 — 6,875,000 


- Silver...) 47,761,000 47,597,000, 45,613,000 + 164,000 + 2,118,000 
Government securities ... 14,104,000 14,104,000 14, 04,000 = on 
Private securities............\ 33,098.000 34,090,000 31,361 00C — 992,000 + 1,737,000 

L&ABILITIRG 
NOTES 20... cecceeceeeessesee-- 106,442,006 107,095,000 108,479,000 — 653,000 — 2,037,000 
Government deposits .. 11,066,000 11,2'5,000 12,751.000—  149,000.— 1,685,000 
Private deposits .... 18,$44,000 13,057,000 14,059,000'+ 787,000— 215,000 

(MPERIAL BANK OF GERMANY. 
Nov. 15, ; Nov. 7, ; Nov. 15, 
1887. 1887. 1886. |Last Week. last Year. 
AssETs. wet £ £ £ z 


Coin and bullion ............. 38,237,000 37,778,000. 33,014,006 + 459,000 + 5,223,0.0 


Discounts and advances... 26,527,000 26.553,000 24.791,000— 26,000 + 1,760,000 
IABILITIES. 
Notes in circulation.......... 44,394,000 44,834,000 47,430,000 — 440,000 + 1,964,000 





17,113,000 15,905,000 13,365,000 + 1,208,000 + 3,648,000 


Currentaccounts «...... ... 
AUSTRO-HUNGARIAN BANK 











; Nov. 15,; Nov. 7, ; Nov. 15, | 
1887. 1887. 1886. (Last Week | Last Year. 
ASSETS. | @ £ tt eT Ce 
Coin and buliion—gold ...; 7,481,000! 7,444,000; 6,698,000;+ 37,000\+ 783,000 
_ silver.. | 14,597,000 14,604,000; 13,881,000 — 7,000|\+ 716,000 
oes and advances .. | 18,480,000 sna aae 17,6€0,000' — 1,152,000) + 820,000 
LABILITIRS. 
Circulation ..................... 38,649,009 29,786,000 37,089,000'— 1,137,000 + 1,560,000 
NETHERLANDS BANK. 
a “) Nov. 19, | Nov. 12, ; Nov. 20, ; 
} 1887. 1887. | 1886. |Last Wowk |Lae Year. 
Assets. Se ee £ £ 
Uow. and bullion—Gola ...| 4,046,000) 4,026,000 6,434,000) + 20,000 | — 2,388,000 
- Silver...) 8,106,000) 8,068,006, 8,056,000'+ 38,0uu'+ 5l,vve 
Uvs-ount and advances ...) 8,354,000 8 362.000) €,267,000|— 108,' 00, + 2,077,000 
LIABILITIES, 
Notes in circulation..... ...| 16,578,000) 14,661,00C| 17,573,000 -- 83,000 /— 1,000,000 
Deposit. .... .......c....0e eee! =2489,000, 2342,000 1,781.000.+ 147.00 + 708,000 
BELGIUM. 


NATIONAL BANA UF 








ee ae Nov. 17, Nov.10, , Nov.18, , i 

| “tes. | gaz. | 1836." Last Week, Last Year 

ASSETS £ £ 

Cow and oullion ............) 3,814,000 3,734,000 4,139,000 + 30,000 — $25,000 

Dierounta, £6. i aaeaatieal 12,4 1.000! 12,622,000, 12,211.006 — 211,000 + 200,000 
LIABILITIES i 

| 14,589,u0u/ 24,757,000. 14,397,000 — 168,000 192,000 

Deposits . ..| 2,616,000; 2,609,000, 2,883,000 + 7,0 — 267,000 


BANK OF SPAIN. 


v.19, | Nov.i2, | Nov.20,; , 
oe. ‘oon 1886. (Last Week | Last Year. 
' bullion F000] 11,696 63,000) + £2,000 «3,169,000 
Coin and bullion ........... 11,737,000) 13,696,000] | 8.563,000 + 42,000, « 3,100,000 


Discounts and advances... 36,112,000, 36,038,000] 34 103,000 + 


LIABILITIES. i ane 
cca. 28,896,000) 24,103,000] 20,444,000 — 207,000 + 3,452, 
Seate.e * 15,363,000, 15,227,001 18,531,000+ 41,000 + 1 837,000 
NEW YORK aS30CIATED BANKS. oot 
nto ae wn 1 ee Lee te) cs 
aa | "S887. 1886. Last Week. Last Year. 
ee i oie aia enn.coe 1,p0ng00 
eee 14 000 14 ‘ 1 = ” o. 
at ikied eae "ea0 000 t'sso0ro| 3530.000/+ 260,000 + 1,260,000 
Loans and discounts.........| 70,440,000) 70,380,000) 68,360,000}+  60,000)+ 2,080,000 
LIABILITIES i 
v cescasensenel 1,600,000 1,609,000} 1,600, : 
Wes deposits”... mse] TO0,000 71.260,000, 70,960,000/— ea 200,000 
19,180,000 19,540,000}... | 360,000 
eee. vie 17,690,vuu 17.815,000) 17,740,000] - 125,000 60,000 
alrese 1,725,000: 1,980,900'— 235,000'— 490,000 


Excessof actualreserve ...| 1 490,000 
; ; itch flora 
e reichs mark at is; the Austrian florin at 28; the Du 

a aie franc, lire,and peseta at 25 per 1l. American currency is 

reduced into English money at 4* per dollar. 
BANK OF RUSSIA. pact 
ing i figures including the 

he following is the return dated November 15, these ig 

canoe at the branches as well as at the head office :-— See ee 
Si. i ae = ~T Nov. 1s | Oct. 13. |Inc. or bee 


Assets. ase = 
...-, 30,049,000) 30,049,000) ase 
Galil 2. mitninnstisnbodan : eee 3,073,00\— 124,000 


Gold,* silver, KC....00:0+ seeereereee 
Notes iM PeS€FVE ......00+ eeeeeeneees 


6,275,000) a eena00l 295, 00 





Go ee ea o00) ST T4000 + 1,440,000 
Seentiien «clases. edie ".| 19,3.0,000} 19,228,0.0)+ 72,000 
aera | + 
| Notes in circulation ........cecnccsseeeeee+ ne 96,988,00) mee 
Treasury account . ee 1 tests eol Seoun 





* Converted at 7 roubles per 2, other totals at 10 roubles per £. 
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been very quiet during the past week, but discount rates have 
hardened to a slight extent. At the end of last week fine three 
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Discount anp Loan Marxet. — The money market has 


months’ bank bills could be placed at 3 per cent., but now there is 
no disposition to take them in under 33 per cent. Day-to-day loans, 
however, are easier, as is always the case when lenders anticipate 
an advance in rates, and prefer to hold their money ** short.” 
The foreign exchanges show little or no change, and money 
on the Continent remains easy, although there, as here, it may 
be expecte1 to harden as the end of the year draws nearer. The 
political complications in France have had, practically, no 
influence upon the value of money, and despite their existence, 
the prices of International securities have risen on the Stock 
Exchange. 

The reserve of the Bank of England shows an increase of 
345,000/, owing mainly to a contraction of the note circulation. 
The public deposits show an increase of 855,000/, which, 
coupled with the absence of any change in the Government 
securities, would seem to show that the Government have 
finished repaying their advances from the Bank. The private 
deposits have fallen off by 418,000/, while the private securities 
show a slight increase. 

The silver market has been quiet and firm. Bars close at 
43}id per oz. 

The India Council sold the following drafts on Wednes- 
day :— 


sd 
Wednesday... .. 170,000 in bills on Calcutta at ...... )1 418-16 per rupee, 
s 80,000 in bills on Bombay at ......... and above, in 
~ 40,000 - bem on ——— DE che cesis j full. 
‘ 30,000 in bills on Calcutta at......... 
: 1,000 in bills on Bombay at......... } 1 4 27-32 per rupee. 
From April 1 to Wednesday night remittances for 


12,74,70,666 rs had been sold, realising 8,983,1831. Next week 
35 lakhs will be offered for sale. 


Weare informed that the businesses of Messrs Fox and Greig, 
of 22 Austin Friars, E.C., and of Mr Charles Fox, recently of 
King’s Arms yard, E.C., have been amalgamated, and that Mr 
W. F. Turner (who for the last thirteen years has been with 
Messrs Cooper Brothers and Co., of George street, Mansion 
House, E.C.) has become a partner in the new firm. 


The Melbourne Argus, of October 13, states that Sir Henry 
Parkes has made an assignment of his estate for the benefit of 
his creditors. The liabilities are 50,000/, and the assets, which 
consist principally of landed property, are valued at 65,0001. 


The Commissioners of Inland Revenue give notice that they 
have entered into an agreement with the Union Bank of London 
(Limited), of Princes street, E.C., for the composition of the 
stamp duties, payable on transfers of the shares of the com- 
pany, in accordance with the provisions of the Customs and 
Inland Revenue Act, 1877. Transfers executed on or after the 


ist November, 1887, will therefore be exempt from stamp 
duty. 


The report of the River Plate Trust, Loan, and Agency Co., 
Limited, dated Buenos Ayres, October 15, states :—** The 
buoyancy so noticeable in all lines of business referred to in our 
last issue is still a feature, and the startling rise in the premium 
on gold reflects all round. Congress brought its ordinary 
session to a close last month, but the prorogation session is now 
on, and will continue until about the end of the month. Dr. 
Pacheco’s free banking scheme has been passed at this extra- 
ordinary sitting, and the project is now law. The concessions 
with Government guarantee that are being granted in handfuls 
for every conceivable project is simply astonishing, and many of 
the new railway schemes for which concessions have been granted 
represent lines running parallel to existing ones. Camp pro- 
spects are good ; shearing will be upon us almost immediately, 
and a heavy clip is expected. Transactions in produce are nil, 
whereas this time last year many estancieros effected large 
sales. Exchange has ruled, and is, very low, and tremendous 
shipments of specie are reported to England, to which may be 
attributed the sharp spurt in the gold market from the closing 
rate of our last issue, 134.60, up to 147, when it steadied to 
145, afterwards falling to 139.50, but immediately rising again 
to, say, 142, at which quotation the market rules firm, and 
the prevalent To is that the premium will go still higher. 
Speculation in land is at a standstill, and many auctions ad- 
vertised to take place on certain dates had to be abandoned 
on account of the paucity of bidders. This state of things can 
be attributed to the fact of the National Bank not contemplating 
for the moment any new issue of cédulas, with the hope that 
those at present in circulation may take a rise,” 


Ne ee ene eeeneeneenaeeateeneeeee as 
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We subjoin our usual discount quotations for paper having varieus 
periods to run, and a comparison with previous weeks. 





























z : Bank Bills. Trade Bills. * 
ERIS ae a herve 
ES 8 ee Months.\6 Months. /8 Menthe. 4 Months.|6 Months 
See 3° 33! 3 al a 
(“al eee 
_— 9...) 2h 2 | | 8 3 4 3 4 3 4 
16 ..| sf 38 83) 3 | 3 4 4 | 4 4 
23..., 3 33] 3% $3 3 | 8 4 at] 4 4b] 4 4 
86...| 4 3 | 8 4 4 44) 43 4 
Oct. 7...1 8 Sh] 8 | 8 8 th 33 4h | 3) 4 
14...'2 2 3 3 | 3 8% 4 | 8 4 | (8h 4 
21...) 2 2}! 3t 3 3 % 4 | 4 | 
28...| 233) 38 8 ion 6s 
Nov. 4...| 243) 33 8 | 3h Be 4 4 | 3 4 
n.j2 | 8 | 3 | 3 sh 4) 8 4 3h 4 
18...,233 | 8 | 8 | 8 se 4 | 4 | 
%...12 | 8 3} ' 8 |; S 41 8 4 S34 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. . 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice .............- 24 per vent. 
Discount houses at cal]  ..........secseseceereeseeeeeereoneee: 24 per cent. 
- seven days’ notice .........s.eseeeeee . 2} per cent. 
= fourteen days’ notice ...:........00008 2 per cent. 


The discount quotationscurrent in the chief continental cities are 
as under, 


Bank Open 
Rate. bark Bate uarket 
eat OK: 3 Feb. 22,83} 28 Madrid .... 4 mn. 4 
Berlin ........ 3 May 15, ’87}28 | Lisbon Ap! 86]5 in 
Frankfort ... 3 is, a Vienna......... 44 Oct. 6,’87| 48 
Hamburg ... 3 -— 28 | Genoa Dec. '86]5}4 54 
Amsterdam... 24May29,’85) 2}. | St Petersbrg. 5 Dec. 12, '85) 5 
Brussels ..... 34Julyl13,’87)34 ‘Copenhagen 3 oe 


At other centres the latest recorded quotations are :— 


% Discounts. Overdraft. 
New York (callmoney) 3 Melbourne...... 6 to 7...... 8 
Ditto (endorsed bills) ... 64 to 8 Sydney ........ 6to8....8to9 
Calcutta, Bank min. ... 3 | Adelaide ...... 6 to 8...... 9 
Bombay,Bank min. ... 3 Montre’) ... (callmoney ... ) 


The following are the standards for gold points of the four principal 
gold exchanges :— 


t French. a German. y Awerican. 
26. p. mille for ue 20.52—5 per mille tor ue | 4.89 —5 per mille for us. 
asso —Par 20.43—Par. 4.867—rar. 
96.1 p. mille ag nst us 





20.88—5 p. mille agnet. as. | 4.827—8 p. mille agnet us. 
Australian—102/ — for us 


The exchanges were yesterday :— 
French short exchange f 25.34,* or 4{ per mille for us (nom.). 
German shortexchange m 20.36, or 3§ per mille against us. 
New York exchange] 
“Cable transfers ” 
* The Bank of France charges a premium on gold, so that the 
above is not the real exchange. 


MEETINGS. 
he following meetings are to be held during the ensuing week :— 


$4.86, or 12 per mille against us. 





Company. | 








Class. Place and Time. 
Almada and Tirito Railway yee vscseaees{NO¥, 80Cannon Street Hotel, at 2. 
Pe EEE ERE R, | 295 Lau, Pountney hill, at 12 
Business Investment............ General ............ 99 22 St Swithin’s Lane, at 2 
Greek Independence 5, Loan| aS 28 [onian Bank, at 2 
-| Lambeth Waterworks .........\General .. ..... ... 29,Brixton Hill, at 12 ; 
A SOE, csthesisediacoss scp eocaiinte ca Dec. 1:30 St Swithin’s Lane, at 12 
Spanish National Submarine . 
Telegraph ..........cscsuccseeses | — Nov. 28106 Cannon street, at 12 
West's Patent Press ............ General ..... ...... 2928 St Mary Axe, at 12 






Tue Stock Marxets.—The stock markets have shown 4 
little more activity during the past week, and the tendency of 
prices, as a whole, has been firmer. It is, however, only in one 
or two departments that there has been any decided activity. 
In Foreign securities business has been especially active, owing 
mainly to the optimist temper of the Paris bourse in the face of 
all the political difficulties that have to be overcome. The 
resignation of M. Grévy, which now seems certain to take place, 
appears, however, to be regarded as offering a happy way out of 
the imbroglio, but outside of Paris that opinion is scarcely the 
one most prevalent. At Berlin, too, a better feeling has pre- 
vailed, chiefly in consequence of the visit of the Czar, which is 
thought to have smoothed away some of the difficulties that 
have chafed the relations between Germany and Russia. Asa 
result the ‘‘ bears” of Russian stocks have again been caught: 
In Home securities business has remained dull, and the tend- 
ency of American railway issues has not been very settled. A 
feature of, perhaps, minor importance, though not one to be 
overlooked, is the rise in copper mining shares, which is due to 
a sharp rise in the price of the metal ; in consequence, it is 
said, of speculative buying on French account. 


See 
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We are informed that Mr Henry Ratton was declared 
defaulter upon the Stock Exchange a the 19th inst. pre 








British GovERNMENT Securitizs, &c.—In Consols there has | 


not been much business stirring, but the market has remained 
firm, and prices close at a slight advance. India Sterling 
stocks have eased off to a fractional extent upon a few sales to 
realise profits obtained by the recent advance. Bank of 
England stock is unaltered. Home Corporation stocks have 
remained quiet and firm. A new issue of 600,000 Three per 
Cent. Metropolitan Board of Works stock is announced, at a 
minimum price of 983 per cent., which is about 1 per cent. 
below the market price. Although so high it will be no 
doubt eagerly absorbed by investors, owing to the great scarcity 
of first-class stocks, Colonial Government stocks have been in 
moderate demand, and prices have hardened. 
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oo — CLOSING Prices. — oSx 
Friday.| Sat. Mon. Tues. Wed Thurs, day. = 3 


Consols for Money .../1033 4 :03 
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ForEIGN GOVERNMENT SEcuRITIES. — Despite the political 
crisis in France, International securities have improved 
decidedly in price, and close firm, although slightly below their 
best. It now appears certain that M. Grévy will resign, but it 
is impossible to say who will be his successor. So far, 
however, there has, fortunately, been uo approach to 
disorder, and in France there seems to be no apprehension that 
the present complications will be adjusted in any other than an 
orderly way. The main feature of the week is a rise of from 2 
to 3 per cent. in Russian bonds, due to large repurchases by 
‘* bear” speculators, who have become alarmed by the apparent 
cordiality of the meeting between the Czar and the Emperor of 
Germany. Other Inte:national issues also mark a rise of from 
+ to 3 per cent. Amongst South American descriptions, 
Argentine issues generally have been flat, owing to the advance 
in the gold premium at Buenos Ayres, which begins to arouse 
fears of excessive speculative inflation. 

Subjoined are the latest closing prices of the more important 


issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


‘ Making 
7—Closing Prices—~, Rise up” 
Last Week To-day or Fail. Prices. 
Argentine 6 %, 1886 eee cesses 92 2h. «= - 93 
Austrian ¢ % Gold Rentes. .. 83 90 88 90 Say 89 
Brazilian 5 4%, 1886 ..... .. se. -... « 100 1 100 101 ai 993 
Suenos Ayres 6 %, |xs2 and 1886 ...... 96 8 4 6 — 2 74 
Uhilian 44 % Conversion Loan ............ 97 9 98 100 + 1 98} 
ptian 4 % Unined bebt __............ 78 3 po } + +t 73 
itto 6 % Preference .................... 973 § + 974 
Ditto 5 % State Domain ............... 96 oot Bice ILS 955 
Ditto 4 % Daira Sanieh................ 694 ie i Rg tigre 69 
POCO SS Fi Bei aise. savsa vcd sekchonsste:. 8 2 M6 6 SO. 06: 
Gungarian 4 % Gold Rentes ........... 798 9 . SOR g.. + 4 793 
italian 6 %, 1861 (less 18°20 % tax)..... 9596 . 96 + 3 eet 
en cees : 368 + i 35 
CUR BO oi. cscorenee ten 163 - 16% 
GOO Bia ciicescwtriess tcc . Wp - 4 148 
Portuguese 3 Y, 1858-8U........c0008 wee 56 563 7 + 4 564 
CO FN ai vvdcsriesiaddacinrcened 054 2... + 1 933 
SN ES iii ccalainsediccinoner... CURT 66) 3 > 66 
Turkish, “ Tribute Loan ’ 44%, 187)... 72 i2} 2 + 72h 
Ditto 5 % Defence......ditto....... ... 85 854 3 + 4 85 
Ditto Groups III. and IV. .. ............ 138 ish + f + oes 
Uruguay 6 % Unified ........cccccceeeeeee 622 3 .. 61f B.. — . 42 


Home Rattways,—The market has been inactive, and prices 
have not had much strength. The traffic returns this week 
can scarcely be considered satisfactory, and they fail to support 
the hopes raised by some previous returns. The main feature 
this week is a fall of 1 per cent. in South-Eastern ‘‘A,” owing 
to rumours that a fresh issue of capital is contemplated. Brighton 
and Chatham issues have also declined. The ‘‘ heavy ” stocks 
have been dull, especially Great Western, which has a bad traffic 
return. The Scotch stocks have remained steady, in anticipation 
of better traffics shortly. In the issues of the two Metropolitan 
lines there has been but little doing, and prices close dull. Hull 
and Barnsley are quoted a little higher. Rhymaey Ordinary 
stock has been recently declining, upon the report that the 
Dowlais Ironworks, which furnish the company with muc) 
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traffic, are to be removed to Cardiff. The price 
| 150, and it has been as high as 1865 this year. 


is now below 














| The following are the latest closing prices, &c., of the 
| leading Ordinary stocks :— 
| “ Waking 
Closing Prices—~, tise oan ° 
Last Week To-day or Fall 
Oe ce eS Ee ERE, mS eee a 
SIN II on cesenctnccchacloinas aude 4 -- 6637 — § .. 6} 
Great Northern “A” ..... eves. 1005 1) ... 100 1 woe” Sl 101 
Great Western ................. ecbline ae — ~~ = & L 
Lancashire and Yorkshire .. wo cee, SEBRID e uh ae | tet 
| Condon and Brighton “A”.................. ist * - 115 wang 115} 
| ondon Chatham and Dover............ 203 1 .. 203 3 —- 4} 208 
Ditto Arbitration Preference ......... 973 8} ... 9748 — 3 964 
London and North-Western ............... 164 --. 1649 8 i a Ns 163} 
London and South-Western ............... 128% 9} ... 128) 94 . at 1283 
Manchester, Sheffield,and Lincolnshire 68 70 .. 68 70 69 
I ices easetcietptaeariecdnen 3 ee ee — 3 34} 
Metropolitan Consolidated................ 654 64 ... 654 64 ten: hens 65 
Do Surplus Lands................c:seece:ee Pat Se Se ies, cele 67 
Metropolitan District ........................ 33} 3... 3354 + 2 § 
et ae a 126 -. 1263 — 4 (25, 
EN MU acted enced edit ceaten ; . 100 _ ; l 
North-Eastern—Consols 162g 2 ... 152 — 1524 
North Staffordshire ...........s0000 .. «+ 4 an ae ©. Fw 
OS Re Oe * speicencer decease cavers oot . 98) 3 — 1 Od 


RAILWAY TRAFFIC RECEIPTS. 


Ihe trattc receipts of the principal railways of the United 
Kingdom for the week ending November 20 are subjoined, together 
with the increase or decrease and mileage in operation as compared 
with the corresponding week in 1886. for purposes of comparison, 
tne Scotch railways are given separately, since their aggregate 
receipts are calculated from the Ist August instead of from Ist 
July, as io the case of the English and Irish systems. 

The increase of 3,128 for the week on the Knylish and Irish 
lines is equal to 03 per cent., the mileage being 13,597}, as com- 
pared with 13,488} in the corresponding week of last year, while the 
increase of 2,220/ for Scotland is equal to 1°79 per cent.,ona 
mileage of 2,142, against 2,137. 

The respective aggreyate totals show for the English and Irish 
lines an increase of 63,641/, equal to 0°18 per cent., and for the 
Scotch lines a decrease of 16,624/, equal to 0°78 per cent., as com 
| pared with the corresponding period of 1886 
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| Week’s \Increase Receipts | Increase Miles Open. 

| Lae ee ee bee ee 


(Receipts necr’se. = | Decr’se.! 1887. | 1886. 











£ & 


ENe@LIsn LINES. cS 
..| 62,121 — 622 1,506,664 + 


Great Eastern | 336; 1,056} 1,042 
Great Northern . .....0......000++. | 6¥,9385— 232) 1,648,388)\+ 3,963) 901 961 
Great Western ‘ise | 133,900 + 1,730 3,278,710! — 13,680) 2,455} 2,415 


73,580'+ 2,503, 1,621,443 + 55,759) 500} 4963 
London and Brighton 35,154,— 225 978,738,+ 2,317) 463 459 
London, Chatham, and Dover 19,422— S56 551,736'— 12,589 180 130 
London and North-Western | 187,012+ 201 4,192,123) + 35,845) 1,836 
London and South-Western | 46,010/— 1,215 1,28:,206+ 3,902 8513) 851 


Lancashire and Yorkshire | 


Manchester, Sheff., & Lincoln.) 42,035|+ 1,322) 833,336, + 11,256, 2874 287 
Metropolitan | 11,643'— 582 242,275, - 25,215) 27 21 
Metropolitan Distri ih a 6,628'— 614 143,090 — 30,939) 13 13 
Midland 1.0.  - . | 139,199'4 4,633 3,028,836 + 1,082) 1,284} 1,2344 
North-Eastern . ...... ......| 109,387'— 311) 2,460,0.9 + 62,6.1) 1,577} 15374 
North Staffordshire............... 12,467 + 412 236,025+ 7,683, 312 312 
South-Eastern 31,124 — 1,111 889,618 — 25,780, 406 | 408 
| Irisu Lines. =e ae ; 
Great Northern cecesce ve.| 12,132 — 654 266,344 — 1,189 487 487 
Great Southern and Western.. 12,291\— 863 295,840) — 5,732 522 522 
Midland Great Western ..... .. 8,008'— 394 175,419, - 5,939, 377 | 377 




















Scorcn Lings. ——— - | > - | 
Caledomian — i oeseeeneenee- 53,475 + 1,120, 920,569,— 15,362, 782} 779} 

| Glasgow and South-Western 20,307 + 116) 368.467 +- 7,665) 348 | 316 
| North British .............. s- ss 52,321+ 984  890,324— 8,927) 1,0114 1,0114 


126,103 + 2,220 2,179,360\— 16,624) 2,142 | 2,136 


American Rarways.—Prices have varied somewhat irregu- 
larly. At one time they were firm, then they went flat, upon 
rumours that the Eastern trunk lines were cutting rates, which 
only meant that they were taking steps to meet the efforts of 
the Grand Trunk to secure the dressed beef traffic from the 
West. Finally, the market closes quiet and steady. New 
York Central shares have had a firm market, owing to a 
belief that the dividends will soon be increased—-a belief 
that has been much strengthened by the advance in the 
Pennsylvania dividend. Central Pacific and Union Pacific 
shares have also been decidedly firmer, especially the latter, 
| which mark a gain of $33. Pennsylvania, and Philadelphla and 
| Reading shares have remained steady, but most other issues 
| show a slight loss on the week. In Canadian issues, Grand 
| Trunk stocks have been rather dull, but Canadian Pacific shares 
| have been about steady. 
| ‘The following are the latest closing prices, &c., of the more 
prominent issues :— 
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Closing Prices—~ Rise 8 up 
fast Week To-day or Fall — 
Louisville and Nashville. Com. Stock.. 644 } Sere Gee 
c New York, Central Shares........ ......... 12 112 + i 30 
; New York, L. £.,& Western, Ord.Shrs. 31) } 31 won tal 103 
Ditto 6 %, Second Consol. Mort ...... 10142... 100} 12. — f Ny 
\.Y., Ontario, & Western, Reg. Shares 174 i a oe { 301 
N.Y. Pennsylvania. & Ohio,7% lst Mrt 41 jer i mee *34 
Norfolk & Western,Preferred ......... 4455 ... 448 8. — Jt 16 
Northern Pacific, Preferred ............. 48$ 2. 49) F 7 24 
Ohio & Mississippi, Ordinary Shares .. 254 3}. 25 P- - ~ bat 
Pennsylvania R. R., $50 Shares ........ 57% ax. S627 - ee 354 
° ritadelphia & Reading, $50 Shares. 363 §... 36% & -.- 52 
Cnion Pacific, Shares... on 556}. 589 + SR 
Wabash, St. Louis, &c., Preferred Shre. 333 4 334 3 en 56 
Nitte 6%. General Mortgage. Certs. 59960} ... 60) @ ingeF 
. Canadian Pacific,Shares .............. 558 7... 55h ¥- — ’ 
‘ . Grand Trunk of Canada, Ordinary..... 12413k . 128 ‘ Ea 74 
Ditto, 4 %, Guaranteed ....... 34 738 7 st 
Ditto, First Preference .... 773 8 . ; a 
Ditto. Second Preference . a 62 ee 81 
D'tto, Third Preference ........... .. 30$ 1 oe i 
no ForEIGn Rattways.—The most prominent feature has been 


a sharp fall in Argentine issues generally, in sympathy with the 
Government bonds. Buenos Ayres Great Southern Ordinary 
have fallen 3, Buenos Ayres Northern 2, and Central Argentine 
4; North-West of Uruguay Preference have also fallen 2 to 3, 
San Paulo (Brazilian) 2, and Mexican (Vera Cruz) stocks 1 to 
3 percent. On the other hand, Quebrada shares have been in 
demand at arise of 1}, the price now being 2 to 3, with busi- 
ness marked at 2,8, ; while the debentures are quoted 13 higher, 
at 53 to 58. 

Bank SuHAres.—Agra have risen }, Imperial Ottoman }, 
Chartered Mercantile 4, Hong Kong and Shanghai 1, Ivter- 
national of London 1, London and River Plate 1, London and 
South-Western 4, London and Westminster 4, London Char- 
tered of Australia 4, and National Provincial 4 to 1; while 
Bank of Australasia have fallen 2, Bank of British Colombia 
(201 paid) 1, English, Scottish, and Australian 4, Queensland 
National 4, and Union of Australia 1. 


MIscELLANEOUs SEecurItTIEs.—Gas and Water stocks have had 
a firm market. In Telegraph issues, Submarine have fallen 
1¢; but prices have been firm. Tramway shares have had a dull 
ty market. Amongst other issues, Allsopp’s Ordinary have risen 
2 3, Assam Railways, &c., Ordinary 3, do Pre-preference ‘‘ A” 
} a3 1, Daniell and Sons’-Breweries Ordinary #, E. C. Powder }, 
’ xuinness and Co, Ordinary 74, Phillip, Morris and Co. 1, New 
Explosives 4. Nordenfelt Gun, &c., }, Spratts Patent }, United 
States Rolling-Stock 1, Natal Land Ordinary 3, Queensland 
Investment Ordinary 3, Alliance Marine Insurance 1, British 
and Foreign Marine 4, Northern Insurance, 3, and Royal 
Insurance 4; while Barrett’s Brewery shares have fallen 3, 
J. Jensen and Co. }, Primitiva Nitrate 4, and Samuda Bros. 4. 
In Mining shares, the issue of the copper producing companies 
have risen hand-over-hand, owing to a further great rise in 
copper. Cape Copper mark a rise of 34, Mason and Barry 13, 


A Rio Tinto 28, and Tharsis 3. The rest of the market has been 
ed quiet, but rather firmer. 


Mass wt, 


Be _ The following are the latest closing prices, &c., of the more 
important miscellaneous issues :—- 


ButLion.—The following is taken from the circul f M 
Pixley and Abel, dated otenkae 24th :— Tee site ae 

Gold.—The demand for gold has continued, but the arrivals are 
smaller than those lately to hand. The Bank 
150,000/, and has bought 22,000/. 
River Plate. _ 

Silver remained steady during the week at 432d, but on th It 
of the India Council allotment being known, ae acon hevdenel 
5% to 43}¥d. 41,000/ has arrived from Néw York, and 5,000/ from the 
¥ River Plate. 66,000/ nas been shipped to Bombay. 

Mexican Dollars—We have no transactions in these coin to 
report, and the last rate of 43d may be taken as the nearest 
quotation. 

i Quotations for Bullion.—Gold—Bar gold, fine, 77s 9d 
‘S. standard; bar gold, containing 20 dwts silver, 77s 10d ‘eae a 


: osing Pric ai —— 
2 ed ‘ sing Co—— ne up” 

eS ' fast Week To-day. or Fall Price 
; Angio-American Telegraph, Ordinary SD a ee .. 88 

/ ] ee es 127183 ...- — Reine 

d ti eg Hotchkiss’ Ordinance ..,................. 16917 17 ~~. 

4 Hudson's Bay, Shares wo... ee 22 213% °° — : 

; (a9 Imperial Ottoman Bank ....0.005 sosseeee- 9845 941024... + 4 we 
to Mexican Railway, Ordinary ............... 453 € 44 ~- — 1 444 
: Co Ditto, First Preference ................... 121} ie |: . — 2 1195 
Ly Ditto Second Preference .........0.6.. 77} on + 06 i aoe 75 
Oe. 3 Rio Tinto, Shares..............c00 se sere, 10H $x... 13 . + 2 9 
Sf... South Austrian Railway, Shares ........ Ree 3 ETB bee 7 
etc Suez Canal, Shares ................ m4. (ew + i ooe 
£3 United Telephone........................... 12 4... 12 } init { ah 


of England has lost 
40,000/ has-arrived from the 


rie Silver.—Bar silver, fine, 43}d per oz standard; bar silver, con- 
‘4 taining 5 gre gold, 4444.4 per oz standard ; cake silver, 478d per 
oz; Mexican dollars, 43d per oz. Quicksilver, 
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71 15s, firm. 
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Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 


on Wednesday, Nov. 23, at noon:— 





























report the following prices asked in New York and Boston | 


948 || 
ral 


te eae Nov. 17, | 
Atchison, Topeka, and Santa Fe Shares............cccseecssssereeseeseee, OBR, 
Cleveland, Calumb., Cin,, and Indianapolis Common Shares ..... Ss. 
East Tennessee, Virginia, and Georgia 1st Preference Shares... ... 68 
New York and New England Common Share..........00c0cceserereees 408 43} 
Pullman Car Shares......... sevens esses cnsseeeeesar ses cen evs sor sane 1397 ....., 138 
Denver, Rio Grande, and Western 1st 68, 1911 ......seccssserrserees TO eens 70 
East Tennesse, Virginia, and Georgia Ist Consolidated 58,1956 96... 964 
Houston and Texas Central General Mortgage, 6s, 1921............ 72 70 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 81 __.... gg | 
Mexican Central 46... .. .. ..  sesseesvees eeaterecrseseeseecesesssvessesees — BBR cases, ose 
New York, Susquehanna, and Western, 58... w..seseesee 92 93 
Richmond and Danville Debentures, 68, 1927 .............. ee chicas 106 
St Louis, Alton, and Terre Haute Dividend Bonds, 1894 a 40 
St Louis, Ark., and Texas Ist Mort. ........cccrseeeeeeeeeee eres We - whdens OS 
Texas and Pacific Cons. Of 1905.......-.ceceeeceseneenenreeenee ser seeeenees _. re 98 
Texas and Pacific R. Grande Div. Ist Mortgage 6s.........s.0serceceee ces eee Ly 
Texas and Pacific Income Land Grant 1915.........cccccssceeseereneees oes 50 
FOREIGN RATES OF EXCHANGE ON LONDON. 

Latest! Raves of | ,, Latest! Rates ot U 

Dates. | Exchange. Usance. Dates. Exchange. sance. 
Paris . . Nov24) 25 34 Cheques Rio Janeiro ... Nov24 23d' 90dysst 
Antwer — se os Short ,Buenos Ayres Oct.27 474d ts 
Amsterdam 24 12,064 o WE sis ananas eee Nov 24 Gd. Pm 46 4 % 
Frankfort .. ... - 24 20°36 » {Montevideo .. Oct. 28 504d = 
Vienns — 2 12°58 »  |Valparaiso — 2 os 
Berlin 24 «= 20°86 » |Yokohams .. - ... - 

PO isis scsi 24 20°22) 38mos. jSingapore...... — ‘ x 
Hamburg ..... 24 «20°21 »»  »Melbourne Sep. } }p.sy. 60 dys st 
St. Petersburg - ... ia | ie i fdaby o 
Oonstantirople - 19 110°12 “a Adelaide ...... = és 
GOROR...00,008,. | = ve » |Bombay .. Nov24 1/43 ! telegra’c 
Florence .....' - .. ; » (Madras ........ — 241/43 » i seanal ee 
Madrid .......... — 22 47°30 » [Calcutta ..... - 241/425-32) 

New York...... -— 23 462 60 dys st}/Hony Kone 24 8/13 4m. sgt || 
RO scckansis Oct.31 374 374d Shanyhai - 244/43 ” 


COURSE OF EXCHANGE. 








rice Negotiated on ‘Change 










































Nov. 22. Nov. 24. 
manag | Paper. Money, Paper. 
Amsterdam................ | 8months| 32 3g} 12 33 12 3g 12 3} 
ea seveee] At sight | 12 13] 12 23 12 1 12 23 
Aamburg sesseccsssseseceeeseeeeeei 9 Months 230.53 | 2057 2063 20 57 
SEED: Gadded tis dab dawneseresengendcdnececsentee | 2C 54 2 58 20 53 3820 57 
Frankfort-on-the-Main ...............+./ 2054 | 2068 2063 2 57 
PR sewn: can seveinsahinten ee . 1275 «12 80 12 733 12 78} 
Trieste ......... es 12 75 | 12 80 12 733 =12 78} 
Antwerp ... .. ast 2555 2560 26 55 25 60 
Petersburg ... al 0% 20% 20 203 
Paris ...... vw | Cheques 25 30 25 85 25 32h 26 375 
Ditto......... .». Smonths 25 bat <5 67 25 52h 25 57; 
Marseilles, &c. . : 25 524 25 574 3 533 = = 
aa sii ‘ 26 05 
ears om we 464 46} 465-16 467-16 | 
Barcelous a63 Ay 465-16 467-16 | 
Jadiv +0 464 465-16 467-16 || 
SOUT iiss. css ess webenee 468 464 465-16 46 7-16 
VOROMOND 462 00cccsceiccscee. 46g 464 46 5-16 46 7-16 
Pe sc sacstcenicetanscies © secmapebcuiicn 4638 464 465-16 167-16 | 
CAIOR oociceccende0 05006000; 20s 600000 covcee nee os 527-16 529-16 527-16 52 9-16 
DORIA sekivsenieonien aia . 627-16 629-16 528 525 





NOTICES AND REPORTS 


FOREIGN GOVERNMENT STOCKS, &c. 


Guatemala.—The following cable has been received by tne 
Council of Foreign Bondholders in reply to inquiries addressed to 
the Guatemala Government :—‘‘ The approval the Assembly of 
Decree as to the arrangements of the debt having been obtained. 
Commissioners will arrive shortly—\ Rodriguez, Minister of 
Finance.” 

Paraguay.—The Council of Foreign Bondholders have been 
informed by the Consul General of Paraguay, that he has received a 
telegram from Buenos Ayres advising the despatch of a remittance 
for payment of the coupon due Ist January, 1888, on the Paraguay 
Bonds of 1886. 

Peruvian Debt.—The Chilian Minister has published a long letter. 
which he has addressed to Messrs N. M. Rothschild and Sons, 
in regard to the petition that has been presented by some 
Peruvian bondholders to the Stock Exchange Committee protesting 
against the granting of a quotation to the Four-and-a-Half per 
Cent. Chilian loan, negotiated through that firm. In this the 
Cnilian view of the Peruvian bondholders’ position is stated with 


ebt, is held to be fully justified. The concessions, it is said, made 
by the Chilian Government are far in excess of those granted by any 


of modern international law, and the precedents established in 
treaties or by Congress in these days, the Cnilian Minister says :— 
‘« The belligerent in lawful war has never borne any portion of the 
loans of a vanquished enemy, or of the country separated from the 
dominion of the same. Neither did the United States of America, 
on concluding the peace of 1783, charge itself with one dollar of the 
English debt, nor dia the 15 Republics of South America assume any 
part of the debt of Spain. nor, latterly, did Russia and Germany 
acknowledge any obligation towards the creditors of Turkey and 
France. It is further important to remark that in many of these 
debts, especially in those of Turkey and Spain, there appears a clause 
always verbal and nuzatory of a special guarantee and a general 


= clearness, and the action of Chili, in regard to the Peruvian | 








other conntry in an analogous situation. As regards the principles || 
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pledge, which seems to have been invénted either to decorate the 
endorsement on the bond, or to seduce the minds of credulous 
poets These doctrines and practices, usual and universal, have 
en conspicuously confirmed by the last Congress of Berlin. At 
the meeting of the 10th of July, 1878, recorded in the protocol of 
the same date, the Ottoman Ambassador, Carateodori Pasha, 
proposed that Russia, as acquirer of the important territories of 
Armenia, in Asia, and of several seaports in the Black Sea, should 
assume a portion corresponding with the foreign debt of Turkey. 
This proposal, peremptorily rejected by the iuabeinhane of the Czar, 
met with no support by any other member of the Congress, and was 
dismissed with the assent of Lords Salisbury and Ampthill, acting 
in the name of the British Government. Such,” he concludes, “are 
the doctrines constantly acknowledged by the English Foreign 
Offine, and from which it will certainly not depart when its frieadly 
relations with Chili are at stake.” 
Turkish Debt.—The Right Hon. E. P. Bouverie has received from 
Mr Caillard, at Constantinople, the following telezram relating to 
the Eastern Roumelian Tribute :—‘‘ Sofia negotiations satisfactorily 
concluded basis three-tenths revenue.—Caillard.” Three-tenths of 
the revenue was estimated in October last at 138,000/, which is, we 
believe, what Bulgaria now agrees to pay as tribute to Turkey, this 
tribute being hypothecated to the service of the Turkish debt. 


RAILWAY COMPANIES. 

Alabama, New Orleans, Texas, and Pacific Junction.—Captain 
Francis Pavy, the receiver and liquidator, invites the attendance of 
the debenture-holders at a meeting to be held at 12 o’clock, at the 
Cannon street Hotel, on Thursday, December 1, for the purpose of 
explaining the position of affairs and conferring with them as to the 
best course to be adopted in their interest. 

Beira Alta.—Messrs Morton, Rose and Co, notify the payment, 
on January 2, of a further payment of 37 on coupon No. 12. 

Bristol Port Railway and Pier.—The statement of account to 
June 30 last shows that the gross receipts amounted to 3,410, 
against 3,361/; while the working expenses were 2,965/, against 
2,534, and the net receipts 445/, against 827/. The directors 
recommend the extension of the railway to Bristol, which would 
give communication between the Avonmouth and the city docks, 
and also place the company’s line in direct connection with the 
Great Western and Midland Railway systems. The necessary 
Parliamentary notices are being given, and estimates for the scheme 
are now being carefully prepared by Mr Kincaid, CE, and Mr 
Josiah Thomas. The directors have adopted the recommendation 
of the shareholders’ committee, that the expenses of the proposed 
Bill should be raised by means of a voluntary asse-smeat of 2s 6d 
on each slare, and they are pleased to be enabled to report that 
already the principal shareholders have willingly subscribed this 
amount. 

Copiapo.—A dividend for the quarter ending 30th September last 
has been declared, at the rate of 7 per cent. per annum. 

Mersina, Tursus, and Adana.—The board regret to have to 
announce that the traffic receipts which, as will have been seen 
from the published returns, have been improving, may be suspended 
for some time. By telegrains from the :aanager ,this suspension will 
be due to rains, which have now washed away five miles of earth- 
works and several bridges. In October over two miles of earth- 
works were likewise washed away. The company have claimed 
damages from the contractors, who lowered the level of the line 
without authority from the board. The present engineers of the 
company, Sir Charles Fox and Sons, who ave been appointed in 
place of the engineer responsible for the construction, report that 
over 40,000/ will have to be expended to raise the line to the con- 
tract level. 

Mexican, — At the half-yearly meeting, held on Tuesday, the 22nd 
inst., the chairman (Mr T. C. Sandars) said that the variations in 
most of the items of revenue had been slight, and the working 
expenses in the half-year had come to within 500/ of what they 
were in the preceding half-year—a fact which perhaps might be 
taken to show that the expenses had for the time reached a point at 
which they might be expected to rest until the substitution of steel 
for wood sleepers. The opening of the competing line from Mexico 
to Yrolo caused at the outset a great falling off in the quantity of 
pulque carried by the company, and a large reduction in the amount 
ee) for conveying that traffic. They were still charging less, 
but they carried more of this traffic, their receipts from which were 
now very much what they used to be before the competing line was 
opened. In the first half of 1884 they carried about 25,000 tons of 
foreign oods, and received 205,000/ for carrying them. Then com- 
ese gan through the completion of the Mexican Central line. 
Ihey had consequently to reduce their charges, and the corpetition, 
in conjunction with commercial distress, reduced their tonnage. In 
the first half of 1886 they gut down to carrying only 17,000 tons of 
foreign goods, and to earning only 113,000/ from that source of their 
revenue, Matters had since so far mended that, in the past half- 
year, they carried over 22,000 tons, or about 10 per cent. less than 
in the first half of 1884, the receipts, however, being 70,000/, or 30 
per cent. less. On the other hand, their revenue from local traffic 
had been much better than in 1884 and the working expenses had 
been considerably less ; and in that way they had a gain of 63,000/ 
to set against the loss of 70,000/ on the foreign goods traffic. 
It was true that they had much less to divide now than 
in 1884, but that was through the loss on onhanes. _ The question 
which would present itself to everyone acquainted with the history 
and inte in the future of the company was whether they were 
likely to have a future falling-off in their - ~~ traffic, and 
whether competition in some new form was likely to reduce their 
receipts from that branch of their revenue to a point which they 

ad not yet seen. In the first half-year of 1887 the total revenue 
of their main line was 360,000/, of which 135,000/ was derived from 
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the carriage of foreign goods. Deducting the working expenses of 
127,000/ from the ay there was taal left of 53, , Which 
was far more than was wanted for their debenture interest. Now 
let them add something for foreign goods traffic. Competition had 
already made them reduce their charges by 30 per cent., and, to 
take a purely imaginary case, suppose they had to submit, for a 
time, to a reduction of a further 30 per cent. Applying that to the 
half-year under review, they would lav a clear balance of 190,000/, 
subject to loss on exchange, to pay their debenture interest with 
and to divide among their shareholders. He ote that if they had to 
reduce their charges, they would r.tain the bulk of their tonnage 
of foreign goods; and he did not see why the history of their pulque 
traffic should not repeat itself. Competition in its new form would 
come from the completion of the National Line—which would take 
many months yet —and from the completion of the Central Com- 
pany’s Tampico branch, in the prosecution of which, as far as he 
could learn, there was at present no great activity. They might 
thus have a breathing-time which in many ways might tell in their 
favour. When they met next May he trusted he would be able to 
announce that they had commenced that system of through bookin, 
from Europe to the city of Mexico which their northern rivals coul 
adupt, but from which at present the company were excluded. As 
regards the proposed Inter-Oceanic line from Vera Cruz to Acapulco, 
which would be most hostile to the company, Mr Sandars 
expressed the opinion that the Government would not subsidise it, 
and that if built it could pay working expenses. 
Pennsylvania-—The gross earnings of this company east of Pitts- 
burgh and Erie for the month ending October 31 show an increase 
as compared with the same period last year of $252,170, an increase 
in expenses of $391,929, a decrease in net earnings of $139,759, and 
a net increase for the ten months of $1,012,064. The operations of 
all lines west of Pittsburgh show an increase in net earnings as 
compared with the same period last year (10 months) of $2,349,115. 
Perkiomen.—We are requested by Messrs Brown, Shipley, and Co. 
to call attention to the advertisement appearing in our columns in 
reference to the modification of the plan of reorganisation of this 


company. 
BANKING COMPANIES. 

English of Rio de Janeiro.—It has been resolved (after the addition 
of 50,000/ to the reserve fund, thereby raising it to 100,000/) to 
recommend a dividend of 5 per cent., free of incometax, making, 
with the interim dividend paid in June, adistribution of 74 per cent. 
for the year ending September 30. 

Federal of Australia.—The half-yearly report shows the amount 
at the credit of profit and loss account, after making provision for 
bad and doubtful debts, interest accrued on deposits, and rebate on 
bills discounted still current, is 20,613/, to which must be added the 
balance from last half-year of 1,294/, making a total of 21,907/, 
which the directors recommend should be appropriated as follows : 
—To payment of a dividend at the rate of 9 per cent. per annum, 
18,000/ ; carried forward to next half-year, 3,907/. The directors 
have further pleasure in reporting that the general manager's visit 
to England for the purpose of establishing a branch of the bank in 
London has been entirely successful, usiness was commenced 
there on the lst September, at 18 King William street, under the 
management of Mr John Henry Butt, late of the London office of 
the Australian Joint Stock Bank. Arrangements have also been 
made for opening a branch of the Bank in Adelaide about the 
beginning of next month, in response to very encouraging promises 
of support which have been received. Sir Henry Barkly. G.C.M.G., 
KCB has ‘? ned the London board. 

Imperial.—Mr Herbert Stern, of the firm of Messrs Stern Brothers, 
has joined the board of this bank. tds 

London and River Plate.—The directors recommend a dividend of 
4 per cent. for the half-year ended September 30, and a bonus of 5 
per cent., both tax free, making, wit the interim dividend of 4 
per cent. paid in June, a distribution of 13 per cent. for the year, 
carrying 90,000/ to reserve fund, thus raising the amount of that 
fund to 350,000/. 

London and San Francisco.—T he directors have declared a 
dividend on account of 3s 6d per share, free of tax. 


ASSURANCE CUMPANIES. 
Scottish Life. —The directors have elected Sir Arthur Mitchell, 
K.C.B., M.D., to a seat at the board, in room of the late Mr A. B. 
Fleming. of Hillwood. 


MISCELLANEOUS COMPANIES. 

Assam Ra lways and Trading. —This company has entered into an 
agreement with the Rivers Steam Navigation Company, under whie: 
the Rivers company take over the flotilla of this company, with the 
exception only of one small steamer, and two of the smaller flats, 
which are required for railway purposes. The agreement further 
assures to this company the sale at remunerative prices of coal to an 
extent much in excess of the sales hitherto existing. Moreover, 
under the agreement not only will carriage be paid, at reasonable 
rates, for nearly all the coal which the present capacity of the 
collieries and railway can conveniently deliver, but arrangements 
are also made for its sale upon terms likely to be remunerative tu 
this company. f 

Colonial and United States Mortgage.--The directors have 
declared an interim dividend at the rate of 10 per cent. per annum. 

English Crowa Spelter. —The directors have declared an interim 
dividend for the year 1887 of 24 per cent. cs 

Hudson’s Bay.—The directors state that the total quantities 
of furs to be sold at the usual sales in January and March will be 
larger than the average of the last few years. Until these sales are 
held and the accounts of outfits, 1835 and 1836, are finally adjusted, 
it would be premature to forecast the probable result of the busi- 
ness for the current year, but it is satisfactory to state that the 
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disturbances in the North-West Territory in 1885. The directors 
hope that a final settlement of these claims will be made at an 
early date, and that the result may be embodied in the accounts to 
be submitted to the proprietors in June next. ; 

Nelson Brothers.—At the fourth ordinary general meeting of the 
shareholders, on Tuesday, it was stated that the drou ht in the 
colony had reduced the carrying capacity of the pastora property 
and the value ot the stock, and this, together with the depressed 
meat market in this country, had somewhat reduced the profit. The 
accounts showed a net profit of 7,253/, which, added to the balance 
of 4,713/, made 11,966/. Out of this, an interim dividend of 3 per 
cent. for the half-year to December 31, 1886, has been declared, and 
a further dividend of 2 per cent. was declared yesterday, being 5 


per cent. for the year. The sum of 4,568/ was carried forward. 


Peninsular and Oriental Steam Navigation.—The directors |- 


recommend a dividend of 24 per cent. forthe half-year ended 
September 30, with a bonus of 1 per cent., making, with the interim 
dividend of 24 per cent. paid in June, a total payment of 6 per 
cent. for the year. : : 

Provincial Tiamways.—The report, for the nine months ending 
the 30th of September, states that the revenue account, after 
appropriating 3,000/ to the credit of the local companies’ revenue 
accounts, shows a credit balance of 7,136/, which the directors 
recommend be carried forward. The directors have entered into a 
fresh contract with Messrs Andrews and Son for the purchase of 
their property and business for 65,000/. The contrast provides that 
the directors shall again offer the Preference shares for subscription 
by the shareholders. The first 15,000/ subscribed is to be paid to 
Messrs Andrews, the next 15,000/ is to be retained for the purposes 
of the company, and the balance is to be paid to Messrs Andrews. 
To the extent, however, to which the company are unable to pay in 
cash, Messrs Andrews are to accept fully-paid Preference shares at 
par, and they bind themselves not to sell any shares which they 
may so receive during a period of twelve months In the event of 
the contract not being adopted by the shareholders, it will be 
necessary to raise 25,000/ of additional capital by the issue of 
Preference shares for the discharge of capital liabilities already 
incurred, part of which are outstanding. 

Walter Showell and Sons.—The directors recommend a dividend 
from the date of payment of the various instalments, calculated on 
each class of shares, to 1st October last, at the rate of 7 per cent. 
per annum on the preference, and at the rate of 10 per cent. per 
annum on the ordinary shares of the company, and to carry a sub- 
stantial amount to reserve. 

West Cumberland [ron and Steel. The annual report for the year 
ended September 30, states that the balance of loss brought forward 


from 1885-6 was 50,761/, and the loss up to the end of the t year 


1510 

sneral trade is improving at Winnipeg, Victoria, and other stations. 
The company cave ntaenl from the Dominion Government $163, sree 
(33,7702) on account of their claims for losses sustained during the 
was 77,009/. The loss on the steel works was made entirely during 
the first half of the financial year; but although trade has since 
been better, prices are still too low to be remunerative. The sub- 
lease of the collieries having terminated, the company have received 

20,052/ as an interim award. The loss on the collieries is in an 
case very large, amounting as at present shown to over 160,000/. 
The directors will make various proposals to the shareholders with 

a view to writing off the loss from the capital account. 


MINING COMPANIES. 
Alturas Gold.—The following has been received by cable from 
the manager :—“ Second week November, 472 tons mined, 472 tons 
milled—860 ounces gold produced. Partial clean up, All machinery 


Sheba Gold,—The company have received the following telegram 
from Barberton :—‘ 16th November, 1887, Assay stone, three hun- 
dred feet level, four ounces, six nny weights.” 

Transvaal Gold Fields.—The Natal Bank, Johannisberg, have by 
arecent mail, remitted to their correspondents, the London and 
Westminster Bank (Limited), 1,300 ounces of native gold, which is 
stated to have been the result of less than three weeks’ working on 
two claims, the crushing having produced just under 8 ounces of 
retorted = to the ton of quartz. 

West Indian Gold.—The directors of this company report that 
they have received a cable from their manager at the mines in San 
Domingo as follows :—‘ ——- of ten assays, 72 grammes per 
ton : works progressing well.” This is equal to nearly two aaa 
half ounces of gold to the ton. 

ng cee COMPANIES AND CAPITAL. 

© new issues of the current year are as under, v : 
&c., being deducted. as usual :— " - - sso dub a 


First 
Payment 
thereon. 


Uapital 


. Further 
Applications 


Liability. 
£ 
Amount previously subscribed ........,... 3 
Issues of the week :— — 
— - Co. (L), issue of 6,500 £10 
shares a sevenscesves secerneecensve ss nheane 34,500 19,500 
Automatic Trading Co. (L), £1 s we. ” 65,000 32,500 32.800 
Central Argentine Gold Fields (L), £1 : 
50,000 12,500 37,500 


Ecclesiastical Buildings Fire Office (L), 
£10 s) WD ies 500,000 


Guernsey Flower and Fruit (Lj, £5 naneciinte aston Surecredin. 


h 
about mine and mill continues to run smooth.” 

Pp 

£ - 

hares ‘ad Be 
SE pascessiveietecbin tices sane eee 37,500. 3 
Macrae, Curtice and Co, (L), 8 per Cent. ‘nico ae 

| _ Preference £10 shares........ 


! pritvenst te SR Ke 
, Metropolitan Board of Works, 3 per a ere 
| Sees (seventh issuc) for £600,000 
a Ginn bictuaesnibd cc aiodse 491,000 2% 
a Onn ene Beltway (L), 7 ; ore ve 
i r Cent. £10 Preferred shares ......... 94,700. 2 
| oe Co. (L), £1 shares............ 50,000... 12,500 * 37 500 
ensw Gold Co. (L.), £l shares ... 100,000. 50,000... 50,000 









Capital P oo 
ap ayment Furthe 
ae varepee. Liability 
£ 
Salonica Gas Works (L.), £5 shares ....., 80,000... 32,000 ... 48,000 
Do, 5 per cent. Debentures............ 50,000... 25,000... 25,000 
Starkey, Knight, and Co. (L.), £10 
OG caiiics si iptahssetitenseevesenbiveeieniionsces x vine 19,500... 45,500 
Do. 5 per cent, Debentures............ 35,000... SeOe cuss 33,250 
Swedish Match Co. (L.), £5 shares... ..... 80,000. 24,000 ... 56,000 
De. 6 per cent. Debentures......... 30,000... 1,500 28,500) } 
Thames Navigation Steamship Co. (L.), 
BE RINE sacciniccinemicaiseinesarnene .. SRD. 10 8,000... 8,000 
West Australian Mortgage and Agency 
(L.), £5 shares, £1 to be paid up........ - 125,000... 12,500 ... 102,500 
Total for week .......... + sso 2,113,700 
£ | Total subscribed foryear:— £ 
Total to date in 1887 _......... 90,484,112 | 1886 ....... seceeeseseseseees 181,074,000 
Corresponding total in 1886. 93,970,000 | 1885-...... Sccadcacses «seeicos 74079000 
RE — UC ee 109,031,000 
Doin 1884 cvccenevvcesee WROONOUO 0 LOUD secceveccsovee sevccoccscsscccces, 146,060,000 


Armstrong and Co. (L.).—The list of applications for shares will 
close on Monday, the 28th inst., for both town and country. 

British Broken Hill Proprietary Company, Limited.—The letters 
of allotment were posted on the 19th inst 

Guernsey Flower and Fruit Company ( Limited).—Capital, 75,000, 
in 5! shares, of which 7,500 are now offered for subscription. The 
company has been established for the purpose of erecting glass 
houses for the cultivation and exportation of fruit, flowers, and 
vegetables from the Channel Islands, and also for receiving such 
produce from local growers, and distributing the same to wholesale 
and retail establishments through the United Kingdom. According 
to the prospectus two fast mail steamers leave Guernsey daily for 
England, and produce leaving Guernsey in the evening is sold in 
Covent Garden the next morning in perfect condition. The climate 
being mild and favourable to vegetation, admits of fruit being 
imported much earlier than if grown in England, and it consequently 
commands remunerative prices. Two companies for growing fruit 
and flowers in Guernsey are stated to be paying large dividends. 

MacRae, Curtice, and Co, (L).—-Capital, 
divided into 6,000 8 per cent. preference shares, and 6,000 deferred 
shares, the whole of the latter being taken by the vendors. The 
company has been formed for the purpose of acquiring, amalga- 
mating, and further seers the business of the Catherine street 
Publishing Association, Limited; the newspaper and general 
printing businesses of Mr J.C. Durant and Messrs. MacRae, Moxon, 
and Co. ; and the wholesale news agency business of Mr Edward 
Curtice, thus constituting a combination of all departments of news- 
paper production and distribution. 

Metropolitan Bourd of Works 3 per Cent. Consolidated Stock.— 
The Bank of England will receive, on the 29th inst., tenders for 
600,000/ of the above stock, at a minimum price of 984 per cent. 
The money is required for street improvements, main drainage (in- 
cluding works for the eee of sewage), bridges, and other 
works. This stock will be consolidated with that now outstanding, 
which amounts to 10,250,000/, and the security is the same as for the 
Three and a-Half per Cent. and the Three per Cent. stocks already 
created, and rests, primarily, on the power of the Board to rate the 
whole rateable property within the metropolitan area, as defined by 
the Metropolis Local anagement Act of 1855. The board's debt 
now outstanding is practically the same as it was on the Ist of 
January, 1887, when it stood as follows:—Metropolitan Consoli- 
dated stock, 26,647,260/ ; old liabilities, 260,667/ ; total, 26,907,927/ ; 
but, on the other hand, the board had assets in loans advanced to 
other metropolitan bodies, also~in surplus land and property, 
amounting in the whole to 10,274,543/. The liability on account of 
debt was, therefore, 16,633,384/, and the liability to redeem stock 
at par involved a further contingent charge of 587,066/, making the 
total net liability 17,220,450/. 

Morel Brothers, Cobbett, and Son (L.)—Letters of allotment to 
applicants for shares were posted on Wednesday evening. Mr John 
Bertram, of John Bertram and Co., of the Crystal Palace, has joined 
the board of this company. 

North-West Argentine Railway (L.).—Issue of the balance of 

9,470 seven per cent. 10/ preference shares. This company was 
formed for the purposé Of constructing; equipping, and working a 
railway in the province of Tucuman, about 112 miles in length, 
between La Madrid on the Central Northern (National Govern- 
ment) Railway and the city of Tucuman, the provincial capital. 
The line, it is said, traverses the richest and most populous districts 
of the province, and through a succession of towns and 
villages. Out of the capital already subscribed the road-bed of the 
first thirty miles of the railway te La Madrid has‘ been con- 
structed, and suitable rolling-stock sufficient for the equipment of 
sixty miles of line has been provided. The first section, from La 
M rid to Concepcion (forty-two miles), being one-half of the main 
line, is expected to be opened for traffic by the end of February 
next. The contract for the construction of the railway allows the 
contractors to open the railway in sections as constructed, and to 
work it for their own benefit during a minimum period of three 
years from the 4th November, 1886. In consideration of this right 
the contractors guarantee the interest upon the present issue of pre- 
ference capital ; and also upon the debenture capital during the 
same period. The company, however, reserve the right of taking 
over and working the railway themselves, on completion, or at aby 
time thereafter ; and the contractors have a similar right of requir- 
ing the company to take over and work the railway. In both 
instances the working is to be for account of the contractors, until 
the expiration of their guarantee, when the preferred shares will 
become entitled to a cumulative preferential dividend of 7 per cent. 
“per annum, with a right to participate pari passu with the deferred 
shares in all surplus profits, ~ 

Swedish Match Company (L.).---Capital, 100,000/, in 5! shares- 

First issue, 80,000/, and also 30,000/ in 6 per cent. debentures. The 


120,000/, in 10/ shares, | 
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company is formed with the object of purchasing as a oin - 
porn go the 15th November, 1887, the o'd-establish frechold 
wood match works at Wexio, Sweden, and of acquiring tive other 
neighbouring works which produce the same class of goods. All 
the factories are erected upon freehold sites, and they are said to 
bein full working order, with valuable connections and agencies all 
over the world. The consideration to be paid by the company 
for the whole of the before-mentioned property, together with good- 
will has been fixed by the vendor at 90,0002, of which 55.000/ is 
—— in cash, and the balance, 35,500/, in fully-paid shares, 
debentures, or cash, or partly in each, at the option of the directors. 
This will leave for ee capital, stock, and extension of plant, 
20,000. The stock-in-trade and raw materials will be taken over 
at cost price. 

West Australian Mortgage and Agency Corporation ( Limited), ~ 
Capital, 500,000/ in 5/shares. First issue50,000 shares, of which 25.000 
have been subscribed. It is not intended at*present to call up more 
than l/ per share. The corporation has been established for the 
purpose of making advances to a farmers, and others in the 
colony of Western Australia, and for other specified purposes. The 
funds required to make advances of this description will be provided 
out of the corporation’s paid-up capital, from deposits for stipulated 
periods and at fixed rates of interest, and from moneys received by 
the corporation’s debentures. The deposits and debentures will be 
secured by the uncalled capital (to which amount they are strictly 
limited), and by the entire investments of the corporation, and it is 
believed that the substantial and ample security thus afforded will 
enable the corporation to obtain outside eapital at rates not exceed- 
ing 5 per cent. The rate of interest ruling in the colony of Western 
Australia has ranged from 8 to 10 per cent. It is not intended that 
more than l/ per share shall be called up, and the paid-np capital 
being thus comparatively small, the prospect of payment of satisfac- 

|| tory dividends to the shareholders will be enhanced. No company, 
it is stated, has yet been established expressly wiih a view to meet 
the requirements of the colony of Western Australia, and it is felt 
that a company formed primarily for this purpose should have 
greater advantages than others, whose more immediate object is the 
advance of money elsewhere, while also it is believed that it would 
meet with the warm support of influential settlers in that colony. 

}| The corporation being perfectly free from any existing engagements, 
and taking over no going business, can select its loalcen with 
impartiality and upon its merits. 
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Marx Lang, Fripay Evenra. 

After halting a little at the close of last week, the hardening of 
prices has been renewed during the present, and is becoming more 
pronounced as the week closes. In the provincial markets full 
terms to 6d, and in some cases ls advance is quoted on the week. 
At Mark Lane the tendencies are also upwards, but the lack of 
business militates against improvement in prices. Nevertheless, 
in the limited transactions that take place, more money has to be 
paid. Indian wheats sold to-day show 6d, and in some cases 9d 
advance on the rates of Monday last. No. 2 Calcutta Club, 31s 6d 
to 32s ; Delhi, 32s 6d to 33s; No. 1 Bombay, 33s to 34s; soft red 
Calcutta, 29s 6d to 30s 6d. The supplies from India have been 
small this season,and the scarcity is now affecting the market with in- 
}| creasing force. All other wheats close against buyers, though ina 
lesser degree. South Russian are quoted 32s to 34s ; No. 2 American 
red winter, 34s; Duluth, 35s to 36s; Australian 34s 61 to 35s ; 
New Zealand ordinary, 32s 6d to 33s 6d ; lon berry, 33s 6d to 34s. 
The floating cargo trade opened quiet at the beginning of the week, 
but there has since been more doing, the market closing at the best 
int. During the week Californian July-August shipment (iron) 
as been sold at 34s. Azima November-December at 31s 74d to 32s, 
and to-day Australian by wood ship, prompt shipment at 34s 14d, 
Sebastapol Ghirka Janta y-Febiuary, at 23. The statistical returns 
continu to indicate increasing strength in te p»itim 

]| The imports of wheat and its equivalent in flour, into the Kingdom 
are still short of average requirements, and the supplies 
of breadstuffs on passage continue to slowly decrease, notwith- 
standing the large shipments of flour from America. These in the 
past week amounted to 277,000 bags for the United Kingdom. The 
wheat shipped for United Kingdom from Atlantic ports was, how- 
ever, very small, viz., 37,500 quarters. From California, &ce., they 
were enlarged to 64,000 quarters, but the length of time that must 
elapse before such supplies can arrive prevents their having imme- 
diate influence of importance upon the market. Flour has ruled firm, 
and although shipments from America have increased, offers sent 
out at full rates, compared with those current here, are still refused. 
Malting barley meets a slow sale, and is unchanged in value, 
rinding sorts on the spot are firm, and against buyers. For 

i arrival, new parcels support full value, but in distant positions the 
market is not so strong. Azoff, just shipped, has been sold to-day 

at 16s for Bristol Channel. The quantity of barley on passage has 
decreased 61,000 quarters, or to 339,000 quarters, ayainst 229,000 
quarters at this time last year. Maize has ruled firm in all positions, 
and closes with prices further hardening. On the spot, round corn 
is worth 24s, and American mixed 23s9d. For arrival, Galatz 
Foxanian, prompt shipment, } new sold to-day at 24s 74d. The 
quantity of maize on p e has decreased to 348,000 quarters, 
which, however, still compares largely with last year's supplies in 
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i tations. This wee 
con hon been made at 42s 6d, but makers generally are quotin 


from 448 to 46s net, f.o.b., for prompt deliveries of mixed numbers o 
Bessemer iron, 


Spi isen, althou I c 
ras in ony quali lately, but prices are steady at 70s net at 
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this position. Oats have again arrived largely, but -have ruled 
dearer, as Petersburg is now closed, and at Libau prices are above 
those current here. Beans and peas have further advanced 6d to 
7d — quarter. 

he following table estimates the home consumption of wheat 


during the harvest year 1887-8, contrasted with 1836-7, 1885 6, 
and 1884-5 :— 






































Imports. | 1987-8. | 1886-7. | 1885-6. | 1884-5. 
| owts. | ewts. cwts. 
Wheat (11 weeks to Nov. 12) ..............| 10,362,880 md 13,146,500) 12,725,827 
Flours, Pacha ER |_ 4,185,790) 3,470,880} 2,507,700) 3,816,678 
14,548,670) 14,975,240, 25,744,200) 1 
Add week ending Nov. 19—Wheat.. o ee 650 ose oso! 1,010,050} wr 
FIOUF wssseseesessssseerrsasseeseersseeers]| 295,750) '855,770) 375,560, 281,423 
Total imports, 12 weeks......... { 15,827,070; 16,360,050) 17,129,800) 16,768 208 
Less exports—Wheat ....00.. cee serseesee} 169,000! 129,610; 110,00C) 160,000 
Flour ssvsesensenesnesnnsnnsansencensersasees| 35, 31,200) 25,000: 22,000 
Net imports ......ceccccscceessssee | 15,682,070. 1 1 
Mi tht eta aa ae | ee vere intra 
home-grown wheat ......... 2. 0! 12,385,000) 8,496, 11,026,000) 7,292,000 
| —_— —— 
Twelve weeks’ home supplies ............ | 28,017 O70} 24,703,540; 23,020,800, 23,878,000 
Average price of English wheat, prs d | 8 a | sd | sd 
WIE eicticsslbicisinisdedilecatndesial.A 81 4 | 3010 | 811 
POE OWE oe sereesscesesenereesnerensneser ne! a 2 73 | PS Pe 








| bushels. | bushels. | bushels. | bushels. 
“Visible supply” in U.S. centres ......! 38,872,000) 59,551,000! 54,500,000 36,575,000 
Do do = in ewts...| 20.820,000| 31,902,000) 23,196,000, 19,598,000 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
six weeks ended Nov. 19, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 





QUANTITIES SOLD. 

















Wheat. | Barley. ,; Oats. | Wheat. | Barley. Oats. 

SS SIN —_ — 
1887. qrs bsh| qrs bsh| qrs bsh sdi sd sd 
Nov. 19..} 54730 5| 117,685 7) 6220 4) 305 | 2 6)| 15 6 
12 ...| 57,904 7| 137,144 0| 6945 2) 30€| 96) 15 5 
5 ...| 66087 0| 138904 5| 6201 4) 33) 97) bli 
Oct. 29 ...| 65,371 0| 131341 0) 65090) 301), 97] 15 5 
22 | 61132 4/| 117780 2} 55650 2999 | 9810!) 15 4 
15...) 66,981 0 | 109,906 6) 5701 4, 2 3 | 0 | 15 3 
i ee | 436s > 974 5) ons 2) si 4 | 6! wi 
BOR bisectice 58,006 6 | 139,508 2; 9360 6) 3010 | 2 9/ 18 3 
1884 .. ....| 68,662 5 | 158258 4) 12721 1, BL i | 315 /| 19 5 
1883 ......... | go102 2| 190,072 2| 16137 5) 405 | 3210) WT 


The following account shows the Quantities of certain kinds of agricultural 
roduce imported into the United Kingdom in the week ended Nov. 19, 1887, and 
fn the corresponding week of 1886 :— 


















ee 

887. 

Animals living—Oxen, bulls, cows, and calves.....number 4,010 .. 4,655 
dheep ont lens ; Aeatheedivedstantbelaiheadoshinch “ 15,700 20,023 
BWERG ci. cecessccecccces onate. ah 100 140 

Th ee I pc ceeccentccsecc carecscazcnccncocenemnceesere OWN = SEED 56,405 
Beef, salted and fresh .........ccccecseceesene exensereeee 9 14,458 15,298 
DRI isin caviccchtizencccebcnssicddsdubeuaquatucncescecentiouseses 96 8,454 -. 18,018 
Meat unenumerated, salted and fresh .............5 9 754 sin 1,055 

a a preserved ........ —* 3,168 ae 5,108 
Murtbon, PREM ...c...ccccccccevccesoscceseee - 14,580 7,220 
Pork, salted (not hams) and fresh. a 9,492 pt 

Poultry and Zame..e.ee.cssecsereeesoeesesecsersnssseteereserenes & 7,880 6, 

TIED n.d. vicesatabsenatiidiecsencetstnninemaneinecenigimnencen CEM 4,127 5,194 

TRIBE oecen cccccescccccncecccscccncncesecosnestptoncsccosccensacorensete. $5 21,223 23,497 

BRUARORENG cveccececee: ecoceccrceconescccccnscscqsecseocsoncscccteuscse $9 30,039 20,486 

CHOCO... .00reeseercrccecers ie aa 34,949 20,49 

EGGS 22. .scerceesessen cesses great hundred 184,313 144,679 

Tete v. ewte 10,079 34. 

Vegetables—Onions raw. bushels 134,363 97,591 
PORREOOD 200.002 0 ccccccecccccccsccccceseveoescooens ‘ cewts 64,539 — 
Unenumerated ‘dinimsicnauarnibucicbitines Secon onan Lesnaa 

Com, gzain, messl,cad MOUT—WERE 00.000 <00c00c0s 000000 . ree ele 

fe: 547,034 517,195 
Pe 99,171 45,418 
i 27,445 350128 
€58,082 ° 
WARD «kc conceeveccsece-encvoncesectianceossenccescessvectesosesee © 99 if 
Wheat meal and flour .........cscceccereeeeescereereerees ae 295,743 . 355,769 








THE IRON AND COAL TRADE. 


enema 


ig-iron has hardened in price this week, trade has not 
nee eee. As regards the North of England, our 
Middlesbro’ correspondent writes:—Our iron market has of late 
been very lifeless, with prices for pig-iron declining. A better 
feeling exists, however, at present, in consequence of some 
urchases, chiefly for forward delivery. No.3 iroa sold at 31s for 
count and 31s 6d for aclivery first quarter and first half of next 
your. Shipments are falling off. The steel works are fully supplied 
with orders for the winter. In the North-West there is good inquiry 
for Bessemer and forge iron, and the demand is not only on home, 
but on general account. The output of the district has been 
reduced Se 5,000 tons per week, either by the blowing vut of 
furnaces or the stoppage of the same during a portion of eac week. 
Makers, being for the most part well sold forward, firmly maintain 
sales by needy holders of Bessemer 


with an advance of 6d per ton for forward deliveries. 
h largely used in the district, has not been 
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makers’ works. Steel crop ends are a quiet trade, and may be 
quoted at 47s 6d to 52s 6d net. The Glasgow warrant market — 
been firmer, speculation having been stimulated to some extent by 
the continued advance in copper and tin. Prices close to-day as 
follows :—40s 6d to 40s 64d, cash, and 40s 8}d to 40s 9d one month. 
The finished iron trade has been a little better in tone this week. 
In the North of England there has been a little more doing in one 
or two departments, but prices are still weak, only 4/ is 6d being 
obtained for common bars free on trucks. Although 4/ 7s 6d and 
4l 5s respectively is asked for ship-plates and angles, those prices 
can only be obtained in exceptional cases. There is a fair business 
doing in sheets at about 5/ 10s. In Yorkshire business shows no 
material change. In South Staffordshire sheets are still very brisk, 
and extensions of black sheet plates are contemplated. Singles are 
61 5s, and doubles 6/ 10s. In the hardware trade there is a fair 
amount of work being turned out, mostly for home requirements. 
Some descriptions are dearer. ‘There is a very firm tone in the tin- 
plate market, makers being determined not to sell except at a price 
to cover themselves. Their quotations are :—Iron coke tins, B.V. 
grade I.C., 14s 3d to 14s 6d; Bessemer steel cokes, 14s 6d to 14s 9d ; 
Siemens coke finish, 15s to 15s 6d; ternes, 28 by 20, C., 26s to 28s 
xr double box; charcoal, 19s to 21s; best charcoal, 21s 6d to 
23s 6d, according to grade and finish ; wasters, 6d to 9d per box 
less than primes ; all delivered Prince of Wales docks, Swansea. 
The shipbuilding trade wears a better appearance. : 

The steel market is less active than it has been for some time 

ast. In the North-West, trade has fallen off, and prices have 

fallen to 4/ net, f.o.b., for ordinary heavy sections of rails. There 
is an improvement to note in the other branches of the steel trade. 
Billets are in good request at 31 17s 6d, but blooms, which are still 
in very quiet demand, are quoted at from 3/ 15s to 3/ 17s 6d net. 
Wire rods are quiet in tone, and late prices rule 5/ 15s net, f.o,b. 
There is a good inquiry for steel hoops. There is a good trade 
doing in steel] plates in the North, as the shipbuilders are showing 
an increased consumption, but otherwise the demand for steel is 
hardly so great. The works, howe er, are fully engaged on old 
orders. There is no alteration in price. Rails are 4/ 2s 6d to 
4l 7s 6d, according to section; ship plates, 61 to 6/ 7s 6d; ship 
angles, 5/ 10s to 6/ 5s. On the Tyne, steel plates do not hold quite 
so strong a position in the market; they are freely offered at 6/, and 
angles at 5/ 10s. There is still only a quiet trade doing in Lancashire, 
and 6/ 17s 6d remains the full average price for boiler plates, 
delivered in the Manchester district. The West Yorkshire steel 
trade is improving, but in the Shefield district the demand for steel 
continues slack, 

Iron reports as follows on the continental iron trade :—‘‘The 
Belgian iron market continues firm, and orders are still plentiful. 
Although some of them have to be taken below the quotations of the 
Belgian rolling mill syndicate, other works are sti!l able to obtain 
the old priccs. Athus forge pig has been sold at 43f for delivery in 
the second quarter of next year. An order for 200 tons of steel tires 
for Belgian railway carriages is reported to have been taken by an 
English firm, at 160f a ton, against 180f quoted by the Belgian 
syndicate of steelmakers. There is no caange in the French iron 
market, and the present political crisis is not tending towards 
improvement of trade. Although there are reports as to the definite 
formation of an iron syndicate of the Nord, on the other hand it is 
asserted that they are premature. Paris merchants show their dis- 
belief in the establishment of such a combination by continuing to 
sell plates to consumers at 115f and bars at 125f. The question of 
the repeal of the drawback on pig iron is still causing much discus- 
sion. The German iron market maintains its present favourable 
tendency, and the outlook is reported equally satisfactory. Prices 
are firm, and stiffening for some descriptions. Pig iron is active, 
and the demand for finished iron continues steady. 

The Northumberland coal trade is quiet, but in Durham, on the 
contrary, pits are working very fully, deliveries of house, manufac- 
turing, and gas coal being heavy. Contracts for manufacturing 
coal for next year’s delivery are being generally made, and the 
prices ruling are about the same as those which are-being paid for 
current contracts, Coking coals are scarcely in such g request, 
but bunker coals sell a little more freely. The shipments of coal 


from the Wear are specially good, but from Northumberland and | 


also from Tyne Dock they are disappointing. The decision of the 
Northumberland miners to abolish the sliding scale at the end of 
the year has caused some uneasiness in trade, but it seems likely 
that the matter will be amicably arranged. The miners are not in 
@ position to enter upon such a struggle as prevailed in the early 
months of the year, which worked so much harm to the trade of 
the district. In South Wales the demand for coal is active, and 
most collieries are well employed, with good prospects for the winter. 
On the London market business has been quiet, and prices weaker : 
Wallsend—Hetton, 16s 6d ; Hetton Lyons, 15s; Lambton, 16s 6d ; 
Wear, lis; East Hartlepool, 15s 9d; Tees, 16s 6d; Harton, 15s. 


Bebside West Hartley, 13s 9d; Lambert’s Ts 4 : 
West Hartley, 13s 4°. ambert’s Tanfield, lls; Percy 


SSN 


THE COTTON TRADE, 


LIVERPOOL—Novemzer 24. 


ee a ee io meres quiet throughout the week, and only 
a moderate business has been done, tati 
suuedahdtedaeeein, Quotations generally are 
Sea Island is in limited demand, without change in prices. 
In American only a moderate business has been done, and, with 
pressure to sell in the early part of the week, prices gave way 4d 


rib. Since Tuesday, however, with an improved inqui i 
ve had a steadier tendency. ‘ ee 








THE ECONOMIST. 


[ Nov. 26, 1887, 


In Brazilian a fair business has been done, and quotations are 
reduced yyd per lb. ; 

Egyptian continues in good demand, and quotations are un. 
changed, except for Gallini, which are raised 3d to 4d per lb. 

Peruvian is in limited request at the quotations. African js 
without change. ues g : 

Kast Indian has been in fair demand, and quotations are partially 
reduced yd per lb. : 

“ Futures.”—The market opened flat, and prices gradually gave 
way 7-64d to 9-64d per lb. Subsequently the tone improved, and the 


decline was almost recovered, but to-day, with an easier market, | 


prices have again rela 


d, and the closing values show a decline of 
2-64d to 5-64d per 1 


from last Thursday's circular rates. The 


closing values are—Delivery: American, any port, l.m.c., November, | 


5 34-64d; November-December, 5 31-64d ; December-Janvary, 


5 30-64d ; January-February, 5 30-64d ; February-March, 5 31-644; | 


March-April, 5 32-64d ; April-May, 5 34-64d ;}] May-June, 5 36-644; 
June-July, 5 38-64d ; July-August, 5 40-64d; August-September, 
5 41-64d per lb. The following transactions have taken place in 


East Indian :—Shipment : m.g. Broach, fine, f.g.c- February-March, | 


Suez, 5 9-32d, 5 5-16d per lb. 


The sales of the week amount to 47,700 bales, of which 2,060 | 


are oa speculation, and 1,970 declared for export. The forwarded 
is 30,350 bales. The increase of stock this week is 63,210 bales. 


PRICES CURRENT, 


























| it - 
\} : 4 ° ; 
Descriptions. Oi) ¢ a we iro 
z Siiz!a 3 lS ia 3 
>) rT pe 1s |e, 
| ————E en ee ee 
American dijidjdijdididia 
Soa Island ... ‘46 }21 | a1 | 195) 15} 15 | 16 18 
Florida ditto.........' ‘13 |13h 1 10 ) 10g) 12 | 13 | 14) 15 
Mid G.M.|M.¥.|'G. 0. L.M..G.M..G.0. L.M G.M 
NIN. sieeindanevens 6h) 4b) 5 | OW 4B 5 5k 
Mobile ... von | coe [P-vas | soe | so | con | ove | one 
Texas ... 5 BE} 43) Sis GA) BE GR) 5G 
Orleans . ~ %&. 5 bi SR 4 | 5h | Gh) bh Oe EC 
Brazilian. Mid.| M.K. Fr..G.F. Gd. |Pne |/M.F.’ Fr. | Gd. |M.F) Fr. Gd, 
Pernambuco, &..... ... | 5a 58 {woe }ooee || 5) Sb] oe | 5b | 5B we 
Oonre, BO. ecceecccce| we | OR OR) ORT ne |e Bf BR) we | 1B) 
DORRIOR  sciccivediivees FS Oa t+ ocd ey bee woe | BR | wee | vee | Die) one 
Rio Grande .........) as Be) es | 5 fi} | sos | SB joe 
Bahia, Aracaju, &. ... vse | sce | con | von |] oon | step ome | Orig, OO) we 
MAOGIO...cccssecovcceeee| ooo | Ste’ ER ( OF ied 5 |} by) 5 gs! 5B, ww 
Maranham ............| ... | Sie BG (69) 2. |. |) rs) OR! 5a} bt: ... 
tian—Gallini.) ... |». |}! 8h 9b | 108 | [ooo | & | ose | ove | OF 
itto Brown ......| 44 58 Oy) 6% 7E) 8 | a | 63 | 68 | 5§) 52 6 
Ditto White ......'... | 54 58! 6 | 6p) OF |) 58) 5H) Si)... OF Ot 
Smyrna, Greck,&c. ... 48 43) Ste 6A) 5B) 48) 42) 5 5 Oh 5B 
Weet Indian, &o. oe {| | | 
Fifi Sea Island ......) .. |. | 12/18 |14 }16 || ... {10 |12 |...) 1 13 
Tahiti Sea Island... ... | 8  8$| 9 (10 {103 || 7 | 7h] 8h 7h) 8 8 
Peruvian—Rough..) ... | | 64 6f) 6%) 7h), .. 6h! 64! ... 6 7, 
Ditto Mod Rough... | 6 | 64) 6f) 6§ | .. || 53) Of | Gi 53 5g ON 
Ditto Smooth .... ... | 64) 5%, BH: Gee GA Ba) Ff] 5G]... | 58 58 
Ditto Sea Island ..., 8% 94 94 10 | 1ng |) 73} 8h) 9 | SP) 9g 1 
METAOAD sevscvcccoreees| ooo | ove (OR OR | Od} Bh |) | Ob] 4B] | 48, 
Garst Hineench’s| | || a8} 5 | spl Lago { on 5 
urat— Hingungh’t) ... | +. | «+ | { {1 eee | eee ié rs 
Ginned Dharwar} woe | coe Ode) Mol Ob | |] oe [8R! 48 4g 4] 
M. Gin’d Broach) ...{ .. |» | .. | Gd BEY | | MBL we | | O 
Dhollerab ........./ Sis. ie 3H 4h) 48) 44) 8h) BH) 44) 39) 4b | 4m 
Oomrawuttce ...( 34k! 3%, 8h) 44) 4%] 48)] 34) 3G) 4) 4 | 4a, OM 
Kbandeish ........' .. |.» | Bie) Bfh) Oth) OB tne | wee | coe | ove | one 
Bilatee...cnccccsccl on | oe 8h) OEP 4b LAE ne] we | oe | oe | oe 
Veravul, &e. ......( 34! 3h 8) diy) dye)... || Bh) BE) die 39) 4b 48 
Comptab.........) 84, 3%) 84 | 3%). 48\ .. || Bh 34, | éis, 3B) 4 | 48 
Beinde vacceceseee| oe | ae: 2H) Se) 3h] SBI -: | SA} 3)... | 38) 4s 
Bengal ........c00...| oo | 2H 28) Bie) 84! BB 26) 84) Sil... | Sis) 4a 
Madras—Tinnevily| ... | .. | 49) 43) 5 | st | vee | Mie) 4B] we | At ba 
Western’ .. ey yr ee eee eee ee ee 
Imports, Exports, CONSUMPTION, &0. 
1887. 1886. 
bales. balea 
Emportsfrom Jan. 1 to Nov. 24 wu... 8,260,911 sesesservee 8,018,266 
Exports from Jan. Lto- Nov. 24 wee ee — B79,TS4 es 208,160 
Btock, Nov. 2%4........ 552,620... 435,56 


Consu:aption from Jan. 1 to Nov. 24 .. ... 3,003,600 


These figures show : ; 
Anincrease of imports compared with the same date last year of......bales ee 
4n increase of quantity taken for consumption Of ..,,.........+0+++ jo UES 


An increase of actual exports of ............. Si iasisnesaaaed rt 
An imorease IN-STOCK Of ....0....crrescsesercosees cosceserecesorses os = 






In speculation there is an increase of 24,040 bales. The imports 
this week have amounted to 150,411 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 227,000 bales, against 229,000 bales at the corre- 
sponding period last year. 


MANCHESTER, Novemser 24. 


A fairly average business has been done during the week, mainly in 
the cloth departments. Goods suitable for India have been in most 
request, and in some makes fair quantities have sold. At the same time 
the prices accepted were no better than was obtainable before the 
recent advance in cotton. Export yarns show noimprovement, demand 
being poor forall markets, and prices, where practically tested, 








decidedly easier. The sales of spinnings for home use have also been 
light. Twist is firm, medium countsespecially so, but wefts are 1n oe | 
abundant supply, and freely offered at lower ra‘es. Cloth is unchange’. | 


Medium shirtings and jacconetts have been in rather better request, 
but in the finer makes there has been less doing. Printers 4” 


other goods for dyeing and bleaching have been taken in moderate | 


lots, and, on the whole, manufacturers have held firmly to their o. 
tations. For heavy fabrics the inquiry was very limited, an 
prices were in buyers’ favour,’ 
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Australian combing merinos rule 
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(I.) Comparative Statement of the Corron TRADE 




















Price Previous Weeks in 1887 
ro Price Price | Price; Price | Price 
1887, | Nov- | Nov. | Nov, Oct., Oct., 
‘| 17 2a 3% | 2% | % 
sdisdisdisdisdisd 
Raw Cotton—U: mladiing mead b} 0 O 53,0 54054) 058) 0 5 
= evaees dling ......| 0 sf 0 5} 0 of 0541088! 0 ef 
_ Pernambuco fair .............. 0 & 058! 0 54.054, 054/058 
om Ditto, goed fair.............0| 0 of © 53/058, 05%'05H'0 58 
Yarns—No. 40 Male-twist tair,2nd quality..| O 88) 0 8 o 88, © 8 0 8} 0 SS 
— _No.80Water-twist, ditto }0 830 80 830 880 8,0 8 
26-in, 66 reed, Printer, 29 yde 4 Ibs2o0ms..4 0/4 014 1540 40/14 0 
27-in, 72 reed ditto Bibs2ozs...'5 0/5 015 1455 01/5 015 0 
89-in, 60 reed, Gold End Shirtings, 37}! 
yards, 8 1S 4 OFB.isess.scsereevesrseeneeereee/ 6 916 O 6 10}| 6962169 
40-in, 66 reed, ditto ditto, 8 Ibe 12 ozs......; 7 43/7 44:7 617 447 3/17 3 
40-in, 72 reed, ditto, ditto, 9 lbs 6 oz.......8 918 9/8 9 § | 8 618 6 
80-in' 44 reed, Red End Long Cloth, 86/ | Sawer | 
VATA ONDE os eeses ceeeerereeereeseseees 5 10} 6 O | 6 10$'6 103 6 0 | 5 10} 
(II) Comparison with Previous YEars. 
} | 
Price, | Oorresponding Week in 
Nov.2¢,! ——- ——-—_--—- 


1387. | 1886. 1885. | 1884, | 1888. | 1882. 





| 
| 
| 
| 








is dis d sd d | d 

Raw Cotton—Upland, middlin —" 0 53'054;0 05910 6 0 $ 
tto, good middiing 10 et O38 oe oenis 65 064 
—_ » FOO Micaiing ,..... } o i 
par Pernambuco fair ............ 10 (O58 0 OCHO eoor 
on Ditto, good fair.............| 0 5 | 0540 Bf ... | 0 640 7h 
Yarne—No.49Mule-twist,fair,2nd quality, 0 83/0 8! 09. 0 98 0 93,010 
— _ No. 30 Water-twist, ditto [0 s}/|o sf 0 8) 0 91 0 9} 0 Of 
26-in, 66 reed, Printer, 29 yds,4 lbs2ozs' 4 0 (4 0,4 0 3103 40 4 6 
27-in, 72 reed ditto, 5 Ibs ozs 5 0 | 410} 5 0.410) 5 0:6 4 

89-in, 60 reed, Gold End Shirtings, 374) 
ards, 8 IDS 4 O28 «...+..0rs0e0rrervereree 6 9 | 6 7H 6 7707 147 IY 
#-in, 66 reed, ditto, ditto, 8 lbs 12 ozs... 7 44/7 4'7 4679'7 9/8 0 
40-in, 72 reed, ditto, ditto, 9 lbs6 oz ...|8 9 |S 7)'8 9.9 1h 9 4410 0 

80-in, 44 reed, Red End Long Cloth, 36 
FOEAS, 9 UDB ...00srerserserrereneseeserersoreee 5 108'6 015 759.60 6 6 

THE WOOL TRADE. 


There has been more inquiry for English wool, and more disposi- 
tion to do business: Rather more money is asked, but anything 
but a trifling advance is strongly resisted. 

The fifth series of London sales of colonial wool commenced on 
Tuesday, the 22nd, with catalogues comprising :— 


Bales. 
Ness daiciccstiscoateasantee deibplibesditbietatlensite 1,663 
a sah cssisin tn cin ch: nts entindiddeinciainicn dni 869 
PO is iets. bisedeh catabebasibesetachowons 1,149 
pS eee ee ree ee ee 1,519 
IE Cicins siteiccntsnistibincdiibdedatledinves 21 
SOI Sob icectvnin sss nssthindsabebtintdcenices 854 
CG cc snien “cnttcsinativusuistitigecbiabiabebseesbint 2,599 

8,674 


Messrs H. Schwartze and Co. report :—‘t There was a large 
attendance of both home and foreign buyers and good competition. 
Prices, as compared with the closing rates of last series, ruled :— 


For Australian wools................ccsseseeees unchanged 
», Cape snow-whites and scoureds ...... 4d to 1d lower 
PP »» fleece and grease ........ss.cse+0 4d lower. 


The Australian wools included about 3,200 bales of the new clip 
(mainly Adelaides), which met with good demand, without, how, 
ever, commanding prices beyond the level of the old wools.” 

Messrs C. Balme and Co. report :—* There wasa full attendance of 
buyers and fairly animated competition, but, while prices for 


values of the preceding series, those for all other classes barely 
maintained the lowest average of the same period. As regards Cape 


fully on a par with the closing | 





produce, scoured and snow-white descriptions marked a decline of 
from $d to 1d, and greasy parcels of 4d per lb __Incrossbred staple, 
as far as the market has been tested for it, there was no quotable 
change to report.” 

The arrivals in time comprise 144,000 bales (124,000 bales Austra- 
lasian, and 20,000 bales Cape). Deducting what has been forwarded 
direct, but adding the wools held over from last series, the total 
available will amount to about 170,000 bales. As at present 
arranged, the sales will last until the 12th December. 

The following is a list of the sales for the current series of London 
colonial wool auctions :— 


Date Sale Pmpt. | Date. Sale Pmpt. | 
Nov, io. Dec. | Dee. No Dee. 
22 ...C. Balme and Co...... ......1 ... 6 1 ...Windeler and Co............. 1... 15 
H. Schwartze and Co. ...1... 6 Thomas and Cook ........1 ... 5 
23 ...H. Schwartze and Co...... 2... 7 | 2...Jdacomb, Son, and Co. ...2 ... 16 
C. Balme and Co. .........2.. 7 | Buxton, Ronald, and Co.2 ... 16 
24 .. Jacomb, Son, and €o. ...1... 8 | 3 ...H. P. Hughes and Sons...3 ~ WT 
25 ...Edenboroughand Co......1... 9 | Edenborough and Co....... aa. 
H. P. Hughes and Sons...1 ... 9 5 ...C. Balme and Co. .........5 «+ 19 
C. Balme and Co... .........3... 9 | 6 ...Willans and Overbury ...2 ... 20 
26 ...H. P. Hughes and Sons...2...10 | H. Schwartze and Co. ...4 ... 20 
Edenborough and Co. ...2 ... 10 Windeler and Co....... weveneD ony 20 
28 ...Buxton, Ronald, and Co.1 ... 12 7 ...Buxton, Ronald, and Co..3 ... 21 
Willans and Overbury ...1 ... 12 H. Irwell and Co........0...2 - a1 
29 ...C. Balme and Co............4 ..13 | 8 ..H. P. Hughesand Sons...4 ... 2° 
80 ...H. Irwell and Co. .........++: ee Edenborough and Co. ...4 ... 22 
John Hoare and Co. ......1 ... 18 | 9 ...Jacomb, Sou, and Co. ...3 ... 28 
Dec. 10 ...H. Schwartze and Co.......5 ... 24 
1 ...H. Schwartze and Co. ...3... 15 | 12 ...C. Balme and Co..........0.6 s+ 27 


Our Bradford correspondent writes :—The firmness with which | Caraquez. 
the London wool sales has opened is good for 





| at 10s 74d. 


| week effected at 3d decline. 


Bradford. Business Ceylon were bought in. 
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has lately been very depressed, but is slightly better. English 
wool, though very low prices are ruling, is quite steady this week. 
Skin wools are sought after and rather dearer. In colonial sorts, 
and especially merino wools, there is no rally, but top makers are 
no longer forcing their stocks on the market. The yarn trade isa 
little improved. Export merchants have bought a little more freely 
at the lowest quotations, and are still willing to buy. But twofold 
yarns are difficult to meet with, except at a slight advance. Weft 
yarns are not altered in price. Spinners of Botany yarn have to 
submit to very unprofitable rates to keep their machinery going. 
In the stuff trade there is a little more business, but ordinary plain 
makes, and particularly cashmeres, are much neglected. 








JUTE, HEMP, AND FLAX TRADES. 


Reports from Dundee are favourable to the jute trade, and the 
Calcutta advices have been firm as regards the raw material, with 
moderate supplies coming forward. Estimates of the crop are 
reduced by 100,000 to 200,000 bales. Sailings to the United Kingdom 
to latest date, 35,000 tons. Reported sales here about 20,000 bales, 
including red RB No. 2 November-December, at 12/ Rejections, 
8/ 15s to 81 17s 6d. Various marks to Dundee, 10/ 53 to 12/78 6d 
per ton. RFD, October, 9/ 10s to 9/ 12s 6d. 200 bales RB 2, Nov- 
ember-Decemher, 13/, to Liverpool. 

London stocks in the docks and warehouses, 10,767 tons, or 
about the same quantity as in the two previous years. 

Flax has experienced little change. Messrs George Armitstead 
and Co., Dundee, report:—‘‘Oa spot some pretty considerable 
sales of old goods have been made at low prices, but for any parcels 
of good quality still unsold full rates are required. 

‘** From Russia the advices report that the severe irost of last 
week has, in the ports below Cronstadt, meantime moderated again, 
and the navigation of the lower ports remains clear. A pretty large 
selection of the fresh Petersburg flax has now arrived here. The 
quality of some fresh Riga just arrived is considered to be pretty 
satisfactory, but the cleaning is very deficient.” 

Manila hemp inactive, with few sales reported. October- 
December shipments quoted 33/ to 36/, according to quality, c.f. and 
i terms. Liverpool quiet; also the American markets. Sisal in 
limited supply. 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report oF Tuts Day’s MARkKsts see “ Postscript.” 
Minocine Lang, Fripay. 


Svaar.—The recent advance in prices has for the time stopped 
the trade demand, very little business being done on the spot. 
Jaggery continues in demand for arrival. A cargo of Java has sold 
rather under the highest point of last week. There were not any 
public sales of crystallised West India on Tuesday, and the supply 
declared for to-day is rather limited. The refined market was flat 
and easier during the early part of the week, but somewhat improved 
yesterday. Beet the same for speculative contracts. Some further 
reduction in estimates of the latter may be confirmed. The London 
stock of West India amounts to 12,140 tons, against 15,300 tons 
last year. Of Manila, Java, &c., it is 3,810 tons, against 11,920 tons. 
Beet is also much smaller, the above forming the principal item in 
the total decrease. 


Iurorts and DsLivsrigs of Sveae in Londonto November 19, with Stocks in the 
Public Warehouses at same date. 





1887. 1826 1885 1884, 
Imported...........-+.....60m8. 251,500... 271,890... 290,700... 318,200 
Delivered.........c.ce...seseeeeee 281,600 ... 286,300 ... 297,100 ... 319,600 
BIOOK  ... cccccvceses eecosee 42,008 ... 78,700 ... 83,50 ... 84,609 
Stock, U.K. ....-....-..tons 165,000 ... 197,590 ... 230,709 ++» 243,700 
Madras Jaggery ...percwt 100106 .. 79 8/3, ce 11,6 na 7/9 3/6 
Good brown West India.. 13/0... /0i1/6... 13.6 — 10/6 11/0 
Orystallised Demerara .. 18/6 266.. 14/0186 .. 16 0220 ... 14,6 200 
Beet, 88 percent. f.o.b ... 13 a oe 14/10$15 Po 10/45 106 
Fine French loaves,f.o.b...17,9 18,0... 14 9 15/6 ous 19 6 20 0 ite 1i/6 18/0 
Java afloat...................-. 16/3 16,6 ... 13/45 336... 17/017/6 .. 15,0 


Mauritius —5,308 bags syrups, by auction, were bought in at 
12s 6d to 13s 6d. ; 
Penang.—Of 790 baskets European a few lots soft yellow 
ht 13s. Se 
nee eery 1,008 tons Cane, new crop, sold, for spring shipment, 
a 3,000 tons Palmyra, at 9s 9d to 10s, ex quay, Liverpool. 
Floating Cargoes.—1,000 tons Java, November-December ship- 
2 id at 163 3d. 
ee ee during the week resulted in rather lower 
prices, but the market is now dearer. en 13s 103d to l4s 3d, 
November-January shipment, per cwt, f 0.b. 
—s { stoved goods were in the early part of the 
a csen be ae eS ubsequeatly, there has oer better 
d. Titlers, 19s; cut loaf, 20s 9d; cubes, 19s to 2Is. 
ives sale enn crystals, 193. Foreign granulated sold at 16s 14d 
to 16s 6d, f.o.b. French crystals, 16s igd to 16s 6d , c £. and i. 
Few sales-reported in foreign loaves. Pieces declined 6d, about half 
of which fall since recovered. In the Clyde a greater reduction 
has taken place. Yesterday there was again an improvement. 
Kum.—A limited business done, including 150 to 200 puncheons 
ic former terms. : 
Ouse aes ects of the West India supplies are rather uncer- 
tain. The wnell quantile at auction on Tuesday, 34 bags Trinidad 
and 44 bags Grenada, brought full rates. There is more inquiry 
for Guayaquil, and 2,600 ba, chiefly found buyers at 64s 6d to 
72s 6d for more or less sea- 340 bags sound, at 61s for 
Several parcels sold by private contract. 163 bags 
59 bags low African sold, without reserve, 
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at 56s. 257 
other kinds, including Columbian, at 88s 6d for go 
of West India are large, viz, 2,051 bags last week, 
bags for home consumption. 

Correr.—The chief foreign markets are lower, and the Dutch 
sale, on Tuesday, went at some decline on the previous valuation, 
including good ordinary Java at 46c. Other qualities showed a 
greater fall, and good average Santos, in Havre, was yesterday at 
914E to 92f., Jan, There is not any feature of interest in the advices 

r Brazil telegram, beyond a further decrease in the stock at Rio 

aneiro. The public sales here have, in many cases, gone at prices 
in favour of the buyers, and the market remains unsettled. 75 
casks 12 barrels 4 bags Ceylon brought last week’s rates, with small 
lots bold up to 96s. 54 cases 360 bags East India, in second hands, 
went cheaply. 81 packages Mocha withdrawn. 217 barrels 320 
bags Jamaica of the new crop found buyers at easier rates : ordinary 
to good ordinary, 73s 6d to 77s: fine ordinary to low middling, 
77s 6d to 82s. 2,498 bags Brazil, quay terms, part sold: Santos, 
fair to good average, 72s to 74s 6d; Rio, 71s 6d to 76s, including 
sea-damaged. Some of the latter kinds went 2s easier. Of other 
foreign, 630 bags went at irregular prices, including New Granada 
at 86s 6d to 89s ; new crop Guatimala at 84s. A few small 
parcels Costa Rica at 78s to 84s 6d, and ordinary mixed brownish 
at 72s 6d. 


Imports and De.iveries of Corres to November 19, with Stocks on hand. 
1887. 1886. 1885 1884. 
Imported coveseosee tONS 41,450... 


saieninieie 35,450... 
Delivered for home consumpn. 10,030 ... 11,490 ... 
99 CHPOT 20.08. » -creee BE KBO  ... 


; to 65s 6d. 101 bags 
bags St Thomas sold at 588 6d gg 


including 1,483 


85,520... 
11,840... 


24,820 ... 24,100 ... 


sbbebidindiaabanseeduasiecmmaineuis is: ME: ted OME cs ts 
Mid. Plantation Ceylon per cwt 84/87/ ... 77/81/ ... 63/67/ ... 63/ 68/ 
Delivered last week, 707 tons, 497 tons being for export, against a total of 573 tons 
in 1886. 


Tga.—As the pressure to realise China, by auction, has not been 
so great, the public sales during the week amounted to 24,120 
packages, a supply moderate compared with previous weeks, and 
prices did not a any further change. Old Kaisow congou sold at 
4d per lb. Nothing of interest has transpired by private contract, 
the market being Tene depressed. Prices of Indian have been 
irregular, but towards the latter part of the sales the demand 
improved. The catalogues contained 24,968 packages. 3,785 pack- 
ages Ceylon me with a good demand on former terms. 


Rice.—A few sales have been made in new crop Burmah, chiefly 
for Liverpool, including Ngatsein at 6s 104d, quay terms. The 
London market is inactive. A good business in cleaned. 


SaiPpmants of Burman Ricg to November 12. 
1887. 1886. 

Tons. Tons. 

672,709 630,640 


1885. 
Tons. 
673,000 


Saco.—Small is dearer, with sales of some extent at 5s 9d t® 
10s 3d. 1,565 bags, by auction, partly sold at 9s 3d for fair. 
283 bags ‘‘ without reserve ” at 8s 6d to 98; for medium with very 
low at 7s 6d, per cwt. 

Saco FiLovur.—200 tons sold, to arrive, at 9s 3d, and business 
on the spot at 8s 9d. 1,466 bags Singapore, by auction, withdrawn 
above the value. 

Taproca.—Medium pearl, 174 bags in public sale brought 21s 6d, 
and there is nowa demand at same price. 1,009 bags Singapore 
flake, part sold at 24d to 2d per Ib. 

TAPioc*.—486 bags withdrawn at 14s to 17s per cwt. 

Brack PErrer.—Singapore, to arrive, has sold at 7}d to 724, 
and on the spot, at 77d to 8d perlb. The market is quiet. At 
public sale, 320 bags dusty Penang, and 100 bags Siam withdrawn. 

WuirE Perrer.—At auction 260 bags Singapore were chiefly 
bought in, a few lots good bold selling at 1s 08d. 364 bags Penang 
withdrawn, a few selling at 10d to 104d. 196 bags Siam bought in 
at 1s O4d per lb. 

NvUTMEGS quiet and unchanged. Of 162 boxes Singapore in the 
catalogues, 12 boxes, 103’s, sold at 2s 4d. 27 packages Penang were 
chiefly bought in, a few selling : 68’s, 3s 3d. 

Mace.—9 cases Penang were bought in. 17 cases sold “ without 
reserve ” at 2s 7d to 2s 9d per lb, being easier. 10 boxes Bombay 
withdrawn. 

Croves.—Of 53 cases Penang part realised 112d to llgd. 10 
cases fair, “ without reserve,” sold at 1s. 489 bales Zanzibar were 
bought in at 11d to 113d. 515 bales stems mostly sold at 24d to 23d. 
196 bags Penang bought in. 

Cassia Lignea.—Some business has been done at 23s. 30 


bales cassia vera by auction sold at 20s 6d to 21 
thin quill. y 8 per cwt for good 


GINGER.—There is little demand. Of 309 cases 100 bags Cochin, 


by auction, 50 cases small and medium, part cut, sold at 35s, being 
cheap. 41 barrels Jamaica were bought in. 


PIMENTO is steady. 510 bags ranged f 
satowanaed y Z ged from 2}d to 2gd per Ib 

Froir.—The market for currants has been inactive, with moderate 
sales at the quotations, which are about the same as in the previous 
week. Valencia raisins are offered largely by auction, the low 
and common qualities being cheaper. Low and ordinary off stalk 
23s to 27s. Muscatels did not quite support previous values. 
Sultanas ranged from 32s to 45s, and some “ without reserve ” at 31s 


- 34s. Figs went at some reduction, and prices are considered very 
ow. 


eeepc continves nominal, 
ITRATE Sopa quiet. A parcel low quality sold ion, i 
Liverpool at 8s 44d per ewt. re : Sop wetter chcimapenden 
SHELLAC.—About 400 cases TN second oran 
to arrive, 47s, c.f. and i. The market is wit 
cases, by auction, about half sold at easier rates 


e have sold; part 
out change. 872 
for second orange, 
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Inp1go.—No business of importance has been done in this 
market, which is dull. 

OrnerR Drysattery Goops.—Few sales have been made jn 

mbier. On the spot or near, 23s 6d. 50 tons to arrive, November. 

mber 20s 6d. At auction 700 bags turmeric withdrawn, also 
112 cases China galls, and 6,000 bags myrabolanes, including Bombay 
at 9s. There is little demand for plumbago, 

Drvas.—Aloes steady. Bark in public sale last Tuesday, 400 
packages South American and 1,150 packages East Indian cinchona 
were sold at rather higher prices. Camphor, 450 tubs Japan changed 
hands at 75s. Kowrie a shade dearer. Essential oils neglected, 
Musk very scarce. Rhubarb steady. Opium very little doing. 

CHEMICALS.—The markets are without excitement, and prices 
irregular, Chlorate potash, 6d. Citric acid sells slowly, also 
tartaric. Bi-carb soda easier. Crystals, witha better supply, 
have sold as low as 49s 6d. Fine cream tartar is rather scarce. Sul- 

hate ammonia sellat the reduced quotations. Bleaching powder 
in moderate demand. German quinine is higher, also French, 
cinchona bark being a shade dearer. 

Hipes.—Most of the East India, by auction yesterday, were bought 
in. Buffalo met a moderate inquiry on former terms. 

MeEtTALs.—With daily advancing prices, further considerable con- 
tracts have been made in Chili copper, up to 56/ 10s cash, yesterday, 
the closing quotation of the previous week being about 49/. The 
market was strong in the afternoon. English advancing. The rise 
in Straits tin has been very heavy, viz., 10/, since Friday. Latest 
sales at 151/to 152/ cash ; Australian to arrive, 51/. Banca, in Hol- 
land, quoted 89fl. Silesian spelteradvanced ; ordinary hands, 17/ 5sto 
171 7s 6d. Lead rather dearer, both for English and Spanish. The 
importer's price of quicksilver remains at 7/ 15s. Pig iron has had 
a turn for the better. The Glasgow market was active yesterday, 
closing quite 1s dearer for the week, 40s 6d cash. This improvement 
has extended to the Cleveland district. In the steel trade less 
activity, and rails are easier to,buy. 

LinsEED.—There has not been any new feature in the market, 
which is rather quiet, although the demand for cake has improved. 
Calcutta, to arrive, 37s 3d to 37s 44d, according to date of shipment. 
Ex ship, 378 6d. Bombay afloat, 38s 6d ; on the spot, 39s to 39s 64d. 
Hull, December-January, 39s; ex store, 393. La Plata on passage, 
36s 6d ; new crop, 35s 6d. 

Omus. — The market for olive has not varied, and sales 
are small. Mogadore quoted 34/ 10s. Crude sperm continues 
slow of sale, at the current low value. No change has transpired in 
cocoa-nut, which is quiet on the spot and for arrival. 24/ the 
nearest value of Ceylon for arrival. Linseed firm at rather higher 
rates. On the spot, 19/ 5s; December, 19/ 7s 6d to 19/i0s, with more 
demand. Hull, 19/,usual packages. Exports from the latter port 
to date, 6,908 tons, against 9,225 tons in 1886. There is a limited 
supply of English brown rape for immediate delivery. Market 
hardening. On spot, 25/ 10s to 25/ 15s ; Jan. to April can be bought 
at 5s to 10s less. At Liverpool there has been a more active 
demand for palm, and here it is higher. 

PETROLRUM O11 is without change, and the market quiet. On 
the spot, 5 }§d to6d ; December about the same. Deliveries to date, 
663,244 barrels, against 611,171 barrels in 1886. ; 

Spirits TURPENTINE.—No material change from last week, with 
a steady, quiet market, American, 27s 3d ; January to April, 
27s 6d to 27s 9d. 

TaLLow.—A good supply of Australian in the public sales to-day, 
which will give quotations for the week. 


POSTSCRIPT. Fripay Evenine. 


Sucar.—1,660 bags crystallised Demerara, by auction, went at 
easier rates, from 18s 6d to 19s 9d, and 510 bags Trinidad at 18s 6d 
to 19s. 

Corrre.—At auction, 218 casks 20 barrels 3 bags Ceylon went at 
some further decline. 63 cases 418 bags East India, in second- 
hands, at 86s to 91s 6d, and down to 82s 6d, 2,747 bags foreign, part 
sold, at lower rates. Brazil bought in. 

Ricr.—No business done. r 

Mertats.—Closing prices.—Copper : Chili, g 0.b., 57/ 10s to 57/ 15s. 
Tin : Straits, 1527, cash. Scotch pig-iron irregular; last price, 
40s 5d, cash. 

O1is.—120 tons seal, by auction, went at 19/ to 24/ 5s; yellow, 
18/ per ton. 

TaLtLow.—Prices of Australian’ uneven. 


Of 1,381 casks, by 
auction, the bulk sold. 


LONDON MEAT MARKET. 
The supply has been large and of poor quality. Trade has, there- 
fore, been unsatisfactory. 
Per 8 Ibs by the carcase. 


Inferior beef 
Middling ditto 
Prime ditto 


os 
° 


Dutch veal 
Inferior mutton 
Middling mutton 
Prime ditto 
Scotch ditto 

New Zealand ditto 
Large pork 

Small ditto 


American killed hind qrs. 
American killed fore qrs. 
Veal (English) 


OOF DKOoem 
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LONDON POTATO MARKET. 


There has been a moderate supply of potatoes on sale, and trade 
has been steady. 

Per Ton. Per Ton 

60s to 908 | Hebron... ....ccceccseecees + 208 t0 1108 

.» 608 to 100s | Champions... . 60s to 508 


Magnum Bonums é 
thee RR eer oe. 


Regents ..... 
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‘BRITIS2 | FUNDS, | &o. ib 
Dividends Due- 





























Kame. 





Jan. 6 July 6 .. oo Cent. Consols ........... 103} 1034 
for Account, Dec 1, "1887 or 





April 6 Oct. 6... 3 per Cent, Reduced 024202} 
‘April 6 Oct. 5...;New 3 per Cents o 108 2024 | 
SF pennes Do — red, 1894 ...\100 102 

EF eevee Do 2 — red. 1905 ...| 97} 972 

See Do2 — red. 1905 ...) 984 934 
Feb. 4 Aug. 4...| Annts.Aug. 1908(Red Sea Tel.) )) 13} 143 


Mar. 11 Sept, 11/Exchequer Bills March, 2} % par 58.p 





June 11 Dec. 11; Do June. 2% -- 43.0 1s.p 
April 1 Oct. 1...|Canada Gov. intercolonial Ri. 
1908-8 gua by Imp. Gov.)110 °12 
1 Oct: 1...) Do Rupert’s Land, 1904 do 110 112 
Abril 10 ct. 1...) Do Bonds 1910 do ,.,........+. 110 112 
rill Oct. 1...| Do Bonds 1918 do ............/110 112 
ar. 1 Sept. 1.../Egypt. Govt. Guar. 3 % Loan 190 2005 


Jn. Ap Jly. Oct.| Jamaica 4%, July 1, 1897, gtd’ . 
Feb, 1 Aug. 1...\Turkish Guaranteed 4%, 1855 107 169 
April 5 Oct. 5.../Bank of England Stock 5 %)301 303 


April 5 Oct. 5...|India Stock 4 % Oct. 10, 1888)1003°01 
Jn.Ap. Jly. Oct. Do Stock 8h % Jan 5, 1931) |102;1¢3 
ote Jly.Oct.| Do Stock 8 % “Oct. 5, 1948) 91} 92 
6 Aug. 16; Do Debentures » & 1889 .. | 1004 
Feb. 16 Aug. 16) Do Debentures, 1891 ......... — 
Various dates... Do Enfaced Paper, 4 %...... | 2, 
Mar. 15 Sept. 15, Do 4} %, 1893 . abs 
Feb. 1 Aug. 1.. |Isle of Man ” % Debentures a 99 


“COLONIAL “AND PROVINCIAL _ 
GOVERNMENT SECURITIES. 


— { Dtvidends| i 
Issue. 


Due. 





Closing 
Prices. 











| 
100 6,000] Apr & Oct B. ‘Cotambia, 1804... 6 %\107 109 








PLL: 





150, 150,000) Jan&July| Do 1907 ........... Z\122 195 
000|Jan & July Brit ate scrip 4 %/102} 103} 
500; 000 Apr — ‘De 1008-5 6 8 6 é Lil 114 
My & Nv 1904-5 6 8...... 4 %!105 
12000000) My & Nv) Do do Ins. Stock 4 %|105 ‘07 
cassanalenty.{| Be Bem Sn 3a ie 
5,000,000 aye Do Debs., 1909-34. 85%|103° 104 
1000, Jn.&Dec pit sis Stock 34%!100} 1014 
1910-35... 4 7 
4,000,000 |Jan.Jly. { Do In. red, 1910-86 4 zoe S 
448,500|Apr & Oct|Cape 1890-1900 ...... 6 ce 
150, 000\ Jan & July © BBBE: ccccovervee 8 Xi ee 
255,400/Apr & Oct) Do 1900 ............5 Bl ge 109 
7,407,700|Apr & Oct) Bo1Z% drawings... 4 %|105 107 
2,615,600|June& Dec| Do 1879 %.\107 109 
2,000, 000/June&Dec| Do a sssmnviocne RON 108 
Do 1917-22 ......... 4 X|104 106 
8,000,000 June& Dee! { Do Insebd. 1923... ‘ %102 103 
1,525,800}June& Dec| Do 10/40 Deb... °| 108 110 
3, 791 895|June &Dec| Do Inse. Stock 83 : y (103 104 
8,578,194;Apr & Oct| Do 4% ceca Insc. 4 ¥ 103 104 
'200,000| May & Nov \Ceylon ... » 44%/102 104 
1,836,000|Feb & Aug| Do... 4 %108 105 
150,000| Mar & Sept) Fijian Gov. Debden. = Ane 103 
140, 000\|Apr & Oct! Jamaica . +» 44%/104 
839, Feb & Aug) Do... 
346,703\Jan & July Manitoba Debs, 1916 
400,000|Feb & Aug) Mauritius 1895-6 . 
100,000|May & Nov; Do 1% skg. fund 
700 ,000) May &Nov! Do Conso oli 
1,300,000) Mar & Sept) Natal suis 


oer s 


te 
xed 


My & Nv, Do Debs. 1926 .. 

700,000 { My & Nv! Do Inserbd. Stock 

1,666,700 May & Nov BE SIO sencnnsen ses 
1, 161, 241\May & ate Do Cons. Ins...... 

922,900 = en ; es *86- 

n viN. S. Wales, 1888- 

8,038, ors Jn & Jly’ Do 1895 to 1902.. 

1,000,000 Do 2% drawings... 

Do 1903-5-8-9-10 .. 

Do Loan of 1882.. 


Jan & July, 
7,201,000\Jan & July’ 
813,700|Jan & July} 
8,000, ‘000[Jan & July! Do do Inscribed 
16300000) Apr & Oct} Do do Inscribed 
150,000|Jan & July|New Zealand, 1891 
1,000,000| Jan & July! Do 1914 ......... 
8,062, 000 |Quarterly.| Do Consolidated 
Mar &Sept; Do 1891 ....... %\106 108 
June& Dec} Do 1891 .........+. % 106 108 
Mar&Sept) Do10/401888-1918.5 7/101 103 
524,000 May & Nov} Do 1889 ....0.......5 ZI101 208 
4,214,100 Quarterly. | Do Bonds C. 18925 te 102 104 
17702811 | ay & Nov) Do Inscribed Stk 4 k 96 “97 
800,000 May & Nov /Quebec (Prov. of)... 5 Z\110 112 
860,000 May &Nov; Do 1906 .. 110 312 
878,600 Jan& July! Do 1919 .. 105 107 
500,000 Jan&July| Doi9i2 ... 112 114 
1,936,550 Jan & July|Queensland, 1801-6. A\107 118 
10267399 Jan &July| Do 1913-16 ......... 102 193 
11386900 Jan &July| Do Inse , 1915-24. 4 %|103 jo4 
468,800 Jan & July|S. Austral. ‘1891- 1900 6 X%1105 112 
604,700 Jan & July} Do 1901-18 ......... 6 Z\115 197 
$78,500 Jan & July| Do 1889-1920 106 118 
1,776, 700 Jan & July; Do 1894-1916 100 102 
200,000 Jan & July| Do 1929 101 103 
1,365,300Apr & Oct) Do 1916 ............4 %|100 109 
6,982,600Apr & Oct) Do Insc.1917-36... 4 %\100$ 1014 
*100,000|May & Nov|Straits Setts. Govt. 43%|104 106 
102,600 | Jan & July|Tasmania, 1895 112 435 
700,000 Jan &July| Do 1893-1901 106 190 
1,946,650 Jan&July| Do July 1, 1908... 102} 103} 
1,000,060 Jan & July Do Loan of 1888 .. ‘ 41024 1034 
250,000. Mar & Sept/Trinidad Debntres. 5 A105 107 
870.900 Mar&Sept} Do a «4/100 102 
850,000 Jan & July |Victoria, 1891 - 6 X1107 109 
2,107, ‘000 Jan &July| Do 1894 ........... 4 
900\Jan& July} Wo 1899-1901 ...... 4 
4 
4 
4 
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4,500, 

§,000,000|Jan & July| Do 1904 ..... 4 
DoRly. Loan, 1881 
Do Inscribed Stk. 


Jan & July 

8,196 196,700) Jan & July 

4300 Apr & Oct 

9085-700 Apr & Oct 

200,000| Apr & Oct|Western Australia 44%/|106 
Fan &duly| Do0,j.........00000c00008 4 X%|104 106 

625,000Jan & July! Do......... ..-cseerone & %\106 ioe 


SSS552 


33 











CORPORATION STOCKS. (Coupons payable in London.) 
United Kingdom. aes a a2 Next 
7 : ends w- | 
Antho- \poNDS LOANS, AND| 3 | 3 | Closing | Per am ing. = i, 
5 Prices. ilies 
issue. TRUSTS | a ee Jan. July. a Dee, ee ee. . 6 “ioe 
ee . Sep’ eb. ks.,’71 6 9 ‘ 
oee2 Meck, Ot 10 3, SH 00 ua} B104| Jane Deo] X | Nev. | Do Rall oan 8 Zin 
a 2 nade ee 8 %|100 |100 | 99} 100 ew : Sent - oe Loan vee 8 4 {100 12 
in. of Sewers } uarte | » ~ 6 Zi g 
ssi of London), 1908 100 |100 |1900 101 | Jan. July.) ... | Dec. | Do 1886 ..........., 5 | 90 i 
1,863,800| Cor.of Lon. Bs, $7 1 34% |100 |100 |100 161 | April Oct if a eee 1863..... 44%) 99 101 
238,500; Do, 1892-7... .» B¥%|100 |L00 |100 101 | Mar. Sept. 1 1F . oe BEB scccesccccee & Z| 99 101 
847,000|_Do Bonds, 1912 ... 8 Z|100 |100 97 99 | Feb. Aug.| 1 | Feb. TEP Lewwsesseseee & {100 108 
8,750,000|Brm’ham Corp., 1946 847/100 |100 |1054 :053 | Jan. July.| 1 | pve) Bo 2876........... 5 %\100 102 
58,290; Do Gas Annuities we | ee | 99 ©80 | Quarterly.) 1 Do Gid Ln. issd. 
‘ 3Dis401 ,491 ee 84% ia |a00 29 ©6380 pee 2: Moeke mee ae 79... ae 97 68 
eee Blackburn Ir be o Dec. Loan ... “195 97 
000! Brigtn,Cor. Red. 1946 347 ... 1102, 103} | Jan. July 1 |, | Do 1886... pike 
1 bo 7el 440] Beiogel Corp. Deb. St 34% 100 100 |100 1014 | April Oct. 4a BO y De rt Ayres,1870 6 ”\ 95. 97 
000 Cardiff Stock .. ...... 34%|100 |100 |1013 10.4 | April ms : “Jan oo cae wee cnsee 8X) 95 97 
re ‘200|Croydon Corp. Irred 84%|100 |100 {1024 103 | Quarterly onept 2 & 1886. 6 7 96 
1, 250,000|Glasgow Corp., 1914 344|100 100; .... aah Oe we los ep ” 2 MOE casein ov 6% — 98 
ee Stock -.. $4/)100 [100 | ... gan. 07-1", | ov, nilian, 1867 + @%)108 105 
a nsrvney Db St : A ee TOS ha ase: EET BD oe ite ie ‘ty 99 101 
Venom re s Corp. Stk, 1927 § 21100 eae 112 114 ae rod 1” |Jan’89\Chinese Suieea 3 7 98 100 
710,787 Leiceate > Shs on Feb. Aug.| 1 (Jan’91| Do Series B 7 d 108 11 
i vende Mar. Sept| 1 |Mr."91| Do Red. Mar05 6 l14 U8 
7,500,000 Liverpool ‘Stk. 847 100 100 |1043 105} | June Dee.| 1 Bin abr Bh Red.June,’95 6 71110 ii 
8,775,735|Manchester Corp..... %|100 |100 }117, 119 | Cp.Oct."79| Hot app umbian, 1873... 43%] 24 96 
100,000|Middlesbrough Mrt. 43% 100 100 |105 107 | May Nov Cordova, Prov. of, e 
senses Do. %|100 |100 j102 104 | pase Mies ‘1919 . at - 6% 90 92 
Bi Newcastle Corp. Stk. 84|100 |100 |1014 1024 — 5 , ise8 | D —e A” we 5 70)-80 8] 
ene. 000 Notting. Corp. Stk., 3 %|100 |100 90g 91 | Jan. July 3° |*Jan Denudi servers "an 774 73h 
,000| Portsmouth Corp.,.. 3}%|100 |100 |103 - Mar. Se een: |Danubian, 1864 BL oss vec 
606, 900|Reading Corp. Stk... 842 100 |100 [101 1034 | Jan. July.|1°64/“Dec. || Do 1867............8 %|103 106 
100,000|8. Staf. Mines Dge... 447/100 100 | 85 90 | Cp.May ne “ ee New Cn. 1} 11 12 
een Corp., 1208 4 447,100 100 /105 savin ul’ ae oo f a | 2 
‘Swansea Corp. Stk. 34%/100 |100 |101} 1023 | May Nov. wal 55 PG n, Unified 4 4) 73 734 
_600,000'Wolverhamptn Corp. 84% 100 '100 ‘101 _10%4 April Oct.) July ovt. Pref... 5 | 98 933 
= we June Deo. pur ordwe Do StateDomain 5 Z| 96 97 
A purjordwg ‘0 Daira Sanieh 4 %| 9 71 
CORPORATION STOCKS. Jan. July.| 1 | Deo. Entre Rios, 1886. 6 7| 96 93 
Jan, July} 1 | Dec. | Do Cent. Raily. 6 %| 96 93 
(Colonial and Foreign.) Jan. July.| 3 | May |Greek = usr 5 %| 90 92 
xcahnatiaatcsteptiiniiciisian: Qn June | Do 1881... » 5 %| 71g 72 
lg Jan. Jaly| -- June De aes seassoess 6 FI FEE 734 
Ann. co lES Jan. Jul 0 Monopol 1) 
Divd.| Name. & || Closing Op Feb_7»| not/appid. Guatemala, 186. 5 %| 58 62 
| & \3| Prices. | Cp.Feb.’76| not appld.| Do 1869............ 6 %| 62 66 
| a etic Jan. July i ao oe svbe: sasace 6 Z| 99 102 
Cp.Jan.’73}) not/4pp onduras, 1867...10 %| 10 11 
° Smtnnee mahees Rem: = ae es me = Jan. 73} not opt ao 1870-3.....0...,10 ‘ 10 11 
: April Oct. uly, Hungarian, 1871... 5 %| 98 
’ eee of Napier Con. oo 1914)110 112 | pe July. if *Oct. Deer”. .5 ¢ 99 fe 
: ¢ roug’ U.S) Ser N. Zz). 1910)114 117 | Jan. July.jn’ne| . Do Gold Rentes 4 %| 80 304 
: ae n ( s ) Snting Loan 100 1899/102 106 , June Dec,| pur oe Italian (Sard.) ’61 5 %|100 102 
5 2 Do: “ltoo tegeltos 108. | ame, Suz4| 7 lees. | Deven trantey 6 Sl'on its 
6 %\City of Auckland, 1872 6 ......|100| ... ‘100 14 Jam, July| 2. "Apr. (Japan, 1873 7 fit) 113 
é 4 Do Cons. Act, 1879............ -.|100 |1980/118 21 | CpJan.’67\n'te| ... | |Mexican,1851 stpd 8%)... «. 
; Gloxt ntures, 1GBS ....0000 |100 |1934/106 108 Cp.Jan.’67|n'Re| Do 1864... .8 4116 17 
4\Cityot Brisbane(Bdge. Debs. ),100 1891/1¢3 105 | Jan. July on Nicaragua, 1919... 6 %\ 88 90 
; sige of Cape Twn. Red.fm.’90) = . [105 207 | Jan. July,| -» |*July. wit ee 1878.. 44%|103 105 
; Clots . ao (N. —_ 00 |192;|120 123 | April Oct. *Oct Do 1880... + 4 %{103 105 
$ } natin Deben. . "100 1926}321 { May Nov.|pur jordwg| Do 1886. 34%| 95 97 
; ¢| > emerson sto seeps ndenss fo a je ae | Jan. July. 2 | i*Dec. aoe Free State 6 4|105 = 
~| Do Consolidatod ........ ...... ‘ yi an. J araguay, 1886 . 3 
6 &|City of Hobart Town Guar .../100 |1930|110 112 | Jan. Sely| - Do Lud’ Warts Sh 
giCity + oy en (Ont. ys Ist Pref|100 1993]102 104 | Cp.Jan.’76| 2 Apr. Peru., 1870 Certfs. 
: Slow a a oo +++-/100 1898/107 109 of Reg. Attached 6 %| 16} 16} 
a y NDOUEDO osseous sr 100 1907 1¢6 113 | Op.Jan.76 notjappld.| Do 1872 Certs. 
£| +t 927/1€6 108 of Reg. Attached 5 %| 143 15 
: % oa Sterling .../100 |1903/105 107 | Jan. July,|n’ne| ... Portugnese1858-84 8 % a 7 
: é| DO Of 187A. wesesssoeseesensseoes nee 0 108 - Ape Oe ss | Feb. be nats ae %\ a4 96 
4 | £1105 ri ussian %\ 90 92 
. EI Bono Ottawa, » Sterling 1903/09 111. | Jen, July. 2 |*Aug. ri 91 4 
8 &| De — 108 110 }| June Dec. if *Mar. oo MOK)...» 
6 % Do 1895 “td ie a me red. ares “ ; 4| 70 - 
é tee a ov, h\ 93 95 
: 4 City of Pikes oi Bas. 1895|107 ‘09 Apvil Oct,| 1 |*Jan Do A.-D., 1864... 6 ¢ o 93 
; é| Boot Fanon Consolidated. |100 1892 108 110 | ‘April Oct.| 1 |*May.| Dodo 1866 ...... 5 %} 96 98 
6 %| Doof 1875. 108 110 | May Nov.) “15|"Aug.| Do(Nic. Rail.j... 4 %| 80 82 
6 | pestis 117 119 | Feb. Aug,|"098/*Feb. | Do 1870..........+ 5 Z| 97 93 
a Viet ae n * 1908/119 121 Mar. Sept, | ‘098|*Feb Do 1871.......0+. 5 4) 91 os 
“ a, ee me, uaranteed . ..(100 \195¢} $5 97 | April Oct,|‘095|/*Apr. | Do 1872........... 5 Z| 90 
5 rd . rt Melbourne...... |100 j1915/111 113 | June; Dec,| °098|*Dec. | Do 1873.......... 5 4) 95} 953 
: ole oa ney sono ./100 |1904/113 115 | April Oct. 181|*Apr. | Do 1875.........40. 44% 84 87 
6 4 Do W eve . De ing Deb. | 100 1897|105 111 | Cp.Jan ’73| notjappld |S. Domingo, 1869 6 Z| id 16 
6 4 Degen Oona 100 |1906/113 126 | May Non Par | ordwg/Santa Fé, 1883-4... € 7) 90 92 
5 | os ten, on. Dek ben.|100 |1898/113 115 | Jan. July} 1 | Dec. | DON. C. Rly. Mrt. 5 %\ 99 101 
4 | De Seatin send Sketetanebike 100 1919|114 116 | Jan. July 1 Dec. Do do Extension 5 41 93 4 
: Clot 7 ne, am 100 |1924/1°O 162 | June Dec,| ... | Dec. |Spanish... 474 485 
6 Te ten na Deb.|100 |1907|114 117 ) Jan, July | 14 | Dec Do Quickslvr. M. 5 x 103 105 
6 % DoW ™ = Loan......|100 |1929/119 121 | Quarterly.|n’ne| .. Do4 % Bonds... 4 4| 66} 66} 
$ Ponty ot Winninen Deka jae une Dec.| ... |*Mar |Swedish 1878 ...... 4 %|102 104 
5; o inate ne April Oct.| ... |*Jan. | Do 1880... 4 %\102 204 
4 vq h(N.Z)Har |100 April Oct.| 4 |*July. \Turkish, 1854, ET. 5 4) 95 97 
. 4 ae I5 Zar. Bd.Gid 100 April Oct.| 1 |suspd| Do 1971 E.... . 44%) 72} 723 
S eae our Bd, |100 April Oct.| .. | Nov. | Do1877,Def.E.T. 5 Z| 855 86% 
aa 9) elbourne Harb. Trust Loan|100 Mar. Sept.| .-. | Feb Do Priority ...... 5 Z| 70 72 
4 % Do Tramways Trust ......... 100 Mar. Sept.| 2} * | Do 1858 Reg. ... 23 25 
5 Z|Napier Harbour Board ......... 100 Mar. Sept. .. | Do 1862 Reg. . 23 25 
6 %\New Plymouth Harbour Bd.\100 Mar. Sept.| ..| ... Do 1868 Reg. .. » | 12 1 
¢ oo York City (Ex. 4/1)......$/1000|1901|139 Mar. Sept.| .. | .. Do Gen.Debt Rg ...| 12 14 
6 Z| Do Gold Coupon Bonds . 3h Mar. Sept.| ...| ... | Do 1865 Reg. ... 2 1 
¢ | Srraere estou Rents Reg. hse Mar. Sept.| ...| .. | Do 1869 Reg. ... -. | 12 14 
l | 21 
: g Do itu Municipal Corp. Water 100 et) i s 2 14 
100 eee oe coe Redeem. 
: f otago ari Hoard {100 | we (U.S. Louisiana Stpd 4%| 90 94 
° oP Seale ne Apri Oct.) ... |... |U.8. (Mase) 1888 6 7%|100 102 
5 | oO ose eee 100 May Nov.! .. Do ... ..1894 5 he 107 110 
$ %. Do Debentures. Se epeesdamiahens 100 Jan. J ian ta 1900 5 71116 118 
Pt. Elizabeth ‘* Waterworks” 100 Jan. July.| | ~~ | De .«. 1889 . Z{10% 08 
& g|Fort Louls (Menritius)....... Jan, July.) oo}. | De. sseceeeeeeD801 6 2/102 108 
- — y, Red, 1808-5 . Jan. July.; ... | ... Do "1895 5 % A 112 
: G[timara tiarboer Board Dobe. 100 marterly.| ... | Oct. |Uragaay Unfd. "88 6 z| 603 614 
4 Se r. Bd.'100 Aug | purichase |Venez. N.Con.0bt 8 %° 39 4 
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AMERICAN STOOKS.—0om. BANKS.—Con, 
(Coupons } payable apr abroad.) ) ig | 
252) Next gs) Autho-| Last ot. 
Dividends 2 rome seats |Cleting | nthe | jie ss \chening ‘Annual 5 3 ‘Clostag 
. | Prices. | Prices. . Name. Prices. 
Due | ing. kevue. iy Lesue dend. =i 
7 CurRENcy Bonps. perenne Po ee 
oe a [papeetionne Rete 8 2) ta 38 | 53,850,000 North Pac. Ist Mrt, Bas. 6 “90 119 121 a «| one J 
an. oer oe re a 8. ’ Lon. estminste { 
May Nov.n | Do Gud nents e Sisco | 9peqeo Lon.Com.’ ‘scomp,Crts6 %|1921 104 106 so,000! 65 x (esmited zw: |100 90 | S54 Ob 
Ap . ~ y Do Incomplete do ... .. 000 Lon. Chr. of Austral. 
May Bots) om | me trtenxiten ae z. a1 ve 1.$00,000)Panama Subsidy Bonds § 2 1910) 99 101 w0,000| 8 x ‘Lond. Bank of Mex.) | 4 
Jan, July.) ++ | ov 5.900,000/Penn. Con. Sin a America, 
aarterly. w+ ss Penne Boston... ae 39 fenaes 10,000,000} Do 4} Gold Bonds...... 44/1913 109 | 11 | 80,0012 % |Lon. & Braailian, L. 20 10 | 154 165 
arterly.) .. | s- | Do ggg “3% 82 $8 15,500,000|Pennsylvania Co. Ist Mt. 45%/1921/109 11 | 120,000/12) % a Stoc 100 | 15 | 38 39 
Quarterly.) ww | se | 25... 5 % 96 96} 84,300,000|Phil &Read. Det.Income | |. Limited... 20 16 {17 19 
Jan. July.) + | os lp = ex 25t... 4 7% 105 * ‘on Bonds Receipts ... 25,000 6 % Lon.,Paris,& Amren. 
Satay FORT) | ee dol ian 447 110 ‘11 1,100,000)StLouis&S.F.1 Mt.,M &W6 7/1919|118 121 aneni bled ws oe? 5| 2! 2% 2% 
Quail.) | ~ pe see 1907 4 % 12941303 | 5,700,000) Do 2ndMortzage,B&C 5 %|1906'102 112 | sy denedonene Rhodeedl Se} al 8a 
Quarterly.) | om 1 o 5%) 88 3% 5,0€9,000)St. Louis Bridge 1st Mort. 7 %|1928/183 136 100,000' 5 % (Merchant, Limi AS G pein 
a bole — rere 6 2) 88: 48 46,000, 000|South. Pac. of Cal.1 Mort 6 %{1905/113 115 250,000;10 3 iN \ustralasia| 6 | 4 | 99 10 
aL ee 4. 1908 6 % 52 54 | 27,289,000\Union Pacific Ist Mt. ... 6 % 800/116 20 400,000'15 % \Nat. of Australasia ‘| 
“~ woo | us De N. Fnd. 1908 & Do Land Grant Mort. 7 (1889) 95 105 | 20000010 % National of Mexico..| 20 
Do Nw.Fnd.Reg.6 % 52 54 8,000,000 } N.Zealand,L.|} 9 23) 1 1 
“ ae cee 17,000,000|Wab., St Louis, & P. Gen. 200,000, 5% |Nat. of al se 104! 443 45) | 
a “AMERICAN ‘STOCKS. Mt. Bde.,Com.’s Certs. 6 z{920) oo 00 Gt | 40;000)29 % [Mat Prov.otling.,L.| 76 | 108) £44 SP 
——_-—— hace ee ee 8,857,000 Do Cairo Div. Bonds... § 7Z\1931| 150,625.19 RID vo, Lim.| 20, 6) 53 ¢3 
utho- las i |. Sree Borns, &c. } 51,000, 55,% | -Easte i 48° 19 
“vised Name. 2% |Olosing | 1,500,007 Ala.,N.O. ,Texas,&c.,Deb. 6 %/1907| 53 53 | 40,000:10 % \Provincl of Irelnd L. 100 124) . 
Issue. <%S| Prices. 600,000!) | Do 2nd Debentures .. - © Creep paces exien| te 9 leet ets 5 ii 
— mers ¥eceee 1,800,000: egheny ey guar. | ’ 3 
oe SHARES. & 839,000/| Atlan. & G. W. West. Ex. 8 7/1876] 53 58 | 40,0010 ¥ Vnkonot he tne ke he aes 
80,000) Alabama G. S. A 6% Pref. ...) 102) 10} 11 49,7001 Do guar. by Erie Rail. 7 %'1904) 53 58 yaenis % \Gaion of London’ L|100 15}, 884 39) 
156,600} Do B Ordinary... | 10t| 8) 4 | yup,6000/Atlantic Ist Leased Line 110,000; 124 % iv mS . a pes 
150,00¢| Ala., N. O , Texas, &. ‘A Pref.) 101 7 13 Rt. Trust,4% Mt. Des %\ +. | 87 89 40,975) a | England, Limited 18 6) 3 4} 
350,000] Do B Deferred ...........+.000 160 i 800,0002 Baltimore and Ohi Ohio .. ~'s § 1896 el a ahr ——— * 
$ | 2,000, 0004 ‘o a 23 
Central of New Jersey ........./100 | 80 $2 2,000,0002} DO ...eccccccecvsesseersseeee 6 Z{L91Ol191 
6¢/000/000|Cen, Pac. of California i100 | 35 36 1,600,000!) Do 1877... cecceeceee 8/1927 1109 112 INSURANCE COMPANIES. 
30,904,261|Chic. Mil. & St Paul ............|100 | 30 803 | g4onoo0l) Do epee ee | 
21,540,983| Do 7 % Preferred...... |100 {115 120 90,000t/Chicago & Alton Con.Mt. 6 7/1903'194 26 . ' 
aor Cleveland Pittsburg Gua war TA * i9 81 800,0002'Chic. M. & St. Paul 1M. 7 1902) 128 _ Last | gig Closing 
30,000, 00 )\ Delaware & Hudson Canal...... oe 600,000/ Cleveland, Columbus,&c. 7 %|1914/122 7 Autho- Annual s 3 | | Prices, 
Seren Denver & Ric Grnd. Com. Stk.| Hoo 24 25 631,000//Eastern Rail. of Mass. 6 41906117 22 rised | Divi- || ‘ame. a | 
28,000,000] Do 5 % Preference sss... /100 | 59 £2 | 1,000,000/ Illinois Osa. atak. sha 5% ae jtos 10 | Tesue. | dend.  aoalineballaiaohe 
$0,000,000 | Tilinois Central Siac” (100 120 222 san 00! DO 8 4l1e96)110 12 7 | 
,000 Do 4 % ease ine | 000. eee & | i 9 
#0,900'000 Lake Shore oa Sthn. pat 63} 64} 240, "0007, Hitinois iui se 7 qlee es = amaeyis z ee —- = Pas) = ss 
, 000 Louisville & Nashville......... 000, 000;| Lehig’ Valley ns. / 2 ,000) | ¢ i i | 368 17 
wie Maceo aot us| | “Amapaipaeasema Sate imei i | eke, § daring |) 
: York Cen. uc ee ,000/| Memphis io, % 2 000) é | > 
00,628,000 Sar atv pes “in London 4/1}100 [112 113 300, 000d N. ork & Canada Bds. 6 Z}1904|112 14 20,00012  % Church of England ~ : 4 ‘ 
78,000,000) New York, Lake Erie & West./100 | 31 314 | — 9 o90'o00/|New York Central Mort. 6 TT 26 —— 7 h on, of Lon. Mar.L}10| 2| 14 i 
8,536,90C| Do 6 ¥ Preferred... -|100 | 68. 70 |  $3,000,000|New York, Pen. & Ohio hushed 11 gore 5 % Clerical, Med.&Gen.| 25 | 2}| 154 164 
58,113,982|New York, Ontario &e., “Reg. 100 ) 163 17} Prior Lien on Bnds. 6 % 5) . leo © \Commareial Union| 60| 6 | 90" 21 
22'000,00' |Norfolk & Western Pref. ....../100 | 44 & 630,0007/North. Central Con. Mt. 6 a 3 00,000 6 & \County Fire er 100 80 |143 148 
20,000,000 Ohio & Mississippi; C Common..|100 | 25 26 609,800/)Panaina General Mort... 7 2/1807/103 4,000 6} S ie | ee cate GT. te 
4 080,000] | Do 6 % Preferred... 750 | 668 57 ppp eee gene setae orgy 8 at $ eiisoo|ize 126 WOO Th 2 |) Do neces | 60 | 50 | 73.75 
521,300)/Pennsylvania .... secret é 5,000,000. on. Sin é ’ é | a, 50| 6} 63 
33 216,625 Philadelp hia & Reading .. mi Be 36} 36 240,000! Perkiom. Con. Mort....... 6 ee 2 — 5, al Liability, 10; 2 | 7 2 
19, 714, 235) Pitts F. Wayne&Chig. Le Oe 00 [165 :57 $5,000,000|Phil. & Erie Gen. Mort. 6 Ail th 93 87 100001181 y |Equity and Law ...\100| 6/21 23 
- 600,000 oo Pasa “H00 75 7 i ee irene a ae it é oii807% }105 107 20000110" he ‘English & Scot. Law| 50 34) v. 4 
0,000,000 Do 2nd Preferred ....... ‘ 2,000,000 mproveme fe 908! "0001. pil. |Fire In Associa.,L.| 9| 1 | 
* 46):000|st Louis Bridge 6 % Ist Prof.|100 |107 = 4,000,000; Do General Mortgage 6 chess! 139 di eed oe Life & Fire (1001 5 4 10} 
8,000,000] Do 8% 2nd Pref. Stk. ....../100 | 51 42 |  1,800,000/|Pittsbrg. & Connellsville 6 Beaslit: — ae. 2 \Globe Marine, Lim.| 10 | 2 | ; 
1,250,000\Tun Kal. of St Louis 6 7/100 |109 1 1,100,000/|S. & N. Ala. Bnds. Guar. 6 % oor ome é % \Gresham Life... 20| 1|.. . 
61,000,000|Union Pacific ......... i100 | at sgt | 600,000z|Union Pac. Om. Bridge... 8 7/1806 wil | sea SS Geruennteavicase| | 53 95 
27,409,200| Wab.,St. L.,& Pac com.ass.pd./100 | 18 19 363,2001/ United N. Jersey R. & C. 6 180408 i 20/000} nil.” |Home and Colonial| 50 | 5 | 
28,084,20'| Do Preference assess. pd.../100 | 33 34 1,133,801) Do Gen. Mort. ......... 6 %/1901119 122 ON" | Marine w...ccssesse.. bf 
Cunaency Sr 6 Z}1908/116 118 se gi A i < 12,000 32 % pampered Fire... ..|100 oe . 
1,750,000| Alabama, Gt. Sou Pi BANKS. eS ee et S| ea 
1,000,000/Albany & Susque. 1 Mt. 7 7 A a 6700015 ¥ lInde emnity Mavine 15} 3) 
5,150,000] Atchsn, Topeka, Santa Fe ty aaits tes i , 150,000.15 % |Lancashire ............, 20 | 2 | a 2 
12,348,000) DO w+... 5 {1925\108 110 | Autho-| Annual § 60,000.35, [Law Fire ccnnn 100 | 24) 158 188 
10,000,000 Baltim. & Ohio Gld. ‘Bas. : £ 19121120 '25 rised | Divi- Wame. § i m= he 10.000! 43 % |Law Life...............| 20 12} 13} 
1200,000)""Do(Pumnedavcaca.:- 8 {1011/ta1 125 | Shares. dend. < sett Oe 8 Ne Pee tacae’| 10 | tt 
1,500, nne sevens A . _— 000, 5 on Fire, Limi ! 
11,000,000) Buff. N. Y.& Phil. Cons. Mt. 6 4|192) 133 136. | 200,000! 43 % Agra, Limited ata | 10 10 a st les Z |Lpl., Ln. &Glbe. F.L)Stk | 2 | ss — 
6,500,000 Burlingtn Cc. Rapids, &c . 5 Sl 1908 106 121 80,000 63 % jance, u.mi 25 208 8} 9} 49,6261, 6 % Do (1d annuity . a soe | 50 52 
14,000,000/Canada Southern, 1 ME. 5 Z/1008106 1:1 | Po St & Aniglo-Austian 200 0/11 12 86,862)20 % |London | 3 | 134) 60, 82 
9,866,000|Cen. of N. Jersey Con.Mt. 7 £11908 60,070] 7, % Anglo-Californian, L. 30 | 10 74,030, 9 % |Lon. & Lancashre F.| 25 3) ot 
4,938,000 Do Adjustment Bnds. 7 aisees 103 103 80,000 43 7 jAnglo- a. mg g 7 9 10°000) ub“ % Lon. & Lancashre L.| 10 1 
2,400,800/ Do Conv. Debs. ......... 6 %! 17 120 | 60,000! 74 % /Anglo-Foreign, L ... 7 Z a 8 sorooos jHen. 4 & Prov. Mar., at 
25,915,000) Cen. Pac. of Calif. Ist Mt. 6 Z sent soe 10,000| 4% |Anglo-Italian,’66, L.| 8 ae 3 | Limited ......... (20! 2 3 
8,680,000; Do (Cal. & Oregon div.) 6 %|1892 107 40'000| 4 % ‘Bank cf Africa, nw 183 - ¢0 iz 40,000 419 % EG enccnnnts! 25 3 . 
10,000,000 Do Land Grant Bnds 6 |1890/104 tia | §0,000/15 % {Bank cf Australasia| 40 20 | 29) 303 | S0,00010° % |Maritime, Limited) 10 | 2 st : 
10,000,000 Chic. and N. West. Deb. 5 % ns a a 12,500 9 % |Bank of B. Columbia) = ° 7 sooo 4 2 |Merchantay Mar., L.| 10 3 2 
10,500,000) Chic. & W. Ind. Gld Bnds. 6 & 1901/107 110 | 12,500}9 %| Do New conseresoel St ae + 120,000.28 % |N. Bré& Mercantile| 26 : 
2,500,000|Chic, Burling. & Quincy 5 %}190 20,000! 7} % |B.of Brit.N. Amer a a1? | 6 100,000, § % |Nat. Marine L. ...... 10 » 4 1a 
8,804,500/Chic., pa Oat Paul Ist * @x\1909|114 11g | 100,000] 3 § mak ave = 123| “ob 30,000;20  % PTC manne f8 E 
Mt. TV. oveee fe * 20,000 7 << |Bank of Egypt ...... | | 7 % worn 0 
bean) Bo ncue hari gomias ins | Seenliy g lank of Neale 23] 39/6, co | soln IR, ce, wee [glean 
1'300,000 De Chie & 1. 8. 1st M. 5 Gi1o3t 106 108 | 100,000)123.% Beak St oumania.|30{8| 67 — $ {Kalway”Paascig io (17) 7. 7 
le . 2 Dn a 4 , y 4 | " 
“Poheo| Bo Winextnge att onto fr | Sam] © Bank ofS Aural) 2 | 35 |S 24 | gar flow ieee 6 (20), 
1,300,000) Do Wis.&Minne. 1s he "000/10 & ° 16 % |Roy: ¢ oes 
eon nee Do Terminal Mortgage 5 % aoe = 4n sen'eeo 10 % |Cen. of a 1] 10} 6/10 Il nn 30 $I |Royal Insurance .. ; 20; 3 lato — 
18,000 000|Chic: St Louis and NO. 5. {1951]120 :23 | 40,0001 7 CMAustralia,&Ching| 20 | 90 | 22 23 Se Tee oo Life... "l100 | 16 106 111 
c. : i % sees i 19 
mer pbc tor gy CT Tr 80 | 80,000) 43 % Chatdia, Lond. 2s | 25 | 17. 18 yooow30 ‘Thames & ii je. 2 
8,040,000) Do 2n OFrtgage ...... 20 1,500) 120 % nion ..... j 
10,000,000 oe eee — . 7 Chieos 11 112 | 100,000|10 5 serena aot ei 41,200) 7 if but » 00 is'| 37. 30 
) 8. oe - . fer eeeneee } 2 % mii 
Hote merpry tend {HAS 2S |e cy & oom gt atiniais | 43,38, | Aamadl §(Uhrel eae 18) 2 
22,575,000/ Den. & R. G. 1 Gt Con. Mork f * C 0 Consolida wn _ | 
a Detroit, G. H. & Mil. Bds. 6 shins 120 | Se eo ts 2 Delhi & jLondon, 1 Ls |S) -- 
Moi ee g ¥ ‘ 
8,200,000) | Do Con. Harris, 1 Mt. 6 |1910)105 108 | 60,002/10 % /Fmaite et Oy A 99 10 | 114 124 * Excluding periodical cash bonuses. 
2,000,000/I11.Cen. Ist Mt.C.&8.Div. 6 % Lesa — | 175,000) 7} ze\Eng: B. ayaa * uf isi thle haat dinealepigninhiacees 
1,700,000}Ind. and Vine. 1st Mort. 7 7/1908/7% 1 60,000;10 % |English, Sco 20 | 20 | 303 31 
1,450,000] Do 2nd Mortgage ...... 6 %|1900 “oh = ’ Australian, Chr. ~ iS RAILWAYS. 
$,000,000|Lehigh Vall. Con. Mort. 6 %|1923 oa 37 37,0001 20f Franco Ecypilen i, 10 | 10 10} iif } eens, 
5,000,000) Long Island Gold Bonds 5 7/1931) 13 115 | 40,000} % |German B. of Lon OrprsaRy SHARES AND 
20,000,000| Louisville & Nash. Bonds 6 qiieee Ete | 16,444, 104 % Hong ial, Limited. Bad) Tet iy tsi | | 
2,000,000} Do Sinking Fund Bnds 6 % : % | im 93 10 
6 000,000} Do ist Mt Bds.,N.O&M. 6 %|1980/114 11 | soe ceo 5% ltmperial Ovtoman.. 20 | 10 | j saint la | | sowing 
6,000,000} Do 10/40 Adjust. Bds. 6 %|1894 103 sr 50,000 6% (International Des 20 | 15 | 16 17 | ‘seed eae | Priese. 
19,250,000| Miss. Kan. & Texas, 1 Mt. 7 7|1904)110 :15 | 60, Loni inited | 28/95/15 16 | tome |e 
80,000,000|New York Central Mt. 7 Specs 140 | 11,473| 3} % |lonian, Lim ie 25 2 ss ap aites 
16,656,000|N.Y.,L.E.,éW.1 C. Mt. Bds. 7 % 1920 37 | ILAT3| 84 % |. Do New Sal 0 204 214 0,857,931 100 Caledonian, Consol'dated . “| St 1 
8,718,100| Do Con. Mt. Fd. C. Bds. 7 4|1920) “| 100,000/15 % |Lloyd’s B. ty L.’ 80 | oi 8 36 | } *508.027/'100 Do Deferred Ord. No 1 ...| 6} 73 
83,597,400} Do 2nd Con. Mrt. Bds. : ‘1005: 01g | 100,000!20 % (London & County, © 20 } 10 | 1 s 376.687! 100 en tie MTG ccs pss te ge 
ez opa.to 30 Je’B6 inc. 6 ZHOMI'T5" 85, | 40,0001 6 |Lon. & antcial, L:| 10 | 6 | 38 1 14,991| 20 Cornwall .. i 
608,008; _Do Gid. Incme. Bde... 6 7/1977) ? 40} 414 | 100,000'125 $ yoy L. 25 | 10 | 19 20° is'782/10 DoA A receives no div. } ae 
44,447,000) N. Y. Pen. & Ohio 1 Mort. . eel 8 9 | $0,00011 % |Lon. & R. a hen is ys2! 10. Do Bi until 6% paid toB J roe 
14,500,000 Do 2 Mort. Bonds .. '1910| 4 60,000 56 % panties an Lim. 71 7) 5 6 ) yo0!|100 | Core Mineral ....<.....+-- 
1000,000) Do 8 Mort. Bonds... -.. 1915) 34 | Bye ba |, $00'9002 100 | Kast London (Consclidated).| 7 9 
11,000,000} Norfoik & West Gen. Mrt. 6 ¥/1931/115 117 2,00 6} % ee Limited, 50 | 15 | 23 24 | 2. eae Furness, Con. Ord. Stock ...) 89 92 
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‘rood 3 i Name. 
— 9201) 100 |G w and South-Western 
. emery Consolidated...|100 102 
12,408,886:| 100 (Great Eastern, — | 668 
987,073/| 100 |Great North of Scotland ....../ ... 
10,384,817: 100 |Gt. Northern Con. Original): 23:13 
1,159, 2751 100 | De Bunt Ze paid b ii 10! 
1, "159, 2751| 100 | Do B{ until 6 % is paid BS |155 160 
21,881,695/| 100 |Great W Con. Ord. ...|136}:36 
2,095, 383/! 100 | Highland, i. aeheun Consoli- 
dated Capi $0 82 
,000/| 100 |Hull, Barnsley, &., Shares.. | 28> 29 


16'802, 9001 100 |Lancashire & orkshire, wer 1173113 
2,891,6402| 


32 
2,304,1807; 100 | Do Pry Dt recivs. no div. ) |152 ‘54 
2,304,180// 100 | Do Df? until 6% is pd. Pf Ub42158 

3950, 100 | Do Cert. of Contin. Righ 
11,257, 7821) 100 |London, Chatham, & Dover, 
Arbitration Stock ......... 20§ 203 
88,926,2077) 100 - and North-Western, 
Consolidated . "1643264 

11,652,497) 100 \London & Sth.-Western, Con. |!28}'29 

1,882,440/) 100 ‘London, Tilbury, & Southend 
Consolidated .... {182 236 
0 |Man.,. 0 Shef. ,& Lincoin, Ord. --| 68 70 
68888367 Pr (Dt recivs, no div. } [ts 104 106 
109 De Di until 6Y is pd. Pf 84} 


1518 


RAILWAYS 
Onpmmary SHARES AND STocKs.—Con. 


100 ‘London, Brighton, and South 
Coast, Ordina 


eeeeeeeeeees 





46,000) 20 Mersey, frlly paid 


5,281,800 100 [Metropalttan, Consolidated... ot 


640,915! 100 | Do Surplus Lands Stock ., | 67 








rised 
Prices. 


68 














,250,000¢) 100 ‘Metropolitan District, Ord....| 33} 34 
28,279,557/| 100 ‘Midland, Consol. Ordinary ... 126 :26} 
4,625,869; 100 ‘North British, Ordinary ...... pes 
2,422,485 100 | Do Edinburgh & Glasgow) 

ee | 34 $5 
24,201,5651/ 100 North-Eastern, ‘‘Consols” .. hetgss) 
2/995" ,000% 100 |North London, Consolidated |185 190 
8,230,140/) 100 |North Staffordshire, Con. Ord. 197 98 

860,000// 100 Rhymney .. esvonee sme 148 153 

466,7381| 108 Shropshire Union ...............| 81} 32} 
1,045,6807| 100 [Somerset and Dorset... sate 
3,008,692) 1°0 \South- Eastern, Ordinary .. soseee 124 126 
2,950,7607| 100 | Do oY Df recivs. no div. ¢ 152 ‘Oat 
2,950,7601| 100 | Do Df) until 6 % is pd. a | $6 set 96 

582,7701) 100 | Do 1882 Issue .............0000 
1,678,000/; 100 Taff Vale, **Stock” ...... ane 2: "0 

250,000 20 | West Lancashire............ce00+| s+ 

z: 100 Whitby, Redcar, | ko en oe 
Lines Leasep at Fixed RENTALS. 
| Leasing (Ol 
3 Home. | Companies. ‘losing 
i ‘LGN. W.&G W a7 119 
4} % Pref. ........ Do. Ws 
100 | Colchester, Stour Valley Gren’ iicatera| eed. ees 
100 | E. Lincolnsh. guar. 6 Gt. Northern..| ... ... 
Gt. Westn. Bristol & | 
100 edt Devon “AseociatedCo.s ; 
‘a4 
= London and Blackwall .. . Great Eastern |128 ai 
100 | London and Greenwich... . Sth. -Eastern...| ... “ 
100 Do do, Preference ...... OD: sersconian etn" ten 
60 | Northern and East. 6 YGreat a bei eee 
50 | Do, do6 %....... | seni ieee 
100 |North British Gonsoli- : 
dated Lien ......... ersccroecsocsecces | sve 
100 | Nottingham & Grantham. 
way and Canal.,..'Gt. Northern../117 119 
25 | Preston and Wyre .........\L.&N.W.&L.Y¥| ... ... 
100 | Royston, Hitch. & Shep. (Gt. Northern.. oe ese 
100 | Shrewsbury & Hereford 
6 % Rent Charge... ‘L.&N.W.&Gtw’ ... 
Depenture Srocks. 

Autho: | « | 

rised Aosing 
io &| | Home. Prices. 

876,499. 100 ‘Brecon & Merthyr A...... 4 %|103 106 

603,675! 1 | Do B...... 4%| 92 95 
6,892,096. 100 (Caledonian ..............00 4 Z/L18 120 

458,0002, 100 |Cornwall, somes. woe 44Z%'128 130 

$43,0007' 100 |Cornwall Minerals......... 6 %110 112 

437, — 100 last Landon pianos «. 44%) 79 81 

465,590 i, 100 eoeseceopnooese © ZINSO 140 

BB,4100, 100 | DO ...cceccscorceseccoreccee « 5 Z'110 115 

400,0007) 100 De ist woes vepncnecncenes «+ 6 Z| 90 100 

400,0002/ 100 | Do 1875............c00eeeeee 6 Z| 60 80 

200,000!| 100 | Do Guaranceed .. sa. 43 99 101 

250,000! 100 | Do Whitech. Extn. Gd. 24%) 69 71 
1,543,8472) 100 Furn woscepvosvcennvecees @ ATELT 210 
2,708,8902, 100 | w & es 4 %/118 120 
6,037,525/ 100 Great Eastern............... 4 %|120 122 

510,000! 100 | DoA.. 5 2/145 50 
3,000,0002| 100 tee 1867 ‘Redeemable 5 Z%'189 141 

488,2172) 100 itn soc, 

»7141| 100 Seika ina «. 44/119 21 
942,0751| 100 |Great North of Scotland 4 BP cash ns 

8,524,409/ 160 |Great oe sisesessene # Z/194 26 
9,711, 2281 100 Great Weetern . wees 4 %'194 196 

918, | oe DO ...sorccesseres wo-veserves $%1193 180 
4,020,890 sessnssensores coveseees AH L185 87 
2, aed os a 5 24/149 151 
9,376,472/' 100 semnliids ‘k ‘Yorksh re 4 4122 124 

639,0002 100 [London and Black al 43%i104 96 
1,806,239) 100 ‘London, Brighton, & 118 20 
4,818,9227, 100 | Do Perpetual... 4 %133 85 
6,511,7602, 100 ‘London, at.,dc., » Arb. 44 Y%i198 30 

069,6747, 100 | Do B...... we 44 -%196 28 

TOU) 100 | Dd ...cscscscocsssees 4 ZiW2 14 
25,644 653!) 100 | London and N.-Western 4 Z\125 127 
1,000,000 100 |London ae A4 Z%124 196 
5,700,3727 100; Ds, do B oe 4 Z1124 26 

"708,383 100 | . 34 %'108 108 

695,00 100 |Lonaon, ‘rilbury, &&. ... 4 AZ\ll4 16 

300,000 100 |Manch., aoe d,& Lin 5 Z| oo. me 
1,196,7271 100; Do,d + 44%188 35 
2,298,311) 100 Isieapepabiian - @ Z1l7 19 
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1,230,0002| 100 
0002 


635, 1 
1,181,250é| 100 
10,727, 0802) 100 
700,0007) 100 
260,0002| 100 
971, 0002) 100 
860, 0001 100 
800, 
213 
100,0002| 100 
261,3607) 100 
860,0002| 100 
2,172,5807| 100 
2,640,820/| 100 
431,0007| 100 
800,0007) 100 
809,0007) 100 
28, 2502 10 


0002) 100 


we 
_ 
S loa 
= 
21s 
a 
i 
~~ s 











GUARANTEED SHARES AND STocgs. 


181, 1044) 100 ey 4% Guar. Annuit.|117 119 
31067' 1641 100 Cone o. — 117 £19 
250,0002/ 100 City ot W. C. Guar.) .., a. 
200,000/| 100 | Do FWido Ob 8. Wo ae 
400,0001| 100 [Cornwall 4} % ....-ssereereeeres en 126 
779,1 urness Consol. Guar. 4 oa .|112 114 
935,4502) 100 Glasgow & Sth.-Wst. Guar. 4% Matis. abe 
25, 





Mfrs 100 \Gk. Kasiern 4% Rt, Ghargehtié. 117 is 
478,0811) 100 rm 

850,000!| 100 | Do 5 % Metropolitan Btek| 2,001, 7008 
4,966,596!) 100 | Do Consolidated 4% ....../135 17 


,298,262/| 100 |Great Northern, Perp. 5 %...|144 46 
263, Do 44 % Con. Non.-Con. Pf./129 31 
,829,100/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 % ae 
7,610,8781| 100 |Great Western, Rent Charge|145 ‘47 
Do Consolidated Guar. 5 ty 145 147 
»404,9297/ 100 —e & Yorkshire, 4 %|117 119 
794,0401| 100 os; eons 1665 168 
De 6% East | Lancashire). ‘ 
1,955,8602| 100 |Lon. B. Ag C, Con. Guar.5 %|143 145 

136,7411| 100 |Lon C. &D SheernessRt.-Ch.|120 125 
15,100,406/| 100 |Lon. & N.-W.4 % Guaranteed|119 21 

797,9817| 100 Lond, & 8. W. Cons. Guar. 4%|118 20 

000/| 100 |Manchester, Sheff.,& Lin. 6 Z} ... 


19,915} 3 


74 "9361 


554, ao ove 
624, 
6,550, 1 











s* | 8,767,8500| 100 |Madras Guaranteed 6 % ......{132 134 
#1026; o8si a a Domx scmencera tions ton c = 1,000,001) 100 | Do, do 43% vvcsccesceeene, 123 125 
490,000/| 100 De Irredeem. 5 a ‘Rant. Ch. 600,000/| 100 | Do, do 44 % « ‘116 118 
1,797,428/| 100 | Do 4} % Rent +1 | 4,000,0007| 100 |Oude & Rohifkund, Lim., g. 6%|127 129 
*250,000/| 100 | Metropolitan Dieice Eang . 884,700/| 100 | Do 4 % Debenture Stock ...|105 :07 
r Exten. Rent 200,0002' 100 | Rohilk. & Kumaon, Ld... 99 101 
800,0007/ 100 | Do Fulham et * 2: ced 71,0971| ... |Scinde, Pun., & Delhi,“A”An.| 23 _ 
850,000) 100 De Midland 4% Rot. ae = 300,261, ...| Do “B” Annuities .........| 24} 24 
1,250,001) 100 Do 4 X Perpetual Guar. ..| 08 102 8000004 | fe South Indian Guaranteed 6 7|128 130 
SPIE OE csncecesaheniwevebeest sos ee 
Heong 100 | Do gor via “ heed &. iis a 425,000, 100 | Do, do 44 % Debenture Stk./116 118 
4,623,841) 100 North “pAtish, Cor Cont 4 No. Tlie 13 | 3,C00,000¢ 100 |Sthn: Mahratte, L.,gua.47 till iia 
2,500,413/| 100 |North-Eastern, Consol. 4 %... on 120 ’29, then 34% & 4 net tied 109 11 
173,339/; 100 | Do C.N.E. 4 % Bio so 1,700,002, 100 Do 3} % Debentures .........| ove 
450,000/| 100 | Do Stockton & Darl. A, 5 x. “* | 1,200,000/| 100 | _ Do 4 % Debenture Stock ...|106 108 
1,050,000/| 100 | Do, do B and C, 6 % .... 2'000,0002) 100 |Nizam’s State—6 % Guar....../L12 114 


8,152,7471 100 Do West Hartlepool .......... ‘1117 = 35 
58,500/ 20 |North Staffordshire 5 %...... 274 28} 


















40,000 000] 20 na Granado ih 3s B 0002 _100 _Do& 5 a Debenture Stock .. » 112 il¢ 
00 nso uar a 
_ 165, ames 100 'Taff Vale, No. 1 . 215 220 Buirish Possessions. 
PREFERENCE SHARES AND Srocns, with DIVIDENDS 1,330,000 100 | Atlantic and Nth.-Western 57, 
ConriNerNT ON THE PRoFits or Eacu ; Gua. lst Mt. Bonds ......... 101 102 
SeraraTs YRaR. 10 |Buffalo and Lake Huron .. ... 12 12 


8,579,935/ 
2,946, 8421 


890!) 100 De . %, sie be 
100; Do4%, 1 

660,0007) 100 |Cornw: ‘Minerals 6 % .. Goviiovanall “ane 
240,000/; 100 | Eastern and My ied oo 


100 Caledonian, 4% Pret. No. 1.../113 115 
100 pincietvedas ae 686 


eereeneesoes 





900, 0007) TE a  theadigl at 
1,300,750/ | 100 | Furness, Con. Pref. 4 % 

850 Do 4 % Pret, Stock A... 
1,892,1501| 100 |Glasgow & Sth.-Western 4%|112 


Do 4 % Preference, No. 2... 
Soci. seed 100 |Great Sootera, Con. 4 % 


700,0002| 100 | Do 4 %, 1881 .......ecssccssseseee 100 
1,500,000/) 100 | Do 4} ¥ ‘ill tgs, then 4% 114 J 100 
2,380,0001| 100 Do 4 Pri. (Rdmptn. eee: "6/11. 113 ,791,8732) 100 

693,556!) 100 |Great N. of Scotland 4% A. 100 
6,655,000/' 100 |Great Northern, 43 % Pret 100 
2,497,6801| 100 | Do 44 %, 1876 100 
1,000,000 100 | Do 4} %, 1877 100 

313,460/| 100 | Do4 ¥'81.. 160 





882... 
11,806,588! 100 |Great Western Con. Pref 6 %|143 ! 
513,650 100 Highland A 4} Gores some 


eee 100 |Lanc, & York. 


100 
2,130,000; 100 | Do 4 % Pret. Stock, 1882 100 
6,190,3152, 100 |L., B., & 8. C. Con. Pref. 5 % 2 
2,000,000/| 100 | Do 2nd Con. 5 % 10 
6,331,169) 100 |Lond, Chat. & Dov. Arb. 44% 100 
871,7091) 100 44 2nd Pref. 100 
23, 6200 100 | London & Nth.-Western, 4% 117 1:9 10¢ 
8,945,000!) 100 |London & Sth.-Western, 4 Z 1:6 118 5007} 100 
1,690,0000) 1 Do doe, 1884. 4 34,4007) 100 
1,100,000/' 100 |Manch. Sheff. & Lin. 4% ‘Pref. 112 114 100 
1,008,000/ 100 | Dob % Perp. Preference ...| ... ... $2,000,000 | 100 
1,000,000/; oh ee . 1,970,5474 100 
1,080,0002 100 | Do 5 %, 1874 ....c..0000. 100 
een 100 | Do5d 7%, 1876.. 500) 100 
1,000,000/) 100; Dob convertible, 1888 9007) 100 
1,880,0002| 100 | Do 5 % convertible, 1889 . 650,000/) 100 
2,502,038/ 100 |Me tan 4 % Stock ...... 26 »,00u2) 100 
250,0022) 100 | Do 4 % Irred. 1884............ 100 
5 wee _ ae %, -. RRS 
500, poli District 5 0007) 100 
22,920,4071| 100 |Midland 4 ¥ Con, Per. Pref. 117 119 
| 225,000} 100 | Do4 % 1880 )Sh¢,eoa. Ag. '87 1 
8,850, 1982) 100 |North British Con., 4 %, No. 2 112 is “ 
422,4851,100 | DoE. & G. Preference eebaee 
387,370 100 | Do 1865 Preference 
418,8907; 100 | Do Con. 5 ¥% Pref., 1874 


PREFERENCE SHARRS AND STOCKS.—Con, 


0002) 100 |Rh 


00 waste : Stock k. fin 
rn, Stoc "& Darl. Gib ius 15 
Do Bl and Tyne, 4 X% (lle ut 

een don igs ae oink h 

0} ndon 44 % (max. 5 %)'133 188 
Do 4 %, 1875 .. ./119 121 
North Staffordshire 6 Y ...... 136 138 
BO BIN ic soins cscese,, 121 128 
Do 44 %, 1876 ...... ..(121 123 
ymney 6 %, 1864 . 152 157 


1,100,000/; 100 ;Bengal & North Western, _ Ld. | 92 oF 
110,000 


kyiayen 7} 8 
5 |Bengal Central, Lim. * Shares| i i 
100 |Bengal Nagpur, L. ,Gua. 4% 


7,550,800 100 |Bom.,Bar., &Cen. Ind. “Guaby lies ver? 
... [Eastern Be 


848,666! 100 | Do 4 


100 | Do Irred. 44 % 
20,000, 0007, 100 |G. Indian Peninsula Gua. 6 %|156 158 
2, 701, 4501, 100}; Do4 x Debenture Stock..|108 110 

2, 744, 040) 100 |Ind. Mid. L. 4% -} 3 surp. se 109 111 


1, 000,0002 100 | Do Mort. Debentures, 4 %| 99 101 
"400, 00Cz' 100 | West of India Portuguese 6 Z%'108 110 


600,000/| 100 |Canada Central 6 % Ist Mort.|104 107 
650,000/$100 |Canadian Pacific $100 Shares | 55} 56 
100 | Do lst Mortgage Bonds .... wy 


RAILWAYS 
Daszenturs Strocns.—Con. 
Closing 
Name. 
ae 
268, 205/ 100 Metropolitan istic ‘. 150 162 onl ome 
tropolitan ic commen 
i. ie 6001 100 De. _ wae 107 109 2,200,889) 100 
124 126 709,1112' 100 
spasnacnasesen 117 119 610,0007) 100 
ol wn 
é ... (Caraquet lst Mort. Bonds 6 %| 90 


100 | Do 4 % Debentuze Stcok .. | 66 70 
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RAILWAYS, 





| 











North British 44 %, 1875 .. ~ lisa t 
Do 44 % Con. Pref., 1875... (124 196 
Do 5 % Convt. Pf. Stk. » 1879) - 13! 


Somerset & Dorset 5 ¥ ‘Ist Pt | 


tee 


Do Bath Ext. 5 ¥ Cons, Sti. si 103 
S.-Eastern, Con. 44 % Pref..../129 121 
Do 5 Z% Preference .|141 143 


Do Vested Companies’ Stk. 112 114 
Taff Vale, 6 % Preference...... 155 158 

Do 4% Pref. Stock .....,.../110 113 F 
W. Lancashire 5 %, Ist Pref,| .. ... { 


Inpian Ratiways. 


Do Shares ........ 


+ 4th surplus profits .../108 110 
Do Shares . = P 
Bengal A. Annuities. | 
Annuities............ | 24% 25 
Z Debenture Stock..'107 109 
East In , Ann.A, 1958......) 22 25 

Do Annuity B.. e| 25 dh 

Do Def. Ann. Cap. Gua. 4Zi116 1:8 
b, Stk.../118 120 


Do “B 





DOMCFAFA 22..002000 000000000000 s08000 9 95 
Do 7 % Perpetual Pref. . 
Gd. Trnk. Georg. Bay, &. 1 Mi101 103 
G. Trunk of Canada Con. — 124 13 
Do 4 % Guaranteed .........| 73) 744 
Do Bf Stock ... 77% 734 





do “do Of 
. Per. 5% Deb.Stock}‘13 15 


Bond able ’90|106 108 
x ot Mt.6 % 110 112 
Manit bet -Wtn. 6%1 Mt.1933] 87 89 
Melbn.& H. Bay Ud.Ob.5% Bds. 105 107 
Mid. of Can. Ster. 1st Mort.|104 106 
Do 5 % Cons Mort. Scrip}104 06 
Motreal & Chaplain %1stMt./102 104 
Montreai and a 6 a lst 
Mortgage i 10 15 
Nwfndld. 1st Mt. Ld. 
New Brunswick 5 % 1st Mort.| 92 94 
New Zealand Midland, Lim..| .. + 
Do 


GO sarseressceves | oes ones 
North. of Canada, 5 % 1stMort.|106 +08 
Vo 6 % Preference Stock wes 
Do 8rd Pret. Bonds A and B| 97 100 
Do 1st North. Ext. Prt. 6 %|104 106 
Do Nth. Ext. 6 % Imp. Mt.|104 106 
Do 4 Z Deb. Stock. pk we 89 
Ontario & Quebec 6% he Cap. Stik. |118 120 
Do 5 % Perp. Deb. Stock ...|105 106 
Quebec Cntl. 5% Ist Mt.Certs.| 25 23 
St John and Maine Snares . | 30 34 
St Law. and Ott. 6% 1st Mrt.| 32 . 
Tas. Main Line L. Debent. 4 Z| 15 96 
Do 6 % Preference ...... «++. a4 
Toronto Grey, & Bruce, Rail. 2 
ofCan 6 % Ster. Bds, 1st Mrt.| 52 
_—<— ,Grey&BrucsRy of 
Can. 7 ¥ Bonds, a oo om 
We taud Manawata Sbrs 
eling do 6 % Debe.|106 * 
20 |Wind. & Annap. 5% Pref. Sh.| 4 
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RAILWAYS, RAILWAYS, TELEGRAPHS & TELEPHONES—Con. 
Forsien Rarways. fornien Ramway Osuications.—Con, 


































— Els 
Name. 
—_ : | Closing | p a’ Paes Spdipihliiesinsivineniagiaieees 
Iesue. a. Prices. ar ame 74| 7}| Western & Brazilian, L., 








; 100 Ottoman (Smyrna to Aidin) Aan %| 
14 16 | 100, Do Assenting (Seraikeuy) ..... 
21 23 | 100 Do Non-Assenting Bowe! 
100 bad Do 5 % Debentures .. 


‘¢5 | 100 |100| Do6 % Debentures A. 
os :¢5 ti 










| 
20 |Alagoas, Limited, guar. 7 %... 
10 |Antwerp and Rotterdam ...... 
2,370,000) 100 | Argentine Gt. Westn. Deb. Stk. 
25,000} 90 |Arica and Tacna... 

90,000; 90 |Bahia&S Francisco, L.guar 7% 
20 =! Do. Timbo Branch Guar. 6x 
50,000) 10 | Bilbao Rivr. & Cantabn. RL, L. 





18} 19 20 Paris, Lyons, & M. (Fusion Ancienne)8 %! 15 15} 1 1100 | Do 6 & Sterling Bonda .. 

























































10 104 | A ee ~yre ens, ie, at M Nouvelle) 3 § 15} 16 er — 
11,250} 90 |Brazil Gt. Southern ....... 4h 15) | js iraeus, Athens, &c., lst Mortgage. 6 Z/103 105 I 
24,075 20 |Brazin. Imp. Cntl. Bahia, g.7%| 18 19 | 100 Prov. Orel Vitebsk, guar. by ussia 6 4% = 93 __ COMMERCIAL, INDUSTRI A, 
8,600,0007) 100 ‘Buenos Ayres G. Southern, L. x 7 | 20 | eA A. 28 = as gis = 2 eka PPR 
140,000' 10 | Do Extension, 1890 ......... werscercer eee | & ame. Prices. 
50,000, 7 Do do, 1892 |, 13} 14} | | 100 lesen tn Gnas oe BOO S06 | come ee ae 
2,000,0002) 100 | Do 5 % Debenture Stock .../122 24 | 100 San Paulo & Rio de Janciro, guar.. re 4/106 ‘08 1 1 |Aerated Bread, Limited ......... 44 
85,000) 10 \Bu. & Ensen. L., Ord. Shares) 8 9 100 | Do 2nd Series , 6 %/106 108 5 . Anglo-American Brush Electric ...... 2 % 
85,000| 10| Do8¥% Preference Shares..| 14 16 F4 Sicilian Railway, L., ist Mort. Deb. 6 Z| 82 87 | 5 | §| Do fully paid. 7 
200,0007/ 100 | Do 5 % Debenture Stock ...|111 113 | 100 ‘Smyrna & Cassaba Ist Mort. Debs....5 %|102 104 Stk. 1100 Arthur Guinness, Son, & Co., L., Ord. 285 290 
114,6522| 100 [Buenos Ayres Northn.,L.,Ord| 80 83 | 20 South Austrian .. sevesevsssnsseseee &/ 114 218 | Stk. '100 | Do Preference ...... seoseneoeeeeel 135 140 
105,150/ 100 | Do 8 % Preference ............ 14. 44 | 20 |, Do 1871 (Series x). seevercecececceerens 3% 1 :1§ (1 Stk.'100 | Do5 % Deb Stock .. 117$2184 
poor; | 100 | Do 6 % Debenture Stock ...|104 107 | 29 'Southern of France... 8 Z| 15% :59 | Stk. 100 s’, Lab., and Gen. Dwell, L.../106" 109 
$50,000" |100 | Do 5 % Mort. Deb. Stock../109 111 | 20 South Italian a 7"3 $ 124 1°§ | Stk. 100 | Do 44 % Preference ...... li08 112 
1,000,007; 100 Buenos Ayres & P.7% Pref.|121 128 | 20 Varna veces... 8 Yl 4 10 | 10 |Assam Rail. & Trade., Lin. Pref. ‘She. 53 6} 
1,312,3401) 100 | Do 7 % Deb. Stock ............(1380 182 | 12 | Do. sscosssnrecrscrseesneens® 21 & 100 100 | Do 6 % Debemtures ......-...c..evussu0- i108 06 
604,800/ 100 | Do 5 Y%, Mercedes Extension 9941003 | 20 Western ‘of France ..... 8 Z| > 15 1 | (1 |Aylesbury Dairy Company, Lim... 
600,0007/ 100 |Buen os Ayres & R. Ord. Stk./147 49" } 300 00 oi of Buenos Ayres 6 ¥ Bonds { § 110 +12 20 | 20 |Bahia Cent. Sugar Factories... 


60,000; 10 | Do7 ¥ Preference Shares.. 
90,000' 10 | Do Sunchales Ext. Shares.. 
133,0007| 100 | Do 5 % Debenture Stock . 


Do Mortgage Debentures .. 0031013! 10 10 
00 |Western of San Paulo Deb. Bonds ...7 1 glen no | 5) 5 


‘ore Jute Factory, Limited .. 
[118 130 2 20 \Zagra & Huelva Bon’... 11 1143] 56 5 at 


Barrett’s ey. &e. 
Bodega, Limite 






























































































25,000} 5 |Buenos Ayres and Val. Tran- i ee ee A 5  _5 |B. Morris and ee 
,. 9 ae 10 | 10 | Brighton Aquarium ... xe 
2,900,000/) 100 teal Armed at % metre | TR AMW AYS “AND ‘mnie . 5 | 4}/Brooke, Simpson, & Spiller, i oe 4 
"700,0U01| 100 | Do 6 % Debenture Stock “1138 +30 | Closing = _ iy ~r8Ee Mond, and Co., Limited . 6 27 
36,000! 19 Centl. Uroay. of z Video, 1. Ds, ile | & | Name. Prices, | 10 10| RFT Re il 104 
650. 100 ermnt. ¢ | . —— dasiiptenteeanitiiirtonn 

i "Eu, Lim, guar Anglo-Argentine, Limited .......00.| 9410 | 10) 8] DO.ccccccccseusw ce ane i 
*e400| 100 Ces tee | Dos x benture — = 100 ‘100 Cnet name 7, he. 1. 6% Db 02 

. ponies 4 Barcelona, Lim anccmeonsenesebenenh <I BM Cantareira y. 02 104 
set] to pee: f. s | Belfast Street a see] 11} if -|100 |Catalinas Warehouses, &c., of B nh i 
15,447; 20 |Donna Ther Chris, L.7 ¥ Pre a ry $% Debeun me 

129,760{| 16 |Dunaburg and Witepsk, Lim. 16h 17 Petition, el a 10 |Ceata Harbour Corporetioa, Limite ot 7 pt 
16| Do Registered cee cescovenesenees oa oe ‘Bordeaux Tramway & Omnibus, Li 3 9 36} |City Offices, Limited . * 7 aM 4 
122,000! 20 |Dutch Rhenish .,...........000. | Pret 108 1 100 | Do 447 i oe } id LEE 
50 900d] oo {east Argentine, Lim., gua. 72) 97 f | mailiag 8 ot, Limited... y 1 20 |City of Lond con ieee L., 6% Pre |e 
—_ = oe a é debentures... eed 116 118 | 2 a! = * seeeevenes ones: s a 12 |city of - ry, if Wij 

" Tran ussian res. es] eee ose risto Lond Real if D 
15,000} 20 Gt. West. of Brazil, L. g.7%| 18 19 [Buenos Ayres “behets Sie ‘Pret. . Re. * m4 —— ei 4 3 . 
806, 2507) 100 bo 6 % Debentare Stack «is 120. | Do 6 is ist Debenture Stock... 220 124, oo |e e¢ Asphal 8 
12,500 20 Imp.Braz. Nat. oO, g. Cala: O00 see eet ceeeee sen eeesesons “7 eebenteese Hi 1 
82,000) 10 |La Guaira & Caracas............ it 72 (Calcutta, Tinted Nos. 1 to 25,060... x : = ~ J Petoumaile.... adic j ft 
Niaoeel ap Lamberg Cacrn.-Jaaay, g. 62) 17, 18 rr Debentures snceenrese.. 08 101 100 | Do. 5% Consolidated ..... 1B 

8,264,72011 100 Se el ae as (City of Buenos Ayres, Limited ......| 2} 1 5 and Co., Lim............ sth 
2,564,1001| 100 | Do OT ee OF cies = ie Mad 6 % Deben. Stock _ is 100 = 4 “Ar sual Dob, Stock - : 
1,011,9601| 100 | Do 2nd do 6 Y v..csesecceosoeses I i . 
2,000, 0001 100} Doé ¥ Perpetual Deb. Btk. 120 122 Glasgow Street ‘Tramways = = = Daniel yore a ae tg L., Ord 13 ; 3 i ! | 
268,600) 100 | Do. 2nd Mort. 6% . vl 988 eo 5 lanl oercet teens | Bh 4 7 |Devas, Routledge, and Go., Lim... ota 
ano Minas & Rio, a Be oo oad Limited, Nos. 1 to 17,700 l 3 |&. C. Powder, Limited ... aE 
26,595; 20 Namurand Liege A] > rial, _ 1 to 6000) ; cetie tien Riedie 4 Hi 
= 7 2 Lteaaes G ‘ited Tram, & Omnibus! & 3j 10 | @ley Brothers, Limited’... oa) ie 
Saoee] sale mekce eee Govrmt | na epdin, Uhlir tcenenaen 15} 16 1)| English & Australian Copper, ihe 

, om rang at + Preference .......... iid 1 1 |Forder and Co............. 3) Ue 

6,120) 20 |North-West of Uruguay, L....| 10 11 Do 8 4 Debenture 5 Stock ............ 108112" 14 | ore Street Warehouse, Limited 2) a 
gonseay 100 | Do do 64 Jah Pref 65 OT 100 |London General eee 206 10; | foster, Porter, and Uo., Limi eae 
sion i00| Do fo ‘2 Deb. 109 111 10 [London Strest Tramways ........... 15} 16 6 | Jeneral Hydraulic Power, Limited x. i : ee 

, - 10 | 3. d C rence Son lhe 
44/000| 20 [eslermor are, & Trapani....| 15} 16 " | Do New, Divd. from Jan., 1888.) 104 163 s |Gartoon, Barbarand Dee Limited .a i 

, ee pe ees t 8 |d. H. Vivian andCo.,L “A” Pref.. 

200,000/' 100 |Porto Alegre. &v., Deb. Stk.| 93 = 10 |North Staffordshire ....... eowers. Lin’ |B ¥ 
1,500,0007| 20 |Provl. Orel-Vitebsk. guar. 5 Z! 17} 18 " ae and District, a 5 $3 we ote 8 Kingston Br rew re é m 
1659, 10 |Quebrada Ry. L. & Vopper - 3 8 = a , nln Ge Oe 10 | Hotchkiss Ordnance, Limited 7 WW +a 
pasya ct fend Me LD, ae mang: Png ih 10 |Soutt-ampton .......... ed ae 10 | Do7 % Preference... vows | 1G 1 ccs 
1,200,0002) 100 | Recife & San Fran, om oe 3 105 0 South . & Deptford —__ | 4 5 100 Do 5 % Mortgage Debentures. ami 11 1038 Fe 
81,600; 20 |Riga and Dunaburg .. | 144 1 a . me aero canon. , ye 33 4} Siena and Somes 2 & ‘ 
40,000 10 Royal Sardinian .........0000«: aa © 10 10 un oo Company on ‘France, Zz : 4 | 100 improved Industrial Dwellings, 1. 24 128 Ste) 
60,000) 10 | Do Preference ............s0000 lh il = be weGeien of Genmeny..| 193 °4 10 wed Wood Pavement, Lim... 9% 93 * 
92,000; 6 |Royal Swedish.............0000000.8, $ 1 5 mvs Union Limited tiara 53 6} 10 ‘odin Rubber Gutta Percha, fe., Li; 21 2 ai 
88,000} 4 Preference .......00+| 4 eo |tee — 3 % Debe 7 saiedacdenae Cae 100 | Do 44% Debentures.......... 100 108 $ 
81,000} 20 eee and Meuse..........0.+« ; 9% 10; } 1 i's es es ee ae 5 | J. Jensen and Co., Limited ‘| 2 3 
00'000| 20 oS (Bean) Liss. e731 80" 41 Wolverhampton, Limited .......... 33 4 10 | ohn Moir and Son . 1 3 
100,000} 20 san Pal oe tre Bi 7% %| 30 i Be WWelvernemgee®,. oe =— 100 |La Guaira Corporation Deb. Stock.. 98 202 4 
750,0002) 100 acure 20 | Uiebig’s Extract of Meat, Limi tet 
19,687; 20 Bay and — Lim...| 205 214 TELEGRAPHS AND TELEPHONES. 10 ee Manufact uring, Limited. | 4 26 : 

6,250 20 Do7 % Preference .. “| 26 1 t, Kis 4 z oe = 100 17 | Lion Brewery, Limited . ove coocececes 34 36 ; 4 

,000/ 20 |South Aust: 7} | 100 208 |Atitens Duress, b..4 2 Dee 39 OT RI sienrutmresibinninns 11g 125 ins 
80,000] 20 |S. Brazil R. G. do Sui 7% Shs 1 Stk. 100 | Anglo- Amencan, 2 éy rence... | 28. 37 ai 

1,074,6847| 100 | Do 6 % Irrd. Deb. Stock ... Stk.|100 Do Proterted ssww-vne 25 |condoné Glasgow Eng. & lronship.i 19 z a 
825,000/| 100 [Swedish Cent., L., Deb. Stk.) 69 71 | Stk.|100 Brazilian Submarine, Limited 5 |London Stereoscopic, &c., Co., Lim. a4 ¢ 
216,1002| 100 | Do 5 f Pastpeese ‘| Sant hob STEN canialinensent 4} Saute Wetton Maths, Leetied . 1 B/S hae 

aan : (nana ony — 10, Con. Telephone and iiaintenanes & bo — -— sme 911 $: 

‘ 20 eee } 113% er’s ¥ cosccece og ee 
26,757| 83|West Flanders... i 10 | 10 po 10 Prefers ~ ° = it 5 |Morgan and Co., Limited ‘nal ‘ “a ef 
14,000} 10 | Do 5} % Preference ......... 12 13 | 10/ 10) ish, Limited 5 Xetioal Safe Depo, Lia isa “= 1 9s : 1 

& | Nai = eeeee 
5 | Native Guano, Limi oct ae 04) 
ForgiaN RAILWAY OBLIGATIONS. 8 |Nelson Brothers, a a 7 at 
Closing a ae 10 | Neuchatel Asphalte, Limited .. ts iH 
‘ame Prices. ae 1 ere Savbntnetiindbensadion < 
— sciatic a a 100 |100 Do s 4 Debentures, repay. 1887 eae acs 2} Nevada Land ant Cate soessoninnnes yi : i 
ues Alagoas 6% Debentures, red. 1918 ...6 % 104 106 { 100 100 ee 101 103 3 New Explosives, Limited ....... ‘yee ie 
s, Bermiageran sonnet” gg 2 7 | Soo (tuer Hxtnnon, Met! t] fares oom SO . 
seesces 4 eee tur re 189: a , | ": seeeee sone oe ceeee i ae € ze / ie 
100 ‘Brazil Gt. Southern Mort. Debs. .....6 7 108 105 | 100 wast feeg en ae ee ie 10 10 ‘Nobel's Explosives, i Limited... 4 is bh 
oe | nranlian a Corangelnnavar OPE eASllel sos 10 | '100 |Eastern & Sth Afron, 6 % Mor Deb.|102 104 stk 00 | DoS % Debenture Stock 97 100 Bee 
‘Anof, guas, by Russiat..6'4 #3 90 | 10| 10 (German Union Tel. & Trust, Lim..| 2} i "7 |lworton Brothers and 00. uid re ie 
100 Cha Charkot-Asot guar. by R vere % 8S 90 10 |Globe Telegraph & Trust, Limited.. a and Co., |" 22 ie 
Charkow-Krementschug, do 5%, 88 90 | 10 | | Se Tne 6 © BUMUNED ccceeenanaee, 10 6 |Pawson ae Pseeel a @ ie: 
100 | ‘Conde @’Eu Debentures ».........0.+-.<-54% | 98 100 10 | 10 |Great Northern of Copenhagen ..... is a 5 + P — 25 3b Leute 
100 |Costa Rica ist Mort. Debs. . 6 % 104 106 l100 | Do 6 % Debentures {issue of 1880)|100 102 5 : poaehe- Cane, , Limit cevscoonconeen ; ay 
DS (een reen Cusetan., Le 65X Dab 31% 33303 | 100 (100 | Dos % seas tt ome ss | ele oy = Seg a * tel 
rn 0 FONOG cc cce cvcccesccccccccceves lo a as 
190 ‘Havana Rail. 1st Mort. 7 % Bonds ...7 % 108 1°0 4k ona F Phetin’> Bras Brazilian, Limites 34 at] S| tl Primitiva Nitrate Co., egy ici] o3* 88 rH 
- \Imp. Brazilian Natl & Nova Cruz Scrip}, 88 31 10 | leo Do 6 % Debentures... .|102 205 = a cae, at ie ot a 
00 (eurek Charkow-Asow .. “> Siuss 108 11/ |Oriental Telephone, Limited . | Bot) S| lmicoee metas ons — 8 3 aS 
io Matanzas and Sabanilla .................. 7 %'106 108 : 1| @ |Reuter's, Limited . | 8 8s ole beak at : ne oon de ——— 83° 91 PoRn 
£0 ee eet ee ene nnn 8 See, | wl lnee lecearine ‘}'135'123 | 100°|100'] Do 5% Debentures .... C= fii 
100 ‘Mogyana (Brazil) Deb. Bonds ......... 5 % 102403} 5 | 8 \United Telephone, Limited ; = 12 dy 25 |Rio de Jancive City improv. Lim | 29 30 ait 
ion, Moscow-Jaroslaw, guar. by Russia ...5 7 101 3 5 | 2] Do New, issued at 2/prem.........| 6% 7 100 | Do 5 % Debentures ......0..000-e0.00.. 102 104 os 
100 eee aa et 25 "35 10 | 10 |West African Telegraph, Limited .. 4 os a5 5 Rio de Janeiro Flour Mills, &.,L....| 78 72 a 
atl re, De 5% Dihetwe  «— 8 | River Plate Fresh Meat, Limited......) --.. + i 
100 Natl. Pisco to Yea, 5% Ae os. | 10 | 10 |Weat Coast of America, Limited ...| 4) ; Limited) 44 5 be 
100 Nitrate Lim. Ist iit. Buds, “ 102 104 | 10 | 10 |W ot long | 10| 7 [Robert Campbell ot 
= Nachos ase Saisie stdin a31 3 154 - = 5 | 18 Western & Braalan,iimided ed 4 a s 6 Ro J wom pcb ~ i. 3 fe 
te Charleroi).........c0ccossescesees ee P| 
20 warts of Spain, Priority Obligs...3 % 1% 154 a 14! Do Preferred « i ¥ 
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COMMERCIAN INDUSTRIAL, &c.—Con FIN r 
DUSTRIAL, &e.—Con | _ FINANCIAL, LAND, &o.—Com.__ VAT ra 
a lz i | N: | BI LAND, &e.—Con. | ___—-« WATERWORKS—Co — 
ame : on, 
“Yo! 2! a = i g | Name. | Closing Ss 
10 | * pe nala Co., Chartered & Lim... 3 1h Pe nal & Oa Prices, Name. | Clo 
paid } | amen sing 
20 15 iSadler and Co. oe ces cnceeree 54 64 | 20 j 10 ‘Railwa Debent Pri 
ste: |100 Sno thea ee | $4 8 | $00 hoo | “Dos z er New River 4% Debenture oe 
uel Allso | Do 4% Debenture Stock.. enture Stoc 13 11¢ 
Stk. 100 | "Do Roeeiteeco Limited... (128 128 | 10; 20 heattway Share Trust, Limited, A es Odeosn, Limited, A'6 ¥ Preferred |" "6 
1 | Do 44 % Debenture Stock ........... 111 ! "2 | 10 20) DoB6 % Preference ........++. | 945 25 P Do 6% Debenture Bonds h. 8} 
qh | 1 {Simson and Mason, Limited... 2° 1 | 10 2 [River Plate Trust Loan, &., Lim...) 34 4 Shanghel. Liactes Debuts ods 8 ‘Os 
0 5 |\Smith, Garrett and Co, Lim., ty Orda. 1 € | Ste. 2 Scottish American Investment, L.}| 3 8} ghai, Limited . 7 10: 
he 's sit, Garett ann Onde! oy ot | Surliod | De 6 Australian Investment, L.. 190 200 Southwark and Vauxhall, ‘rd 
6 ‘. pratt’s Patent, Limited .. wae 103 108 | Stk. 100, Do 5 % Guaranteed Preference... 114 1'9 | Stk.| 100 . New Ordinary .... . nary 16 165 
5 Do (America), Limited . oy o# ie 100; Do6% do an “i131 186 est Middlesex aia 15} 16g 
8) 5 | De (Russia), Limited . aan st | 90 1 S. African Loan Mort. &c. (L.)...... a eee mio Kiet sihebibbihadide 258 268 
15"! a9 reloreonie B Estates, Limited .. od a «| 10] ° South Australiat.........sssserse sevens 56 69 SHIPPING, 
A 5) 5 6 [Tramways eer &e., Lim.| 37} 88 100 §. Aus. Land Mort. and Ag., L... | Qh 2 20, 16 jAfrican Steam Ship ae 
10 lu it. Li and General Works, L i if Crtl1 |Stock Exchange 64. D 4% Deb. "1. ...,., 108 105 15 | 15 (A can Steam Ship wien ee 
20 pile, Lin. © Verwee Se |) 00 |submarine Cab | 92. 97 mazon Steam Navigation ............ 2 § 
ses = [United — Rolling _,... “| 1 a 7 - Trust and Agency of "aati ~- 8h 4 os . one — Packets, Limited ... om 9 
; entures ....... ; Steam 9 
ae 7 we ee Se Teen ee Paving, L. is 101 | 10) 10) Do 8% pret. a ol eS er ee oe ee Limited .. sf af 
Bek 100 jaenive Bros. and Layton, L. ..... = = = . Trust & Loan oman’ sii’ 4 ‘4 . | - General Steam Navigation vam al 
ey an 0., L. | | serecesesene 8 
5 5 2 |Wellord and Sons, iinlled ne as | 10 ! 5 Guten Busca "ot “London, “Lim.. 3 sf ras 10; Do : $ ee ores Saree sf of 
1| 1 tg Pease, and Co Limited .. 8 6 | 2 ‘Union Mort. & Agency of a, Lim. 10 10 |National Steam Ship, ea 8 9 
| 9lY Fordham and Sons, Limited... | (Limited) Ordinary | 7 |New Zealand Shipping, Lim.......... 3 
oung’s Paraftin Light & Min, Oil, i : Stk.|100 | ho GY Preference  ......srcccseseee- 10 | 10 |Orient Steam Navigation .............., 4 1} 
e <a | Stk 100 ‘United States and South J ‘imerican| ie o = Peninsular and Oriental Steams” sveee, OF 7h 
COAL, IRON, A | Investment Trust (Limited) Pref.|105 108 100 | PRED resid ccnsctngoseesescccnes 0 62 
D STEEL. Stk.|100 | Do Deferred ........... 108 106 60. |Royal Mail Steam ......cccccseccsesess, 22 23 
ae Stk. 109 | Do 47 Debenture gee" l199 10r | 90:| 20 (Union Steam Bhi Kivion, tim") “ 
é\é Name. Closing | 80 | 80 (Van Dtomen's land oes 6 % Sterl100 103 | 90 10 nion Steam Ship, Limited ....... i ia oF 
ee Prices. — eat 25 10 | 10 Union Steam § Sh 74 83 
10 | 10 Barrow Hematite Steel, taal ca “pa, Fer ws —— x ship of New Z Zealand 10 : 
aie er 8 43! CANALS AND DOCKS. TEA AND “COFFEE, = 
90|12| Do....... Vaughan, & Co,, , Limited 1 : ih ho 20 | 20 {alematentite prt. £8. Wis:)DkedtRils ie 7 | ,” | 20 Assam Tea a 
10 | 74 Consctt iron, Limited... | Stk. |100 |Birmin J FR Dea SNe newer OE @ | 20 [Britis en wee wie 41 43 
. * Eoah Vale Steel, Iren, and. tr 17} 3s “$f | Stk:|100 Bast and West India Bock. epee te “Ie | 10 | 10 10. (Docwre Te Tea, Limited srssssesnn £34 aif 
xlish Crown Spelter | Stk: /100 | Do 4 % Debenture Stock............ 3 1 C& ans, reer Pan 
100 | 75 John Brown & POlber . ....crcccsereef 19 . 1 benture re 75 78 0 | 10 Eastern A: ereveccccoeess| 2 BE 
00 /100 Grand Juncti at 10 ssam, Limited. .., . 
1000/100 ‘Lehigh & W: Co., Limited 63 68 nection Canal .. woubaans 1222 114 10 Jokai (Ass: ; eseacbepegest  & 
10 10 Marbella Withee WG. 1M.6%8 st 100 105 | Stk 100 “bo 4% Debenbire Bk smomeel Saves 10 io Jorehaut Tea, recat ant a 1% 
oj : i. Munte’s ae a wie 3h s } | Sik 100 | Do 4}'% Seema 89 9 | 10| 10, — ae nal ve) 43 
yglo and Blaina * nd Stk. {100 London and St Katharine Dock...... ea, Limited .. Een Chee 3 
10 | 128 Nerbudda Coal and Ta vical “ is , Stk, |100 agin tid 84 Katharine Bok ea] 90 101 $8 | 18 eehinpere. Tas Oe. of Aeast, = TS 
VP rern. Bik, V: Stk, |1 offee, Limited ... : 
20 | 0 Sov Sinton Calera, ‘Guie| af eh) sucltcg, Do sh New sizes | 0 a) Smee Seen oti 3 
6| 5 |Rhymne and Iron, Limited ..... if 3h tk.|10€ Do 44 % seen 
y Iron, Limi | St sorees| 85. 90 
— volt! Do New .. = ted a | Stl 100 Paes neienaaans uy... eontane 64 67 > ‘BRITISH MINES, 
10 |10.syney“and "Loutebang "Coals a at ‘Stk 00 Dos & wren ES cease hae as | eat | gg |e Mame, | Cloning 
10 fallway, L., Ordine y 8 = | fo Newhaven Hart Speniees...../108, = > ‘-—~ 
6 Dol0% lst Pref Tv. nae 1 2 | on aven Harbour 4 % Guar. ......| 10} 11} a eka iil] ces, 
20/10 Do6? erence . 7 9} 100 |Regent’s Canal,City and Docks Rail) 10,240) 5 1 —_—_-—— 
10/10 | Do6 % 2nd Preference............... | Stk.|100 Southampton Dock 0 15,000] 4 } |Devon Great Coneols,L| 2 2 
1.2 [Vancouver Coal, Lunsted.... : sss ea eS | Do 44% Debenture Stock.......0----[108 32 | Gigs). | 11077 lonah Coico | 7 i 
6 | 24 'Weet ns & Co., Lim  .........,.]195 200 | 20 Sues Canal Shares .........sessssssnse 79 4,500) ... 18/7 South Condurrow ..... 9 10 
See Cumperland Tron s Steel, Ll E} 3} | Stk. - 100 ‘Surrey Jo Jowmercial Lee aren — wo. 115/7/6 feme Frances.. i < 7 
es , . | 8/5/8 |W te sreeeene| 13 1d 
yn rene aas 1) pine ei] 
1 Agricultural of M Se ken 7 Alnan @. vee Wheal Bassett . poy 
auriti ce & Dub. Consums. max. _ 6.000) .,, |16/12/0 ee 
stk. |10n [Americn. Freehid. La. Mt oftonL| 2° 4 | 20] 30 10 | Do 7 % ieee et = |\6/12/0!Wheal Grenville .........| 2425 
Stk |100 erican Investment Trust, L. Pref. 2 7 | Bahia, jimited 20.0... > co Pees <= 
Do(Deterred reosivae nodiv. ‘antill m7 | §| § [Bombay, Limited . eae sees ere thy AND FOREIGN MINES. 
10 en to | peesbenneootes  fAkankoo @ 
6 : Assets Re mL” Preferred) var 10 | - 100 | Brentford Gonsolidated sss... or a . ee Gold, Limited; % } 
95 | 214 Australasian Mort. and Agency, tis 3 | ia Brighton and Hove Gen. Orig. . 1 1 lal ae, Limited . i; a 
10| 1 ranan Agricultural oka) 2 23 | British Gas Light .. mada & Tirito Cons 
sis Australian oa Be 115 1290 | one dene 10 | Buenos Ayres (New), Limited... aero 10} 10 — Mining, L. ..... & & 
Stk./100 > ore Land, and Finance. L.| 16 1 q| 20 - ay Desk Debentures ...... 1 1 ee Dimnd,L} 4 4} 
10} 2 % Debenture Stock . 7 | gliari Gas and Water, Limited... 20 @ Minor, Limited ..} 
10 | 2 British and American Mortgage, L (102 10g | Stk-/100 |Commercial ..... ae col. oo igniee Yi 
$0.| 80 [British Anorioee teed pa 29 Gels! boay pees ee ©] 8 (Cape Com, tics) 
1| 4 ioc net ont git | 20 | 20 |Co 44 % Debenture Stock ....... oS ae) et 
5! 6 pany . { ntinental Union, Limited 4 rado United, Lim... : 
11 3 eenada Norte West Lana Go. Lim| "9 “ap | 14| Do New, 1860 & 1878 sa.ccosscosces 1 | "2: {Coplepe, Limited of . 
5/1 oe Argentine Lande ....... 24 23 10 oat Do7 % Preference ..........-0++: ae 1 2 Dea mena. »C. GoldMg,t ‘> 4 
ao] e CuatrenaeAemeerol state) fy 18) Huropeain, Limited .nnnn | 13/6 [Donbedeer an. wicieal 4 f 
50) 10 Do Land Morigage a amg " of | } 10 Do New ocone : 1 Pocrhorde inion f e 
Stk./100 poems enctones Mauritius, Limited 83 86 | Stk. 100 \Gas Light and Coke A, Ordinary .. 2 1 |Empire, Limited .. | 2g of 
wee American and Generall © ° Es Do B, 4% Maximum. ...... 9 1 18/3 Fortuna, Limited.........|_ 3 “44 
- 1) ne Dee nee 115 11g | Stk. 100 ae "sii oA. e indian Consltd Gold, rt 3 
Stk. = Foreign and Col. Gov. Trust, i. Pret Sti.|100} Do G, "x sobanee 10} 10 | Kimberley No oene i. $ 3 
Do Se ies ee no divd. un t i34 97 peg _ Do H,7 % i ae eae 8 a tos Diamond, Limited. &} 83 
- = assitoaeae 8 id Prefered. |127 130 | Stk.|100 ws 3; 10 % Preference . 10} 10 |y a Limited .. 6} 7h 
10 | aatiudeon’s Bay ... ent,L.| 93 109 | Stk.|100 ray ture Stock... 1] “1 \Monbeme, Linuted Lim | Si 9 
10 | : imperial Pro rty Investment, tim. 24 22 tk. 100| Do6 % a ; 1 | Mysore Gold Mixing, L st 3 
8 nternational Financial Societ 10 |Hong Kong and Chi : 1 |New Chile Gold, L......| # | 
fs ons nS. Seles Ee. * & cy st stk 100 | Imperial Guntneantal.. ‘o00| ae NowEmmaSilverMng.] ‘3 
rpora’ 5 | N Bt ws 
pti 2titand ariorationof Canal ‘Lim... canoe Mediterranean, 1 Limited. mare, Be Gold 
100 208 |, Do & ¢ Debentures en Ht 109! 100 {Metropol of Melbe i 1| 1 |New | © fi 
100 |100 | “pe and Mortgage of Keypt, Lim ‘Lim 102" | 20| 20 |Monte Video, ‘imied 06% ‘Deben. .t—. | Do 10% pee | 
80 | 10 |Land Seoartion eden sable " ge bet (Oriental, Limited ......... . 1 |ooregum Gold, Mining, =~ 
ee uo erred Or & fe 
10 81 S ithon Pamareel keeunceens 60,000: | Do 10 % Min. Pref. . 3 
10 en ‘Association. Lam. 2 4 4 |Panulcilio Co -| ob gf 
M . das : 8 g pper, Lim 23 2% 
2 Mauritius Lai — enna § “j} 10] 10 \San E crscssewensse sus ennsesntants 14,000) 20 | 20 Pertarena United, a 2 
20 | 20 [Municipal Trust, Liat etcomwm| 18 2 | Stik. |100 jaen Paste. SIOUINIIE  sebancinshanndiesiit : oe Den 
0 |Natal Land & Coloni , Ordinary; 20 22 | § rmeanemois in os 14} 22/ |p LD & Smelting} # 6 
| eee co ons OS | Stklt00 | Doe - aiectinel Port Pati''n, & Colonial 
10 1 eee Discount, Limited ae | Stk. 100 | ae ‘tual 6 6 | Richeoond | Com ting tL. * Fi 
10 at. Mort. & Agency of N. Zeaind. L. sits + rpe 5 % ‘Debent. ‘Stock 100 | 100 ik m. Mng.,L. 4 43 
2 |New S. Wal Zeaind, L. 5 | Tottenham & Edmonton G: io Tinto, Lim., Mort- 
25 | 2i]New Zealand Jin.& Mere. Agency, i,| > af | ee ee Oreo eee | ssensecsleee |. 100 | pfate eeatsee.| sollte! 
10 8 IN do “ aor on 8 w anne 826, 10 10 zs ~~ x 2nd Mortgage| 95 96 
10 | 5 “anes ort.& Invest. Assoctn.,L. ae 90 kun ATERW t+}. ti ioe 135 123 
26.| 98 New Zealand Tush & Loase tand.. ij. 3 | stk,[100 on Sah amid nme 1} 17/ ma tue et t + 
| 25 | Do Preference. Limted] 1011" | 90 20 | eine, ‘ordina — gL ERE ee Mito. Limited 
‘oundland oneness : e “4 se neeeeeves , Limi 
sks Bac fr my aba at Sterne aw +] 3 spain 3 9 
10 7 [rredeemable Guaran | 60} 60 |@ on. 2 OW sessererssesenvees| 1G 18 
~110\ Dos eens ited, ae st 2 | stic|100 [Kent pansion ti Maximum 10 ox" 2 | Do Plumas — ek 
eile silica | ke a i] af |ePiomase napetha| 
ms River Land & in nvest, ‘Lim. rT aia. th Maximum 10%... ieee 2 | Tharsis Sulphur, anc 
ae voi steed ieee st! 87° | oat 74 Soe Limited . 43 4 
Mort. 100 Do 1 t 4) 
Ll 1) 2 } 4 % Debenture § 1 | Tocopilla 
| 200 100 |New River, Stock 0.0... 5| 6 \Toli Copper, Lim|  # 
We aikiSeis cto a 129,522] 10 9] On a. Li Sharer} 14 2 
1 17/ n Mexican, Lim...| 3 4 
WentworthGold Min.,L i 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 














































































| ete sesisensstsinesessensrssesieesisusibsihiienesinnteeeues 
| Revenue past Half- \Dividend ro 
Capital | Year. Cent. per .| os Receipts. Cost 2 
ross | 3 o Receipts .T 
exLeased) tragic |W "ms.| Fixed | Hit. | Hit,/ "ame of Railway. | a ES Fi 3 ay je a aS\E Year in 
Lines. | Re- (Denes, [Charges of | of | ag | q 353} 45 5s Mile |g~| % i 
| ceipts. | : | 1886 | 1886 > sie a3 g ge) S| — -—— 
—_— apache — —__|_F | ae |aao| 6° La J | 1ga7. , . 1986. | 1987. ; 1886. 
e.| x | ham: 1.<% list! a | a ign eet |—— 
1,014,287, 48,497, 20,136] 16,045, & | 6 Belfasband County Down Novis\ “gio: |-6 | 6) #@ieis| &£ 
2°106,684 92/684 47,153] 48,680 2 | 2 Belfast &Nrthn. Gounties| is! ass An in imu ae es | 6s 
9,930,770 1,420,091) 684,108) 546,633, 34 $4 Caledonian « ....-.ceccccsoreee 20; 15,254} 38,921) 53475, 52.355| 51 -244| 60 s wee sss 156 | 156 
4,620,693 100,170; 54,777) 80,478) nil. | nil Cumbrian .........ccsccce 20; 1,290| sos! 27281 27682) 25,388 , 96 | 920,569, 935,931! 782); 7794 
16,985,254 226,205, 106,556) 94,451) 2 | 2 FUrMeSS vsccccccceesesnsvevee] 201 2718) @638| S256) 8 242' 44,8581 to om) eee 182 | 182 
43,208,534 549,104 273,326) 188,185, 4 | 39 (*Glaxgow & Sth.-Western| 19) 7/236, 131071 Qu307! 20191) 38160} 60'101-| sauaor 189 | 139 
31,377,308 1,089,794 1,083,423 720,608, 3 | 3} Great Eastern sinianeaidell 20; 28,616) 33,505, 62121! 62°743| 30,671; 50, 663, 1.5c¢-664 1 ee ee 
5,960,411 2,044,670 1,132,128) 554,481, 3 Great Northern..............., 20, 23,484, 46,451, 69,935| 70,167; 37,819] 73.113. 1/648.388 ye ieee a 
7,293,336, $46,933 186,109) 81,469 4 4} Great Northern (Ireland) 18 6,774; 6,358) 12,132, 12,786 14,976) 25.06), ‘266,344. ee 1 | 961 
6,805,674) 166,062| $2,034) 78,197, 2 | 1 Great North of Scotland) 19 2.659| 3.761) 6420 6214 13016| 20. ..| 111'313| a1isssl sisg/ as 
Aebar geet agtcatetas ¢ | Sf Gractemenee) 15 i sia 2int a) a) Sau soe ta bat 
74,472,857 4,041, 911,915|1,474, 169 iia ate, | 51,560) $3,430, 134,990) 133,260) 20,°91 : 55 241 
42,001,061 1,991,222 1,091,340] 579,282, 8 4 Lancashire & Yorkshire)! 20 22008) 51.572' 73.580 ator 84,552 = ie pin : ——_— pF 
se rrentantet aocsaysorace St | & otBugutor gory) §) Suh Hamza ay See tea sie eee eu 
"162331 1°587-202) 840, ‘oaa} | on ~» Brightn., & 8. 23,124) 12,080, 35,154) 35,879 61,457| 76.133 | 1 ‘63 | | 
20,162,331 1,587,202' 840,790| £88,943) 84 | 6} London & South-Western, 20: 27,634! am sana an rl a ween = 450 
27,043,856 718,916) 849,208} 844,105) nil. | ni London, Chatham, & Dover! 20; 14,480, 4,942, 19,422 20,278'150,244| 110, 203, ‘551.738 “r64'325/ 180 | _ 
2,445,218 106,171, 47,221) 19,683 3 | 8 Lon.,Tilbury,& Southend) 20 1,610, 935) 2545) 2,035 40,086 42124 | 94,056 83755 61/| 61 
26,827,667 1,036,802 492,875] 497,569, nil | 4 Man.,Shefficld,&Lincoln., 20 ... | ... | 42,035) 40,712) 93,314| 146 69! ss3336  s2208c| 2873) 287 
857,486, 61,343, 22,669) 1,811) 6% | 7 Maryport and Carlisle......; 20, 682, 1,459) 2,141) 2,004) 20,787) 52180, 45,022 40,309, 41}) 41 
11,078,174, 331,682) 134,161) 125,002, 4 $4 Metropolitan ....scscsssee) 20) ae we | 12,643) 12,225'521,320/ 431 66 | 242,975 267,490 97; 21 
7,648,170 220,112, 97,223| 119,646, nil. | nil. Metropolitan District ...... OU se hs coe 6623) 7,242/580,628) 510, 323 143,000 174,029] 13/ 13 
81,747,800 3,756,826 1.938,362/1,005,260, 4 | $f EIS, can sinicisinntactripseninan 20; 87,317) 101,882 139,199 134,566) 63,641) 108 1264! 3,028,836 3,0:7,75a| 1,284 1 2844 
4,319,001 223,974 110,496) 66,606, 3h | 3% Midland Gt. Western (1.)) 18, 3,370, 4,638, 8,003 8,402) 12,782, 21 77}, 175,419 "y81,358] “377 | "377 
5,119,642 1,334,069 634,703; 612,480, 2 | 4 *North British nine 20; 15.850 36,461 52,321 51,337) 34,997) 52100$! 890,324 — $99,251/ 1,011 ' 1,908} 
8,507,992 3,117,189 1,637,777, 733,831) 4} | it North-Eastern ...............| 19, 26,992) §2,895 109,387) 109,995) 88,054) 69 152 | 2,460,019 2,397,408) 1,577}! 1,537} 
4,002,638, 241,682 111,304) 53,954 7 7% North London ......se0000. 30) 5,19C, 2,851, 8,041) 8,470'333,558| 670 1874, 169,694 172,705 12| * 12 
7,933,500 328,966 160,174) 112,105) 3 | 4 ian fo = 7,910 re mane ins it! 97 255,025; 247.34 {ue e 
1,435,006 82,071 80,948} 27,900! 10 | 8 Rhymney ................,) 19 <. | gio! 31905 s8805 77166} 65,414, © 65,353 414 
i 3 ’ vunedianiniiadiphes ave -~ | 3, 2 , : | 41} 
2,587,816 1,194,909 630,915| 340,653 3 74 South-Eastern ....... 19/ 20,184 10,946 31,1241 $2,235 £5,635| 77.195 15,42 i 
23,379,939 ‘372,312 192,637} 81,660! 11 (11 Tat Vale... on, . Pan "71 86; a4} | | ee] 8s 


ep | | 15,500, 14,711 86,957, 1659173, | 
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| | . From /|ist Feb'ruary. | 1 | i 





COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 







































































ae | Receipts. , Total Keceipts. | whem Receipts. fotal Receipts ; { wate Keceipts. ;Total Keceipts 
ek |_——_—_—__—— | —____—- —— ee a | Wee —|———--__ 
Name. Ending) 1887. 1886. | 1887. 1886 | Mame. Ending! 1887. ; 1886. | 1887. , 1886. | «iieme. \Ending| 1887. , 1886} 1887. ) 1886 
Licance) | cao -eemeree eee] ee tesa 
ConomaL. | | @| £| & | & |C.Urug.ofM.VidlOct. 22) 3.545, 4,159 50,665 52,093 AMERICAN. | 
{Bmby.B.,& C.1. (Nov. 19 44,642 57,770, 723,424 896,256 Dutch Rhenish...|Nov. 15) 7,963] 7,75 ... | .. AlaGt.Southern Oct. (142200120000). 3 
Canadi’n Pacific | 14 60,200 53,800 1,949,400)1727200' Eastn. of France| 4 104711 101767 4,135,863 4,208,751 Chic, Mil. &@3.P Nov. 5127200 120145 4,168,57¢ 4119915 
East Indian ...... 19 86,532 84,975 1,359,341 1423170 La Guaira & Car./Oct. 7) 1,600! 1,746 71,508 60,771 Chic.&North Wn Sept. 570728 549234 3,902,551 3600143 
G. Tk. of Canada | 19 82,321 88,668 2,043,498 1941841) Meridnal. Italy..*| 20 136027 126002 3,174,999 2,844,010 Cin. Wash.&Balt. Oct. 28, '3,490 11.820 362,60 327.989 
Gt. Indu. Penin... | 19 7¢,978 78,317, 960,471 1029023) Mexican ........... ‘Nov. 19 16,100 16,000 287,390 260,800 Denver &RioGra Nov. 5 35,700 31,147/1,337,958 1121939 
Madras ......c0r00 Oot. 15 13,684 13,835, 211,777 215,261/Nthu. of France. 5 132360 130680 5,447,600 5,822,486 Illinois Central. Sept. 236800 232027 /1,849,664 1746190 
Oude & Rohiknd (Sept. 3, 8,343, 9,711, 83,767, 91,751 Ottoman ..........| 5 3,558 6,575 72,211 101,889 Louisv.&Nashv. Oct. 23 101139 89,137 2,616,917 2284351 
Bele sin csotecsews May 22,243 19,376 778,241) 708,183 Paris & Meditr...*| 11 27899 270390 11331804 11090452 Norfolk & West Nov. 5 17,316 14,933) 6¥7,728 540,797 
South Indian..... Oct. 8 10,018 8,759, 133,914 135,549 Paris & Orleans..| 11 120549 11€713 5,393,120 5,471,463 North Pacific .... 5| 78,604 70,042'2,269,S77 2096088 
Forziex. | } | | \Recife &S.Frisco Sept.24, 1,285, 1,224 14677, 13,545 Ohio & Missisipt Oct. 23 18,321 17,177) 687,146 641,051 
Bu. Ayr. Gt. Sn... ‘Nov. 2C, 23,246 23,552) 402,132. 328,403 Smyn & Cassaba.. Pee ant an : Penn., E. Linest |} g tl 001313 9848:0'8,210,734 
Bu.A. Ensenada. | 26, 3,620, 2,845 139,968 128,750'Sth. Austrian..” Nov. 11 80,771 77,949 3,263,813 3,268,765, DoWsnLinest | s”P > ~018,220,734 7373256 
Bu. A. & Rosario.. | 20 10,015, 3439 355,926 240,953 Stn. of France..*| 11 69,963 69,567 2,973,508 2,843,1€2 St.Louis &SanF. Nov. 5 25,380 20,114 1,020,049 302 282 
“Cent. ATE. w+ | 20 11.796 2,190 524,940 444,178’ Wetn.of France * 5 108469 110307 4,532,694 4,473,528 Union Pacific... Sept. 548796 503554/4,156.368 3766011 


* Yearly from lst January. + Net Receipts. { Including Rajputana—Malwa lines. 


P P | N REQUIRED, A POST AS BANK 
\ / A MANAGER or AGENT, or as INSPECTOR OF 
BRANCHES, by one who has had over 20 years’ 


foreign experience.—Address G., care cf J. Howard 

Conuseunnied case, containing 90 pieces of real 

| an immediate purchaser, £17 10s; the ease alone is 

| worth £4. A val any distance to a bona fide re- 

Unequalled for Hard | ormore, in a fine building, near the Royal Courts of 
further particulars, to the Collector in the Hall of €3 



















Gwyther, Esq., Chartered Bank of india, Australia, 
A ND and China, Hatton court, Threadneedle street. 
’ AN HONEST BARGAIN.—A 
CABINET of SILVER PLATE to be SOLD 
genuine Old English Wreath pattern Spoons, Forks, 
Ladles, Cheese Scoop, Sugar Sifter, Cream Helper, &c.; 
warranted quality plate on pure white nickel silver 
| for hard wear; each piece bears manufacturer's 
| guaranteed first quality stamp, their initials, and 
trade mark. Never been used. Suitable for military 
sponsible applicant.—Address Mrs Butler, Holyrood 
CHESTS | Villa, s9 Clarendon road, Bayswater, Ww. 
'™O COMPANY PROMOTERS, 
| Bankers, Insurance Companies, and Others.—To 
Justice and the Chancery Lane Safe Deposit. Splendid 
W. situation. Fitted throughout with every convenience, 
ear. and lighted by electricity. Large hall can be hired in 
same building for occasional meetings on special 


rivately ; a most elegant solid rosewood lock-up 
gentleman or for home use. Makers’ price, £25. To 
be LET, an elegant SUITE OF ROOMS of three, five, 
= 
- terms, Moderate rent.—Apply, to view and for 
' 
} 


and 64 Chancery lane, W.C. 





THE -INVESTOR’S MONTHLY 


LONDON. STOR'S 


Every investor should subscribe to the Invesror’s 
MonTHLtyY Manyvat, the ical 


Manufactories : 35 King street, Covent Garden. and Norfolk street, Sheffield pan 
| record of all dealings in stocks and shares, &c. 
| throughout the United Kingdom. Considerable 


310,200 TELEGRAPH CYPH aren ae sf an adios hare eemy Yon made 

202,600 Latin, French, Spanish, Portuguese, and Italian, 25,03 glish, t in future the Manual will be not only a record 

German, 40,000 Datch -- 310200 words in all. Also 22,500 English words arranged | fuctustionsaswell TheJuneand December numbers 
| 


fluctuationsas well. The Juneand December numbers 
for phrases, Quantity and Quotation Tables, &e. 


contain, in addition to much valuable inf 
Wurretaw’s Tetzcrara Orrure Orvics, 24 Throgmorton street EC.: 


| the prices, &c., for four and a-half and five years 
Srotriswoops & Co., 54 | respectively. Annual ee free, lis Sd. 
Gracechurch street, E.C. ; Patwer & Hows, Manchester; James MAcLEnos® & Sons, Office, 340 Strand, » W.C. 


Glasgow. t 
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The LIST will be OPENED on TUESDAY, 29th CURT.’ 
and CLOSED on FRIDAY, 2nd DECEMBER, 
1887, at 4 p.m. j 

One-half of the Capital has been privately Subscribed. 

APPLICATIONS will be RECEIVED on_ behalf 
of the Corporation by the COMMERCIAL BANK 
of SCOTLAND (Limited), at its Head Office, 
Edinburgh, and Branches in Scotland; and at the 
London Office, 123, Bishopsgate street Within, E.C. 


THE WEST AUSTRALIAN 


MORTGAGE and AGENCY CORPORATION 
(Limited). Incorporated under the Companies Acts 
1862 to 1886. Capital 500,000/, in 100,000 Shares of 5l 
each, with power to increase to One Million. First 
Issue 250,0002, in 50,000 Shares of 5/, payable as 
follows :—5s on application, 5s on allotment, and 10s 
on 15th March, 1888. It is not intended to make 
further calls. 

Of the 50,000 Shares, 25,000 have already been 
applied for in this country and in Western Australia, 
and will be allotted in full; and the balance—viz., 
25,000 Shares—are now offered for public subscription. 


DIRECTORS. 
A. W. Anderson, Esq., Director, Union Mortgage and 
Agency Company of Australia (Limited), London, 
E.C 


James Ford, Esq (Messrs William Ford and Sons), 
Director, Scottish and New Zealand Investment Co. 
(Limited), Edinburgh. 

R. J. Jeffray, Esq., Managing Director, Union Mort- 
gage and Agency Cowpany of Australia (Limited), 

mdon, E.C. 

John W. Potter, Esq. (Messrs John Potter and Co.), 
15, Great St. Helen’s, London, E.C. 

John B. Rowcliffe, Esq., Gamesley House, Dinting 
Vale, Manchester. 

James A. Russell, Esq., M.B., one of the magistrates 
of the City of Edinburgh, Woodville, Edinburgh. 
Andrew Thomson, Esq., 15, Inverleith place, Edin- 

burgh. 

R. T. Turnbull, Esq. (Messrs R. T. Turnbull and Co.), 
5, East India-avenue, London, E.C., Chairman, 
Imperial Property Investment Company (Limited). 

CoLoxiAL Boarp. 

Septimus Burt, Esq., Q.C., Perth, Western Australia, 
representative of colony at Colonial Conference. 

M. F. A. Canning, Esq. (Messrs Canning and Cc), 
Perth, Western Australia 

The Hon. John Forrest, C.M.G., Commissioner of 
Crown Lands, and Surveyor-Gereral of Western 
Australia. 

James Morrison, Esq., J.P. (Messrs Morrison and 
Crossland) Perth, Western Australia ; Stock and 
Station Agent ; Director of the Australian Mutual 
Provident Society, West Australian Board. 

F. F. Wittenoom, Esq., Geraldton, Western Australia. 

BANKERs. 

The Commercial Bank of Scotland (Limited), Edin- 
burgh, London, and Branches. 

The Commercial Bank of Australia (Limited), 1, 
Bishopsgate strect Within, London, E.C.; Head 
Offices in Melbourne, and Branches in Australia. 

The Western Austalian Bank (Limited), Perth, Wes- 
tern Australia. 

AGENTS IN LONDON AND THE COLONIES OF New Sout 
WALES, VICTORIA, AND QUEENSLAND.—The Union 
Moitgage and Agency Company of Australia 
(Limited), 123, Bishopsgate street Within, E.C, 

AGEN1I8 IN SCOTLAND. 

Edinburgh—Messrs Wilson and Mackay, S.8.C., 20, 

Young street. 

Glasgow—Messrs D. Johastone, Smith, and William- 
son, 149, West George street. 
So.icirors—Messrs Markby, Stewart, and Co., 57 
Coleman street, E.C. 
Avupitors—Messrs Chiene, Tait, and Brewis, ©.A., 67, 
George street, Edinburgh. 
Brokers—Messrs R. Nivison and C>., Warnford 
court, Throgmorton street, and Stock Exchange, 
London, E.C, 

SECRETARY AND Orrices—D. J. Mackay, S.S.C., 20, 
Young street, Edinburgh. 

ABRIDGED PROSPECTUS. 

_ The West Australian Mortgage and Agency Corpora- 
tion (Limited) has been established chiefly for the pur- 
pose of making advances to squatters, farmers, and 
others in the Colony of Western Australia. The funds 
“on will be provided out of the Corporation's 

d-up Capital, from deposits for stipulated periods 
and at fixed rates of interest, and from moneys re- 
ceived by the Corporation’s Debentures. The deposits 
and debentures will be secured by the uncalled 
capital (to which amount they are _atrictly 
limited) and by the entire investments of the Corpora- 
tion, and it is believed that the substantial and ample 
security thus afforded will enable the Corporation to 
obtain outside capital at. rates not exceeding 5 per 
cent. The rate of interest ruling in the Colony of 

Western Australia has ranged from 8 to 10 per cent. 

It is not intended that more than 11. per share shall be 

called up, and the paid up capital being thus com- 

— ‘ small, the prospect of the payment of satis- 

actory dividends to the shareholders will be en- 
hanced. 

The business to be undertaken is of an ordinary and 
necessary eharacter in a colony in process of develop- 
ment. The squatters, farmers, and others require 
additional capital to increase the extent of their 
holdings, to fence and otherwise improve their lands, 
for the erection of stations and farm buildings, to 
provide additional stock, plant, and for other require- 
ments of a like productive character. Advances laid 
out for such purposes will necessarily tend to the im- 

rovement of the property and the enhancement of 

e Corporation’s security. 

M in Australia are effected in an inexpen- 
sive form, the titles are simple, and absolute protec- 
tion against fraud is afforded by public registration ; 
hence such securities are of the most solid escription. 
It is the usual course in such trauaactions to arrange 
that the borrower shall include in the security offered 
to the Corporatien the produce of his p’ rty, the 
Corporation undertaking the export of such produce 
and its realization in this country. It is obvious that 
business of this yo Gna must necessarily be of a 
very remunerasive characte’, requiring only local 
knowledge and good man ent to ensure that the 
security taken for the rporation’s money shall 


leave a sufficient margin. As the success of a com- 
y of this character so very largely depends upon 
the thorough efficiency and experience of the local 
management, the Directors are satisfied that these 
have n secured in the strong Colonial Board. 


The Colony of Western Australia has made rapid 
advances tovards development within the last ten 

ears, as is conclusively indicated by the growth of 
ts population, the extent of the land sales and grants, 
the great increase of its stock, the progress made in 
the construction of its railroads, and the extension of 
telegraphic communication. During the period 
pee to the gross amount of the annual revenue 
and the exports of wool has more than doubled, whilst 
the returns of sheep show an almost equally —_ 

roportionate increase. An examination into the 
Coking business of the Australian Colonies.for the 
three years ending December 31, 1886, shows that the 
increase in the business done inthe Colony of Western 
Australia has been at the extraordinary rate of 84 per 
cent,, Queensland coming next with 42 per cent., and 
Tasmania, New South Wales, and Victoria each show- 
ing about 25 per cent. 


There are railways in — extending from 
Fremantle to York, from Geraldton to Northamp- 
ton, and from York to Beverley, and further lines‘are 
in progress. Companies have recently been formed 
with a view to the further opening up of the Colony 
by the making of railways upon the footing that the 
contractors are to be remunerated by land grants in 
proportion {to the length of line constructed, thus 
ensuring the formation of the line without any direct 
pecuniary payment or resort to expenditure of actual 
capital on the part of the Government or taxation of 
the eommunity. Pastoral ‘leases offering advantages 
which compare favourably with those of other colonies 
are granted by the Government, and in a publication 
on Western Australia, by the Hon. John Forrest, 
C.M.G. (a Director of the Colonial Board of this Cor- 
poration), Gold Medallist of the Royal Geographical 
Society of London, Commissioner of Crown Lands, 
and Surveyor-General of Western Australia, published 
in 1886, it is stated that there were no less than 
150,000,000 acres leased from the Crown. 

No Company has yet been established expressly with 
a view to meet the requirements of the colony of West- 
ern Australia, and it may be confidently anticipated 
that with the opening up of the country the necessary 
result will be to extend the sphere of agricultural and 
other pursuits, to increase the opportunity for the 
successful employment of capital, and to render essen- 
tial the establishment of such institutions. The 
directors therefore feel that the present is an 
advantageous opportunity for the successful establish- 
ment of such a Corporation, believing that it would 
meet with the warm support 6f influential settlers, 
and are sanguine that its prospects should be equal to 
those of similar undertakings operating so successfully 
in other Colonies. 

The Corporation starts without any naaey charge 
in the way of preliminary expenses, which will 
consist only of necessary disbursements, no promotion 
money being paid. The only agreement entered into 
is one having reference to the formation and adminis- 
tration of the Corporation, which may be seen at the 
Corporation’s office together with the Articles of 
Association. It is intended to apply for a quotation 
on the Edinburgh, Glasgow, and London Stock 
Exchanges. 

Copies of the prospectus and forms of application 
for shares may be had from the Corporation’s London 
and Colonial Agents; the Bankers, Solicitors, and 
Brokers of the Corporation ; or at the Corporations’ 
Office, 20, Young street, Edinburgh. 


ALABAMA, NEW ORLEANS, 


TEXAS, AND PACIFIC JUNCTION RAIL- 
WAYS COMPANY (Limited). 
(In Liquidation.) 
TO THE DEBENTURE HOLDERS. 
Gentlemen,— Having been appointed Receiver and 
Liquidator of the Alabama, New Orleans, Texas, and 
Pacific Junction Railways Company (Limited), I am 
desirous of meeting you and explaining the ition 
of affairs, and conferring with you as to the best 
course to be adopted in your interests; and for that 
purpose I now invite your attendance at a MEETING 
to be held at the Cannon Street Hotel, in the City of 
Lendon, on THURSDAY, the lst day of December, 
1887, at 12 o’clock Noon, precisely. 


At the Meeting of Shareholders, when this Company 
was placed in Liquidation, it was suggested that a 
Committee should be appointed with whom I could 
confer on the many important questions arising, and 
as to which it is net practicable to call either the 
Debenture Holders or Shareholders together in 
— meeting, and, agreeing with this proposition, 

pro at the forthcoming Meeting to suggest the 
appointment of a Consultative Committee of Deben- 
ture Holders, who could give m2 the benefit of their 
advice and assistance. 


Hoping that you may be able to attend the Meeting, 
—I am, yours faithfully, 


FRANCIS PAVY, Receiver and Liquidator. 


Office of the Company, 9 Drapers gardens 
London, E.C., November Sith, 1387. 


ROYAL EXCHANGE ASSURANCE 


OFFICE, 
Royal Exchange, "London. 


23rd November, 1887. 
The Court of Directors of the Corporation of 

Royal Exchange Assurance do neste give sotle 
that their TRANSFER BOOKS will be SHUT fron. 
THURSDAY, the ist, to THURSDAY, the 22nd of 
December next, that the ANNUAL GENERAL 
COURT appointed by their Charter will be holden 
at their on the Royal Exchange, on WEDNES- 
DAY, a - ren” at Twelve o’clock at 
noon; an at a end will be 

— Bi > considered of at 


E.R. HANDCOCK, Secretary. 


THE TRUST AND LOAN Com. 


PANY OF CANADA. 

At an Extraordinary General Meeting of Share. 
holders, held at the Offices of the Company on 
Thursday, the 24th November, 1887, the Right 
Honourable Edward Pleydell Bouverie in the chair 
the following Resolutions were passed :— . 

That the Report and Accounts submitted by the 
Directors be received and adopted. 

That a Dividend at the rate of 6 per cent. per 
annum for the six months ending 30th September 
last, less income tax, be declared on the paid-up 
— of the ee 

vote of thanks to the Chairman and Directors was 
duly passed by the Meeting. 
(Signed), E. P. BOUVERIE, Chairman. 

7 Great Winchester street, London, 

24th November, 1887. 


MANITOBA AND NORTH- 


WESTERN RAILWAY COMPANY OF CANADA 
FIRST MORTGAGE BONDS for £390,000, bearing 5 
per cent. interest till December 1, 1890, and 6 per 
cent. interest thereafter till December 1, 1933. 

Notice is hereby given, the INTEREST COUPONS 
due December 1 next onthe above Bonds will be 
PAID on that or any succeeding day at the Office of 
the Clydesdale Bank (Limited), London. The Coupons 
must be left Three clear days for examination, and 
forms for specifying the same can be had on appli- 
cation. HUGH MUIR, Manager. 

The Clydesdale Bank (Limited), 30 Lombard 

street, E.C,, 25th November, 1887. j 


¥ Ty 
SOUTH OF AUSTRIA RAILWAYS. | 
—A DRAWING of 16,281 THREE PER CENT. 
BONDS and 693 SHARES, to be redeemed in 1887, 
will take place at Vienna, on THURSDAY, the lst 
December, at Ten in the morning. 


GUARANTEED SIX PER CENT. 
RTGA ; 


Jarvis-Conklin Mortgage 


TRUST COMPANY. 

ous ee ne 5apooLe 

aid up Capi $1, x : 
ape rc Seen | po Raed 
Reserve Liability.........81,000,000/ , 

This Company invests money for its principals at 
6 per cent., secured by First Mortgage on improved 
frechold lands in Kansas and Missouri, guaranteeing 
the prompt (semi-annual) payment of the interest and 
the repayment of the principal sum. 

Fixed deposits for one year received at 5 per cent. 

Full particulars, with 64-page book, on application 


E. L. SHELDON, London Manager. 
No. 95 Gresham street, E.C, 


Extraordinary Opportunity. 


Every £1 Share received in Dividends £1,200. Another 
such opportunity is now presented. 
See below. 


Extraordinary Opportunity. 


Forty-five years ago I discovered and introduced 
Devon Great Consols Mine, which has since produced 
£2,500,000 of ore, and has paid close upon £1,200,0.0 
in profits. I am now acquainted with another liko 
opportunity of making immense wealth, £10 Shares, 
Apply for particulars to Mr J. H. HITCHINS, 
Pinner’s Hall, Old Broad street, London, E.C. 


Extraordinary Opportunity. 
£1 Shares rose to £800. For another such opportunity 
apply as above. 


DPUNVILLE'S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the | stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on ipplication to 
DUNVILLE and CO. Limited), Royal Irish Distil- 
leries, Belfast, or at their Lonaon Offices, 4 Beaufort 
Buildings, Strand, W.C. 


MADE WITH BOILING WATER. 


EPPS’S 


GRATEFUL—COMFORTING 


COCOA 


MADE WITH BOILING MILK. 


MILNERS’ 


28 FINSBURY PAVEMENT E.C. 


SAFES. 
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Crown 8vo, Price 5s, 


THE STANDARD OF VALUE. 


By WM. LEIGHTON JORDAN, F.R.G.S. 
Price Sixpence. 
An Abridged Edition of the above, 


repared for reading at the Bristol and Clifton 

Debating Society’s meeting on 20th December, 1886, 

and afterwards distributed to the members of the 
Council of the London Chamber of Commerce. 


Lonpon : LONGMANS, GREEN, & CO. 








Just published. Price 1s ; post free, 1s 1d. 


THE BIMETALLIC PAR. 


Notes submitted to the Gold and Silver 
Commissioners by 
HENRI CERNUSCHOHI, 
A Delegate of France ” = Monetary Conference 
of 1 ‘ 


P. 8S. King and Son, King street, Westminster. 








Now Ready. Price One Shilling. 


THE GRAND TRUNK RAILWAY 


OF CANADA; a Financial Review. Contents: 
Capital; Receipts; Expenses; Profits; Controlled 
Lines; Net Revenue Credits; Pre-Preference 
Charges ; Dividends, &c., &. London: Effingham 
Wilson and Co., Royal Exchange. Also of J. E. 
Lilley, 19 Tbrogmorton avenue, London, E.C. ; and by 
order of all Booksellers. 


MACMILLAN'S MAGAZINE. 


. 338. 
For DECEMBER. Price 1s. 
CowTEeNts oF THE NuMBER. 
- - Craik. 

- The Life of Emerson. By Henry James. 
III. Authors in Court. By Augusti ll. 
IV. Social Oxford. es 

V. Juana Alvarez. 


VI. Moultrie’s Poems. By H. S. Salt. 


VII. Uncertainties. By Miss Probyn. 
VIII. Ferguson, the Plotter. a 
IX. An Episode of the Long Vacation. By Roland 
Graham. 
X. Chris. By W.E. Norris. Chapters I.—III, 
Macmillan and Co., London. 





_ INVESTMENT TRUST (Limited). 

The Directors are prepared to receive applications 
from holders of Steamship property who may be 
desirous of realising, or who may be willing to 
convert same into shares in this Company, thereby 
retaining an interest in their property and obtaining 
the following advantages, viz : the protection of the 
Limited Liability Acts, and a more reliable and 
uniform return on their capital, owing to the wider dis- 
tribution of Investment. E. R. ELSEY, Secretary. 


St Michael’s alley, Cornhill, E.C. 
P, AND 0O. MAIL STEAMERS 


FROM LONDON TO 
BOMBAY, GIBRALTAR MALTA) Every Thurs- 
and EGYPT, day. 
CALCUTTA,MADRAS & COLOMBO, ) Every alternate 
CHINA, STRAITS, and JAPAN, Thursday. 
AUSTRALIA, NEW ZEALAND and } Eve 
TASMANIA, } 
oe Coane Return TICKETS. 
cr particulars apply to the Company’s Offi 122 
Leadenhall street, Seated, B.C. — 





alternate 
riday. 


TT ere 
ee es 
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THE STOCK EXCHANGE.— 


MEMBERS OF THE STOCK EXCHANG 
NOT ALLOWED to ADVERTISE for oliena = 
poses, or to issue circulars to persons other than their 


principals. 
Brokers or ts who advertise are not in any way 
connected with The Stock Ex 
control of the a change, or under the 
Lists embers of The Stock Exchange who act as 
and share brokers be obi 
tonto Feanoi Leviet 
to The Committee of the Stock Ex 
Committee Room The Stock Exchange, London E.C 


SILVERED PLATE GLASS 


~ for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure Silver, not liable 
to injury from.damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on 

application. 
E PATENT SILVERING COMPANY (Limited). 


(jiLT CHIMNEY-GLASSES, COR- 
NICES.—OVER-MANTLES IN HARD WOOD. 
Latest designs. Moderate prices. Best quality. Old 
frames re-gilt. Old glasses re-silvered. 
THE PATENT SILVERING COMPANY (Limited) 
10, 12 and 14, Lower Kennington Lane, London. ” 















cya 
ee Lit ean 7 Ga? 
Sole Agent for the Uarted King- 
dom: T. Davisen, 92, Queen 
St., Cheapside, London, &.C. 


near ere SASS, Sess esis sss SS tSrns sissies 
The SUBSCRIPTION LISTS will OPEN on SATURDAY, the 26th November, and will be CLOSED on or before TUESDAY, the 29th, for London and Country. 





THE SWEDISH MATCH COMPANY, 


LIMITED. 


Incorporated under the Companies Acts, 1862 to 1883. 





SHARE CAPITAL, £100,000, in 20,000 Shares of £5 each. First Issue £80,000, in 16,000 £5 Shares. 


10s on Application, £1 10s on Allotment, £1 10s in a month, and £1 10s in Two Months. 


In addition to the above Shares, 


£30,000 OF SIX PER CENT. DEBENTURES, 


Secured as a first ——- upon the property and undertaking of the Company, 
redeemable at par on the Ist November, 1897, or earlier, at the option of the 
Company, by payment of 5 per cent. premium, is offered for public subscription, 
payable as under :—£5 per cent. on application, and £95 percent. on December 14, 


| 1887. The Debentures will be issued in any multiple of £10. Interest will run 
from the Ist November, 1887, payable half-yearly, on the Ist May, and the 
| lst November. 





DIRECTORS. 

E. C. WARREN, Esq., N.A., New Ade phi Chambers, W.C. (late Chief Constructor 
Royal Navy), Director of R. Bell and Company, Limited, Chairman, 

GEORGE BADEN-POWELL, Esq., M.P. (Liverpool, Kirkdale Division), 8 St. 
George’s Place, 8.W. 

JAMES BARRINGER, Junior, Esq. (of Messrs. James Barringer and Sons 
Hackney Wick, E.) 

*B. C. W. PETERSON, Esq., Merchant, 16 Mark ‘lane, E.C., Managing Director. 

* Will join the board after Allotment. 


| MANAGERS IN SwEDEN—Carl Schander, Esq., R.W.O., Wexio; Hilmar Sifstrom, 
Esq , Kalmar. 

BaNKeERS--The National Provincial Bank of England, Limited, Threadneedle 
street, E.C., and all Branches. 
| Souicrrors—Messrs Johnson, Budd, and Johnson, 20 Austin Friars, E.C. 
| Avpitors — Messrs Price, Waterhouse, and Co., 44 Gresham street, E.C. 
Brokgers—Messrs Brunton, Bourke, and Co., 18 Finch lane, E.C. 

SEcRETARY (pro tem.)—Mr W. C. Edwards. 
Orrices—16 Mark lane, London, E.C. 


PROSPECTUS. 


This Company is formed with the object of 
the 15th November, 1887, the old-establish 
Wexio, Sweden, and of acquiring five other neighbouring works which produce the 
same classs of goods. 
has all the newest machinery for and the latest improvements in Match making. 
About 2,000 hands are employed by the firms above referred to. 

All the Factories are erected upon Freehold sites ; _— are in full working order, 
with valuable connections and agencies, not only in England and on the Contin®nt, 
but all over the world; their goods have an established reputation, and the 
demand for them is regularly and constantly increasing. ; 

Sweden is the home of the Wood Match Trade by reason of its inexhaustible 
supply of cheap timber and the low average cost of labour. 


Match Manufacturers are importing large quantities of Swedish Matches, and the | 


importance of the Match T i by the Custom House Returns. | 
or Se ae ana rear : | it is necessary to have a repurt of the books and the profits made. 


Bryant and May have paid dividends since they became a Limited Company, 
three years ago, of 12}, 22}, and 20 per cent., and their £5 Shares stand at a high 


premium, — at £13. - 
Co-operation invariably leads to expansion of business, and the match trade, 
with its millions of customers, is peculiarly adapted to co-operation. The 


Directors, basing their opinion upon the present earnings of the established and 
Prosperous undertakings to be acquired, together with the consequent increase 
in trade to be looked for, consider that they are justified in anticipating that this 
nay will pay 20 per cent. on its share capital. . : 

_R. Bell and C>mpany have just converted their Wax Match Business into a 
Limited Company, and their shares, which were applied for six times over, are 
already at a considerable premium. 

Arrangements have been made with Mr B. C, W. Peterson, of 16 Mark lane, 


The Wexio factory is one of the best known in Sweden, and | 


| a specialist in valuing manufactures and tradins undertaking s. 


The leading English | 


urchasing as a going concern, from | but the Vendor desires to have allotted to him the largest possible number of shares 
Freehold Wood Match Works at | having regard to the Rules of the Stock Exchange relating to quotations. This 


| will leave for working capital, stock, and extension of plant, £20,000. 
The stock-in-trade and raw materials, which the vendors undertake shall be 
| ordinary saleable stock, will be taken over at cost price. 
| The property in Sweden has been valued by independent valuers, appointed by 
| the British Consul. These valuations, and the Report of Messrs Price, Waterhouse, 

and Co., have been submitted to Mr Richa'd Clirke, Surveyor and Valuer, who is 
He has also been 
asked to value the London business. His Report is as follows:— 

“22 Chancery lane, London, 
November 24th, 1887. 
Gentlemen,— 
Toenable me to form an opinion as to the value cf businesses of this kind, 

I have now 


| had submitted to me the report of Messrs Price, Waterhouse and Co., the well- 


| mitted to me for some years past whi 


| known London Accountants, who have been to Sweden to examine the books. I 


have also examined the reports of the freehold works and machinery made by 
valuers on the spot. ; eae 

“From my wide experience in valuing manufacturing undertakings, I am of 
opinion that you have made a good purchase, and that £90,000 is a moderate sum 
for the freehold works, machinery, plant,and goodwill. No report has been sub- 
h has given me more satisfaction. The 


| trade has every element of success with good and prosperous connections, and has 


London, who, for the past nine years, has carried on an extensive and successful | 


Match Agency business in London, and who previously also had many years’ 
experience in the Match trade, both in Sweden and other parts of the Continent. 
He agrees to transfer to the Company the valuable trade marks, connections, and 
goodwill of his business, and also to act as Managing Director for a period of not 
ess than five years, his remuneration being, to a great extent, dependent upon 
0g tone realised, By this arrangement, experienced management is secured for 

e Company. 

Messrs James Barringer and Sons, of Hackney Wick, a firm of 50 years’ stand- 
ing, holding a very prominent position in the Match trade, have had large deal- 
ings with the firms whose businesses are intended to be taken over by this Company, 
and at the request of the Directors, Mr James Barringer, Jun., one of the partners, 
has agreed to join the Board. 

The books and accounts of the firms, with the exception of those of one small 
factory out of the six, have been ins by Messrs Price, Waterhouse, and Co., of 
London, the well-known Accountants, and a member of the firm has been to Sweden 
and their report as to the extensive business and profitable nature of the under- 
taking can be seen at the office of the Company. ; 

The business will be taken over with the existing staff, and no interruption will 
occur in working. The Company thus acquires a prosperous and going concern ia 
active operation. The property includes the very extensive freehold works, 
engines, plant, machinery, tools, and utensils therein, together with the goodwill 
of the business, and the very valuable trade-marks used in conection therewith, 


,_ the preliminary expenses incidental to the formation of the Company, up to and» 
oer the allotment of shares, will be paid by the Vendor, who is the | 
r. 


The consideration to be by the Company for the whole of the before- 

aeneonns property. togetior with willy as been fred wy ee Moy 
° wi , is ble in cash, and e alance, 235, , in ol 

Paid shares, Debentures, or pL or partly in each, at the option of the Directors, ' 


a wide field for extension. 
**I am, Gentlemen, yours faithfully, 
*“*RicHarp CLARKE, F.S.I, 

“To the Directors of the Swedish Match Company, Limited.” 

An agreement, dated 23rd November, 1887, and made between B. C. W. Peterson, 
of the one part, and W. C. Edwards, as Trustee for the Company, of the other 

rt; and six agreements dated 1st November, 1837, and made respectively 
Ceewoen Carl Schander and B. C. W. Peterson; Fr. Hallberg and Carl Hasselquist 
and B. C. W. Peterson ; J. F. Lindahl and Son and B. C. W. Peterson ; Carl Gustaf 
Siifstrém and B. C. W. Peterson; A. J. Hanson and B. C. W. Peterson; Vm. 
Peterson and Co. and B. C. W. Peterson. 

There are no other contracts affecting the Company, except such as relate to its 
formation and the nges connected therewith, and the ordinary ne engage- 
ments incident to the business, which are too numerous to be set forth in detail. 
Applicants for shares ae = es test t to have — further compliance with 

tion 38 of the Com ae ee ereto. 
“The Company will not take over the liabilities of the business nor the book 
debts, but will collect the latter in the ordinary course of business, free of charge, 
and account therefor to the Vendor. 

Applications for shares or debentures should be made on the forms accompany- 
ing the prospectus and sent with the — direct to the Company’s bankers. In 
any case where no allotment is made the deposit will be returned in full, and 
where the number of shares or debentures allotted is less than the number 
ae for the surplus will b> credited in reduction of the further amount pay- 

e upon allotment. 
R It is intended to apply to the London Stock Exchange for an official quotation 
the Shares of the Company. 
= Cspies of the Memorandum and Articles of Association, and of the above- 
mentioned Centracts and ee and Valuer’s Report, can be inspected at 

e Offices of the Solicitors te the Company. : 
© cae and Forms of Application can be obtained from the Bankers, 
Solicitors, Brokers, or at the Offices of the Company. 

2ith Novem/er, 1887. 


‘ 
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THE NATIONAL BANK OF SCOTLAND. 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 
HEAD OFFIC E—Epinsvres. 


Banks, &e. 
THE ANGLO-CALIFORNIA 


BANK (Limited). 
Capital authorised, £1,200,0C0. ee £600,000. 
Paid-up ,000. 
Head Office, 3 Angel court, London, E.C. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills = ae 
io transfers, and grants letters of credit. 
—e J. 8 MON, Managing Director. 





LONDON CHARTERED BANK 


OF AUSTRALIA. 
(incorporated by Royal Charter.) 
Capital Subscribed, £2,000,000 ; Paid-up, £1,000,000 ; 
Reserve Fund, £160,000. . 

Banking and Exchange business of every description 
conducted with the Australian Colonies. 

DEPOSITS RECEIVED for FIXED PERIODS on terms 
which may be ascertained on application. 

W. N. TOMKINS, Assistant Secretary. 
2 Old Broad street, E.C. 


THE AUSTRALIAN JOINT STOCK 


BANK. 

Incorporated by Act of Council, 1858, 
Paid-up Capital (with power tu increase to £1,000,000), 
£500,000. Reserve Fund, £290,000. 

Loxpon BrancH—2 King William street, E.O. 

Letters of Creditand Draftsissued. Bills negotiated 
or sent for collection. Remittances made by cable. 
Deposits received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Incorporated by Royal Charter, 1852. 


Paid-up Capital ... ......c.see+ eee vee £720,000 
Reserve Fund ..........0.sssccssersessessee £220,000 


LETTERS of CREDIT and DRAFTS granted on 
the Branches and Agencies of the Bank in the Aus- 
tralian Colonies, and BILLS negotiated or forwarded 
for collection. 

DEPOSITS received for fixed periods, on terms 
which may be ascertained on application. 

Letters of Credit may also be obtained by applying 
to the Agents of the Bank in the principal towns 
throughout the United Kingdom 

JAMES CAMPBELL, Secretary. 

78 Cornhill, E.C. 





[MPERIAL BANK OF CANADA. 
Hrap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Oapital Paid-up, $1,500,000. Reserve Fund, $550,000 
MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thercof issued by e Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian coliec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WILKIE, Cashier. 


[THE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorvorated under “ The Companies Statute, 1864,” 
of the Legislature of Victoria. ) 

Subscribed Capital, £2,500,090 ; Paid-up, £1,009,000, 

Reserve Fund, £570,000. 
Hap Orrics : Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 
Colonies. BILLS negotiated and sent for collection. 

DEPOSITS received for fixed periods on termes 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


MERCANTILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 

PON BRANCH—158 LEADENHALL 8TREET, E.O. 
Paid-up Capital.................. £800,000 
Reserve Fund................000 . £165,000 

seam ne aay amg coveveacces WED 
issued on Sydney, i 
ao ydney, and Bills. negotiated 
DEPOSITS received for Onn, Two, or THRER Years 
at rates which may be ascertained on application. 
GEO. H. ALEXANDER, Manager. 





B NK OF AUSTRALASIA 
(Incorporated by Royal Charter, 1835), 
Threadneedle street, London. 
Paid-up capital ...........-c00.....008 600,000 
pamevetent Suclisnesnes chbnécuassecees a 
Reserve Liability of Proprietors 
under the Charter.................. 1,600,000 
LETTERS OF CREDIT and Drafts issued on any of 


the numerous branches of the Bank thro’ 
Australia and New Zealand. — 
BILLS eee or sent for collection. 
TELEGRAPHIC TRANSFERS made. 
DEPOSITS received in London at-interest for fixed 
periods on terms which may be ascertained on ap >li- 
cation. PRIDEAUX SELBY, Secretary. 





Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £679,000. 


LONDON OFFICE—37 Nicholas lane, Lombard strect, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom, 


DEPOSITS at Interest are received 


CIRCULAR NUTES and LETTERS of CREDIT, available n all parts of the World, are sued free 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES, 


&c., received for customers. 


At the London Office of the Bank every description of Banking Business connected with Scotland is 


transacted. 


JAMES ROBERTSON, Manager in London. 
—<_<—<———$—$—$— 


i Ae 
HONG KONG AND SHANGHAI (THE QUEENSLAND NATIONAL 


BANKING CORPORATION. 
Paid up Capital, 37,500,000. 
Reserve Fund, $3,900,000. 
Reserve Liability of Proprietors, $7,500,000. 
Court oF DimEcrors - Heap Orrioz in Hore 
ona. 
COMMITTER — a. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. asanmenel an (of Messrs T. A. Gibb and Co.). 
Al ‘ert Deacon, Esq. (of Messrs E. and A. Deacon), 
ManaGer—David McLean. 
Barxers—London Se Banking Company, 
amited, 


BRANCHES AND AGENOIES. 
Amoy London San Francisco 
Batavia Lyons Shaaghat 
Bombay Manila 
Calcutta New York Tientsin 
Foochow | Penang Yloilo 
Hankow Saigon Yokohama 


Hi 

The Co tion grant Drafte upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods at rates 
varying with the period of deposit. 

e Corporation issue Letters of Oredit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
es — te returning from China, Japan, and 
I . 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Qorporation are 

yable in London on receipt of the advice of meet- 
ng in Hong Kong, held in February and August. 

e Corporation receives Deposits in London for 
fixed periods of one, two, or three. years, — 
which the rate of intcrest at present allowed is 4 
per cent. per annum, payable half-yearly at 30th June 
and 3lst December. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on appiication. 

Office heurs, 10 to 3—Saturdaye 10 to 1. 

3. Lombard strvet, London. 


BANK OF NEW SOUTH WALES. 


Established in 1817, 

Lonpon Orrick—64 Old Broad stret 
Capital Paid-up  ..........00.+. 
Reserve Fund .................. £900,090 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bille purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 


DAVID GEORGE, Secretary. 


LONDON, PARIS, & AMERICAN 


BANK, LIMITED. 
Hzap Orrick—10 Tokenhouse yard, London, E.C. 
AUTHORISED CaPrraL, £1,000,000, SUBSCRIBED, £500,000, 
ResERVE Funp, £30,000. | Pam-vp, £400,000. 


Banking and Exchange business with AMERICA and 
the Continent of Evropsg transacted on favourable 
terms, and Lxrrrers of Creprr issued for the use of 
travellers, available in all the principal cities of the 


world. 
P. W. ROBERTSON, Secretary. 


STANDARD BANK OF SOUTH 
AFRICA (Limited). 
Bankers to the Government of the Cape of Good 
Hope.) 
Heap Orrica. 
10 Clement's lane, Lombard street, London, E.0, 
2 


Subscribed Oapital........ccreseseeses 4,000,000 
Paid-up Capital .........c.ccscseccecess, 1,000) 
ineeuave Fund nasioee . ooo 


This Bank grants Drafts on the principal towns | 
the Cape Colony, Griqualand West Diamond Fields), 
Natal, and Transvaal, and transacts every desori 
of _—e Business connected with the 
aon @ies and States. Telegraphic remittances 


Deposits received for fixed 
may teknows on ay im on terms which 


- CHUMLEY, London Manager. 


OO OPES ROS COT SOS ees eeS 


In New Zealand—Auckland, Blenheim, Christe! urch, 






a a ye nae 
neorporated under ‘ompanies Act o 
Legislature of Queensland. , NOR af ihe 
BANKERS TO THE QUEENSLAND GOVERNMENT, 
Subscribed Capital, £1,304,600 ; Paid-up Capital, 
£652,300 ; Reserve Fund, £315,000, 
Heap Orrice—BRISBANE, 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Gftice receives Deposits for fixed 
periods, at rates which may he as e-tained op 

> R. D. BUCHANAN, Manager, 

No. 23 Lomoard strect, E.C. 


HE NATAL BANK. 


(Established 1854. Incorporated by Charter, 1859, 
Bankers to the Government of Natal. 


Authorised Capital .. ................ £300,000 
Subscribed Capital ................... 290,875 
Paldi-tap Onpital oiccerccccccse.sevsecsceses 153,911 
I ao eahtahimsnesaanens sunceeens 58,783 
Unmid Capital, including Reserve 

Liability of Proprietors ............ 426,839 





Total Cupital and Reserve ... £839,533 
Heap Orrick: PIETERMARITZBURG, NATAL, 

The London and Westminster Bank (Limited), 
Lothbury, London, as Agents for the Natal Bank, are 
prepared to issue LETTERS OF CREDIT on any of 
the following places in South Africa, and to transmit 
for collection Bills payable thereat :— 

In NataL—Pietermaritzburg, Durban, Ladysmith, 
Newcastle. In Sourn Arrican Repus.ic (Transvaal)— 
Preto-ia, Barberton, Johannesburg. In Care Couoxy 
—Kimberley. 

nemees Transfers also made. 

AMES MACKELLAR, General Manager. 

Pietermaritzburg, Natal, 1st July, 1837. 

| 





THE MERCANTILE BANK OF 


AUSTRALIA (Limited). 
Head Office, Melbourne. 
CAPITAL, £1,000,000 ; Subscribed, £625,000 ; 
Paid-up, £250,000. 
Reserve and Undivided Profit, £30,500. 
Lonpon Drrecrors. 
Sir Graham Berry, K.C.M.G. | Joseph Harwood, Esq. 
. George William Booker (Manager). 
FIXED DEPOSITS received at liberal rates of 
interest. Drafts drawn, Telegraphic Transfers made, 
and all Australian banking business transacted. 
39 Lombard street, E.C. 





BANK OF NEW ZEALAND 


Incorporated by Act of General Assembly, 
’ 20th July, 1861.) 
Bankers to the New Zealand Governmer t. 
Capita) subscribed and paid-up, £1,000,000. 
Reserve Fund, £500,000. 
Heap Orrics — Auckland. 
BRANCHBES AND AGENCIES. 
In Australia—Adelaide, Melbourne, Newcastle, and 
Sydney. 
In Fiji—Suva and Levuka. 


Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and. at 97 other towns and 
throughout the Colony. 4 
This Bank grants Drafts on all its Branches af 
Agencies, and transacts every description of Ba 
Business connected with New Zealand, Australia, 
Fiji, on the most favourable terms. : 250 
e London Office receives fixed deposits of > 
and upwards, rates and particulars of which oD 
ascertained on application : 
aK KWORTHY, Managing Decne. 
No. 1 Queen Victoria street, Mansion House, E.C. 


——— 


THE NATIONAL BANK OF 

AUSTRALASIA. viehesla 

Incorporated by Acts of the Legislature of \icsom, 
South Australia, and Western Aus*ra'1a. 





TOM... .ceecereneee never’ £1,250,000 
cal tet on 
Reserve Funds..,..........000sssesessere'* we 
Reserve Liability of Shareholders... 1,50 


Lonpon Orrick—149 Leadenhall street, : © 
This Bank conducts Banking Business O Or | 
description with the Australian Colonies upo? celle 
terms. Approved Bills negotiated or sen ee Dal 
tion, and Letters of Credit granted upon tern AUP 
Branches in Victoria, South Australia, vein New | 
tralia, and its Agencies in New South 


ia. 
Zealand, Queensland, and Foe Os WALD, Managt?- 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHICH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &c. 


[PRICES MADE UP TO SATURDAY EVENING, NOVEMBER 26rH.] 


[Subscribers are particularly requested to point out any inaccuracies that may come under their notice. ] 


(London Carrying-over Days for December, Tuesday, the 13th, and Tuesday, the 27th.) 
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Apollinaris 


HE QUEEN OF TABLE WATERS.” | 


“The famous Natural 
ineral Water of the Apol- 


naris Spring continues to) 


ld the leading position 


untry, as in America.” 


BRITISH MEDICAL JOURNAL, | 


27th August, 1887, 


URE) WEDNESDAY, NOVEMBER 90; 1087, (haiaetamter 


| British and Foreign Funds 


mong table waters in this. 


Shares of 1/ 
5l 


PRICE ONE SHILLING. 


CONTENTS. 


Mining Companies—Bxcluding Iron Ore and Coal Companies ... 
Railway Trafic Returns 


| New Capital Created and Called during 1837 
Stock Exchange Committee Decisions 
| Notices and Reports—Stocks 


a Railways 

== Banking 

o Insurance 
Miscellaneous 


NOTICE TO CORRESPONDENTS. 


| It is quite out of our power to reply personally to Correspon- 


dents asking for information or opinions as to the merits 
of particular investments. 


TO ADVERTISERS. 


Advertisements for Next Month’s Number must be sent 
on or before Dec. 29, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 

For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 
Stock Exchange, but the following are the charges usually made fox 
commission by stockbrokers, though in large amounts commissiors 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


2s 6d per 1001 stock 
Is0d — 


Exchequer Bills 


3 
Colonial Government and Railway Bonds 5s Od per cent. 


3d per share 
ls Od per share 


51 to 101 lIs6d — 


is 10/ to 25 
— 251 to 50l a 
— 650i and above 10s Od per cent, 


In cases in which stock is under 50/ the commission charged is } 


per cent. 
When the market price of a share is above 50/ commissionis often 


charged at 10s per cent. on the market price. 
a 


ta ENR OME setts paca NG 2 LES SS ee ee pa eae i ag BR A Stig ag oat es ago ate ot cata arc 
¥ , ‘.) . t . yee vee % Ly 5 . 7 iy ® ry 4 7 . om” s - " a 
2) ido it Aga _ carat tes raneuganade yee eae 


Pee Sa 


re ars Per 
(et La 


Stores 


2 es ee 


ey 23) 


ees 





on anyatpcenaty lien etingtiatiae 2, - leg emer 


Sa ictlpresinmnace-snagndlattianacnitoes 


dt ha Peis. 





Scot 


os 





i 
¢ 
i, 
¢ 


ES eer 






§22 
NOTES UPON INVESTMENTS. 


HOME RAILWAY TRAFFIC RETURNS. 


Taare have been some noticeable movements in the traffic 
returns of the Home railways during the current half-year. In 
July and August the receipts from goods traffic fell off decidedly, 
but since then there has been a marked and uninterrupted 
improvement in this respect, which distinctly indicates an 
improvement in trade, for, if anything, rates are lower than 
they were a year ago. In the receipts from passenger traffic 
there has been a pretty regular decline, owing mainly to the 
fact that the comparison has been with a period when traffic 
was stimulated by the Indian and Colonial Exhibition. The 
bulk of the loss is due, of course, to the two Metropolitan com- 
panies. The following tables contain the chief traffic figures, 
&c., in regard to the leading British lines :— 










Increase or Decrease | : 
Total | Compared with 1996, | Miles Open. 
eee 





to Date.| gers. 





Receipts) Passen-| Goods. Total. | 1887, | 1886. 
, scieeiateeates 



























































EnGuish Livgs, £ £ 
Great Eastern ..............se0+++.| 1,444,543);— 6,500) 1,056}} 1,042} 
Great Northern..................+.{ 1,578,453)/— 20,000) 961 961 
Great Western ..............000000 8,143,720|— 32,300 2.4563] 2,418 
Lancashire and Yorkshiro...... 1,547,863) + 23,200 500} 
London and Brighton............) 943,584)|— 3,300) 463 459 
London, Chatham, and Dover} 532,314|-— 7,900) 180 180 
London and North-Western...| 4,005,111/+ 11,900) 1,836 | 1,831 
London and South-Western ...| 1,235,196)+ 900, 851 851 
Manchester, Sheff.,& Lincoln*} 791,301/+ 1,800 287 287 
Mateop:-UGAM .,...0...000cesses sees 230,632|— 24,000 27 21 
Metropolitan District............ 136,462|— 30,000! ... |—30,82 i3| 13 
PINES hese cuicctccsvencneseasneees 2,889,637) — 10,200|+ 6,500)— 3,551) ort 1,284 
North-Eastern ........ .....:.006 2,350,632) + 25,400) +- 37,600) +- 62,92 1,5774| 1,537 
South-Eastern ............. «| 858,524)— 11,800\— 13,300) — 24, 406 406 
beta Er atakiaes, “bib eesti 21 ,686,972|— 82,300 +143600)-+ 65,241) 11,899}} 11,7904 
IrntsH LINES. ‘picilihihea 
Great Northerm................000+ 254,212|—- 2,000/+ 1,500|— 487 | 487 
Great Southern and Western) 283,550)+ 1,100\— 6,000/— 4,91 522 522 
Midland Great Western......... 167,409|— 800/— 5,200|— 5,547, 377 377 
ee a at al 
Ras cncsnavubaneabasibaccpavred 706,701|— 1,200) — 9,700} - 10, 1,386 | 1,886 
ScotcH Lings. —— a 
Caledonian .........sce0se0| 867,094|— 19,000} 4+ 2,400|— 16,482, 7824) 7794 
Glasgow and South-Western; 348,160)+ 3,500/+ 4,000)+ 7,54 348 346 
North British .....................| 838,003)|— 8,800) — 6,100}— 9,911) 1,0114) 1,0113 
seis hipnctohans keels euih estinbae 7j— 19,300 +  300\—18,844| 2,142 2,136 





* The total increase includes the receipts from the Cheshire Joint lines, which 
accounts for the descrepancy between the total as given and that obtained by 
adding together the increase under the two heads of passengers and goods. 


Il. 
Interest 

Capital Expenditure. for 4 Year Amount 

Actual. timated. at4%on Req'd to 
Half- Half- Total Ad- Pay l%p.a. 

Year Ended Year Ended ditional Ord. Divd. 
June 30, ’87. Dec. 31,’87. Capt.Exp. for 4 Year. 
English Lines. £ £ £ £ 


Great Eastern ......... 272,885 ... 250,000 ... 10,450 ... 61,770 
Great Northern......... 249,256 ... 200,000 ... 8,980... 63,500 
Great Western ......... 146,982 ... 200,000 ... €,930 ... 98,080 


Lancash’re& Yorksh’re 547,834 ... 560,866 ... 22,170 ... 76,960 
London & Brighton ... 130,622 ... 116,017 .... 4,830... 37,500 
London, Chat.,& Dover 55,737 ...notstated... 1,110... *31,640 
London & N.-Western 247,739 ... 370,000 ... 12,350 ... 188,790 


London & S.-Western 582,051 ... 536,500 ... 22,370 ... 55,790 
Manch., Sheffield, &c. 69,573 ... 111,000 ... 3,600... 29,160 
Metropolitan ............ 66,753 ... 52,500 ... 2,380... 26,400 
Metropolitan District 10,370... 9,100... 380... +7,500 
cm ainectaat 374,888 ... 400,000 ... 15,490 ... 151,060 
North-Eastern ......... 242.358 ... 185,585 ... 8,550 ... 119,750 
South-Eastern ......... 86,777 ... 100,000 ... 3,730... 44,550 
Irish Lines. 
Great Northern ......... 16,154 ... 8,000 ... 480 ... 16,640 
Gt. Southr’n & West'rn 31,500 ... 23,500... 1,100... 24'840 
Midland & Gt. West’rn 6,246... 3,000... 180... 16,850 
Scotch Lines. : 
Caledonian ............... 213,293 ... 272,412 ... 9,710... 54.280 
Glasgow & S.-West’rn 27,664 ... 60,031 ... 1,750 .. 24'630 
North British............ 178,244 ... 189,747 ... 7,350... 23,120 


* 44 % Arbitration Preference, 
+ 5 % Preference stock. 


Amongst the so-called ‘‘heavy,” or ‘‘ goods,” lines, the N ° 
Eastern and the Lancashire and Yorkshire have fared ie 
both companies es a substantial increase in their receipts. 
The revenue of the Midland and the Great Western on the 
other hand, have not been quite maintained, while the improve- 
ment in other instances is trifling. The decrease in the revenue 
of the South-Eastern is a noticeable feature. The Southern lines 
it will be remembered, have no doubt suffered, like the Metropoli- 
tan lines, from the absence this year of anything to adequatel 
compensate for the closing of the Indian and Colonial Exhi ved 
Apart from the Glasgow and South-Western, the returns of the 
Scotch, and also the [rish lines, are unsatisfactory. The figure 
given in Table II. indicate, as far as possible, the probabl® 

e 
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increase in the new capital charges; but we can 
definite in regard to expenses, except that they se 
show a moderate increase, owing to the fact that t 
the receipts is entirely due to an expansion in the 
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RECENT MOVEMENTS IN THE yiny 
MARKET. INING 


Tune have been some striking movements in the mining mark 

during the past month or two, especially in the issues of ‘he 
copper and tin mining companies. The following figures sh a 
the advance that has taken place in the more important 
shares :— 



































Prices. Highest Prioes in 
Copper Mines. ee | 
Nov29 Oct.30\ Sep. 29) 1887. | 1886. | 1885. | 1884, 189g, 
asec chbcatopichls 144 | | mz | 11p | 134 | 19) 2 em 
easton 10 | 6 | 5} | 8 i hE 
4 8 3 St 4 5% 7 7 
cocensvaccescovers 81 | 2% 5 26 28 | 40 48 56 
Tin Mines. ci oe e ee Pitre in oe 
Nov29/Oct.30 Sep.20| 1887. / 1886. 1885. { 1884. jag 
I a as 1403 [132 184 (144 [144 77 | 73 
South Condurrow ............ 0 | 9 8} | % | 8 8 110 © 10 
AIEEE sos sasviteccseectscestis ees 14 = 12 1466 | 9 7 9 
West Kitty oo... nekes Be Gee i8 9} | 10 8 ii3 ) ? 
Wheal Agar .........s00000) SOF | 34h | 38h | 874 20 :. 
Wheal Grenville .........-..++. 25 «6! 2 20 | 22) | 20 174 | 7 8 





Ascan be seen from the subjoined, this advance is largely 
explained by the advance which has taken place in the prices 
of the two metals :— 





Quotations. 


INov. 29. Oct. 80 











Sept. 29. |June 80. “Jan. 1. 






















é 2 é | 8 
Copper, Chili bars .................per ton) 57} 48 893 40 3 
TTD. seestterennnicnniins »_|152 | 19h | 105 102 it 


Dealing first with the copper companies, we see that since 
the end of September there has been a sharp rise in the price 
of Chili bars, viz., from 39§/7 to 573! per ton, the gain of 10 
being equal to about 44} per cent. And as this advance in prices 
means that just about so much has just been added to the net 
profits of the copper-producing companies, it is evident that 
there was sufficient reason for a sharp advance in the prices of 
their shares. The main question now is, whether the rise is 
likely to be maintained or improved upon, or whether, on the 
other hand, a relapse is more probable. On this point there 
are, naturally, different opinions. There are three arguments 
used by the operators for the rise: first,that the ‘‘ visible” supply 
of the metal in Europe and afloat has greatly fallen off, owing 
to a diminution in the output, which is perfectly true, the 
supply now being only 48,500 tons, as against 62,800 tons a 
year ago; secondly, that the demand is increasing, and bids 
fair to expand decidedly, in consequence of the greater activity 
in the shipbuilding trade ; and thirdly, that there is a possibility 
that the leading producers of the metal in Europe and the 
United States are likely to come to an agreement to reduce their 
output. The third reason, which so far appears to rest upon the 
least substantial basis, has certainly hada great effect in advancing 
prices. There seems no doubt that pourpar/ers have been going 
on between the leading producers, with the object of reducing 
the output, but it is uncertain what the result has been. There 
is one great difficulty in the way of any arrangement, and that 
is, the antagonism that has always existed between the great 
American copper mining companies in the East, of which the 
Calumet and Hecla is the chief, and the newer mines in the 
West, headed by the well-known Anaconda. But, despite this, 
it is thought that a compact of some kind for reducing produc- 
tion, although perhaps of a partial and not very binding character, 
has been concluded. Even, however, if this is not the case, 
the prospects of the copper market are certainly brighter; but 
it must not be forgotten that, unlike tin, the supp'y of the 
metal in the world is very large, and that increased quanturs 
may be expected to come to market at present prices. 

he rise in tin has been much more marked than that © 
copper, but it is of a much more speculative character, ® 
henceit has not affected the prices of tin mining shares to anything 
like the same extent. The statistical position has been ~ 
long time past favourable to high prices, the stocks being me 
and the supply without any decided signs of increasing, ” 
latterly the position has become a little weaker. It agg. 
however, that a French clique have ‘‘ cornered” a powerful # 
of London speculators, who have been operating for the 
and that the duel between them is now being fought out. : 
fight will certainly be a severe one, and it is impossible . I” 
which ~—.* likely to win ultimately, but so far the otal 
clique en triumphant. The total market supply of m 
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is not large, and the French clique, if as strong as reported, can, 
no doubt, lock it up for some time to come ; but, on the other 
hand, the visible supply of tin has lately increased, and the high 
price of tin is leading to the stoppage of the tin-plate works. 
it is evident, then, that the future of tin is extremely uncertain, 
depending, as it does, upon a wild gamble between opposing 

arties of speculators, and this being the case, it is not surprising 
that the prices of tin mining shares have not improved. There 
is this great difference between the two classes of shares we 
have referred to: tin shares have only a narrow market in 
London, for, owing to their small amount, and to the fact that 
the Cornish mines are mostly conducted on the so-called cost- 
book principle, they are mainly in favour with local speculators 
and investors, whose operations are transacted at Redruth. On 
the other hand, the shares of the leading copper companies have 
an international market, and can be dealt in quite as freely in 
Paris and Berlin as in London. 





THE PENNSYLVANIA RAILWAY DIVIDEND. 


An important influence this month in the market for 
American railway securities has been the advance in the 
Pennsylvania Railroad dividend from 5 to 6 per cent. At first 
sight this advance may not seem a very significant matter, but 
it deserves attention, because of the unique position occupied by 
the Pennsylvania Railroad. That undertakingis by farthe greatest 
and most important of the American trunk lines—is, in fact, 
the greatest railway system in the world. It has for a long time 
been managed in a strongly conservative way, and being too 
large to be controlled by any one man, or group of ma2n, it is 
“run” in the interest of the proprietors, with less regard 
to the stock markets than is frequently the case with American 
undertakings. It has been known for some time that, 
s0 far as the company’s earnings and finances were concerned, 
the dividend could easily be increased, the only question being 
whether such a course would be a wise one to pursue. In the 
last fiscal year the company had a balance above all charges, 
and after paying 5 per cent. dividends, of $2,182,004, and even 
after charging off $1,290,848 for advances and in settlement of 
various accounts and for depreciation, there remained a surplus 
of $891,156. In the present year the company has spent some 
large sums for betterments and renewals, which it has charged 
to expense account, and yet for the nine months to September 
30, the net earnings on the Eastern lines increased by $1,151,824 
over the corresponding period last year, while the Western lines 
reported a surplus above all liabilities of $1,035,928, against a 
deficiency in the previous year of $92,436, making together a 
total improvement of $2,280,188, At the same time, the amount 
of the ordinary capital is large: viz., $108,000,000, and 
a small increase in dividend entails a large addition 
to net earnings. Moreover, judging by the past, the 
directors would be indisposed to increase the dividend, unless 
they saw good reasons to believe that they could maintain it, 
which they presumably did. And it is because of this that the 
step taken by the directors possesses a special significance, since 
it tacitly expresses the belief of the directors of the greatest of 
the trunk lines that future business will be sufficiently favourable 
to warrant a higher range of dividends. Much interest now 
attaches to the action of the directors of the New York Central, 
which is at present only paying 4 per cent., although it is earn- 
ing more. And in connection with the future of this and the 
other Eastern trunk lines, it may be of interest to show what 
dividends they have paid during recent years :— 














pray 
18a7, | es yes] | 
Company. To | 1886.) 1885.| 1884. 1383./1882. |1881./1880. /1879.| 1878. 
—seevenniiiaamei ne Eka kd 
ee eee he eae a ae tat 
NY. Central ss ssnsisiue| & | 4 |) mm) s | s/ sisi es] 4 
Pont 4: E., & W., pref...) ... | nil.| nil.| 6 | 6 | 6 | nil. | nil. | nil. | nil. 
PenEY VANS asa ossee. 6|5|5{/7 | 8] | 3|7 |] 4] 2 
pitimore and Ohio ...... nil.| 8 |10 |10 | 10 | 10 | 10 | 9 | *8 | 8s 
Ke rore & Mich South.| ¢ | nil.| nil.| 7 | 8 | 8 \t10 | 8 | 53/ 8 
oe igan Central .........) 4 | nil.| nil.| 3 | 5 | nil. | 6h; 8 | 3h} 2 
vanada Southern ......... 24 | nil. | nil.| 2 2 {| nil.! 2§ | nil. | nil./ nil. 





* 4 per cent. of this in stock. 
t Increase due to change of dividend period. 





THE APPRECIATION OF FIRST-CLASS 
SECURITIES. 


Durixa the current year there has been a slow, but steady 
advance in the prices of first-class securities bearing fixed rates 
a sn of which the 500 millions of Home railway debenture 
a Preference stocks form by far the largest and most important 
soi This advance would appear to be due to an increased 
i“ W of investment money, which has probably resulted, to 
ola rer from the temporary discredit into which many 
een : asses of securities have fallen. But apart from the effect 
tin es Rapenres no there can be no doubt that the large demand 
mr securities as railway debenture and preference stocks 
the anently exceeds the restricted supply, and that, therefore, 

natural tendency of prices is generally upwards. As a result 
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of the advance this year, prices now stand extremely high, and 
are, asa whole, about on a level with the highest points recorded 
in 1884, when Mr Childers’ proposals for the conversion of 
Consols led to an altogether exceptional advance of from 5 to 
even as much as 10 per cent. in the year, of which, however, a 
considerable proportion was subsequently lost, when it was seen 
that the conversion would meet with but a limited degree of 
success. But if the advance in 1884 was somewhat unsub- 
stantial, that is not the case now, for prices, instead of rushing 
up in a kind of spasm, have moved up slowly, and they now 
rest upon a sound basis. The present position of prices, as 
— with previous years, is shown by the subjoined 
gures :— 








Prices, | michest Prices in 
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Consols 3 % ... 


NT, faricitiioniitinnnrccntind acs amen 
OE iii) adden eines scsevsers-s|108 |101}}1024/1034]1073 103 
DRS cerinencsnne niscinhiviaiiasensitomnguinientonl | 87: a 92 ooh, ane 


HomME CORPORATION Stocks, 
112 1073 





| ; 
Metropolitan Board of Works'3} % ..sscscscce.ssssssveseee {110 |1093/1093'10031112 | 
Birmingham Corporation 34 % ' enti kcanepaatiebiandes eebatesiiiial 1054 toe oe 104 (101 
Leeds Corporation 4 % ............. «e-{113 [112 i113 \112 |112}/112 
Live 1 Corporation 3) %  .......006 ee sese-eeee{LO5 |1049/104§|102$)105 1013 
Manchester Corporation 4 % ........ ...... ee ee ooe/118 |1184/119} 1169119}! 114 
Home Rartway Pre-ORDINARY STOCKS. | 

Caledonian 4 % Debenture Stock ............cesseeeee ee ee-e/119 [116 }.17}}116})120 111} 

Do 4 % Consolidated Guaranteed Stock .......+..0.00.../118 |112 /114$118 |113 LOT$ 

Do 4 % Consolidated Preference, No. 1 .............. «../114 [111 |113 /112 j11” [106 
Great Eastern, 4 % Debenture Stock .............c.ceeees+es/L21 [117 [119 [118 [120 [11 


Do 4 % Irredeemable Guaranteed Stock 
Great Northern, 4 % Debenture Stock ....... 
Do 43 % Consolidated Preference ............. 


-eee/L16 [114 [115 [113 |114 |12 
oe {125 123 123 |123 |127 | U7 
.+.|130 





. 127 {129 |126 | 126 | 122 

Great Western, 4 % Debenture Stock ..........::006 ssseeeee/L25 123 [124 [122 [127 | 117 
Do 44 % Debenture Stock  .........cccccesesceereseeerseereees( L3G [134 [135 |132 ]185 [127 
Do 5 % Consolidated Guaranteed ............s0eceseeeee++/146 |143 1145 [143 i145 137 
Do 5 % Consolidated Preference ....... (144 {141 [143 [141 j143 (136 


Lancashire and Yorkshire 4 % Deb. Stock .........seeses-«./123 {119 |1209/12C [125 114} 
Do Consolidated 4 % Preference ° ............ sees 116 [113 |116$)1133/113}/110 
London and North-Western 4 % Deb. Stoc seo 126 [123 [124 [124 [128 |117§ 
Do 4 % Consolidated Guaranteed .. .......... ... 120 (117 120 (119 j120 |Ll4 





















Do 4 % Consolidated Preference  .............++ .eee 118 [115 }118 119 /119 118 
London and South-Western 4 % Deb. Stock ............00 125 |122 }122 (122 [126 {117 
Do 4 % Consolidated Preference  ... ........scessceeeseners 117 |114 (1:5 (115 (115 jlil 
London, Brighton, &c.,4 % Debenture Stock .. .. ......../119 [137 [118 [118 [1:9 |115 
Do 44 % Debenture Stock ......... s deametesodaraia nici aa j131 |181 |126 
Do 5 % Consolidated Preference ............ .-. 143 {135 (1387 135 |135 |130 
Midland 4 % Debenture stock ........ . {125 /123 |:23 |123 }127 [116 
Do 4 X% Bent CHAE) ......ccccocccesesee -+-/119 117 (i119 ,118 119 |113 
Do 4 % Consolidated Guaranteed ..... veeeveee{L19 [117 [119 |LIS [119 [113 
North-Eastern 4 % Debenture stock — ........ss1++1+se+sseee| 124 122 }123 |121 |196 |1163 
Do 4 % Consolidated Preference ............e+0e+e.- « (119 [i15 |119 [118 [118 [112 
Do West Hartlepool 4% ....sc.cccsese ssssssesnesneneenee i118 [114 [207 |117 |117 (112 


eis’ Na jLL7 114 /115 rr 115 [110 
South-Eastern 5 % Debenture stock =... ........00.005. (149 [145 [146 [144 |148 j141 

Do 44 % Consolidated Preference ..........0..00 .:++-+++- /130 |125 [126 125 |124 |120 
Do 5 % Consolidated Preference .............. . -. «s+. 142 '139 ‘140 1140 140 ‘135 


First-class railway debentures now stand so high in price that 
there is only about 4 per cent. difference between the amount 
they ‘‘ yield” investors on the present market prices and the 
similar yield on Consols. In fact, the difference is even less 
than the apparent 3 per cent. or so, for no stamp duty is pay- 
able on transfers of Covsols, whereas 10s per cent. has to be 
paid on railway stocks. Moreover, the vast bulk of Consols 
makes the market an extremely broad one, and the margin 
between the buying and the selling price is always small, seldom 
exceeding $ per cent. ; while, on the other hand, the market for 
railway debenture and preference stocks is much narrower, and 
the difference between the two prices is correspondingly large, 
being usually 1, and frequently as much as 2, per cent., which 
has, of course, to be borne by the investor whenever he changes 
any of his holdings. Consols, therefore, enjoy two decided 
advantages, and if these were allowed for, we should find that 
to place first-class railway debenture stocks on the same credit 
level only a slight advance upon present quotations would be 
required. These considerations, and also the high — of the 24 
percent. Funds, as compared with the 3 per cent. Consols, which 
is due to their immunity from conversion for twenty years, make 
a strong case for a fresh attempt at conversion, which Mr 
Goschen is not likely to ignere, and which investors should 
certainly not forget. 








THE MEXICAN RAILWAY REPORT. 


Tus report of the Mexican Railway for the half-year ended 
June 30 has been generally regarded as satisfactory. The 
following figures show the earnings, expenses, and net profit of 
the main line and Jalapa branch, as compared with the six 
preceding half-years :— 
Gross Working Percentage Net 
Half-year Receipts. Expenses. of Expenses Revenue. 
Ended £ £ to Receipts. £ 
June 30, 1887 ... 373,714 ... 136,829 ... 36°58 ... 236,885 
Dec. 31, 1886 ... 340,016 ... 136,514 ... 40°15 ... 203,502 
June 30, 1886 ... 317,618 ... 139,137 ... 43°82 ... 178,481 
Dec. 31, 1885 ... 312,664 ... 141,242 ... 45°12 ... 171,422 
June 30, 1885 ... 374,450 ... 151,592 ... 40°54 ... 222,858 
Dec. 31, 1884 ... 357,167 ... 154,670 ... 43°30 ... 202,497 
June 30, 1884 ... 417,855 ... 166,600 ... 39°62 .. 251,255 
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The increase in the half-year’s revenue has been due to a 
gain in main sources of traffic, and it has been obtained 
espite some reduction in freight rates, A further reduction in 
rates will no doubt become necessary, Owing to the increasing 
competition of the American lines, which will be especially felt 
when the line from Tampico to a junction with the Mexican 
Central is completed. But it is not at all improbable that lower 
rates may be compensated for by a further increase 1n traflic. 
The expenses show this half-year a further slight decrease, and 
as a result, the proportion of working expenses to gross receipts 
is now only 364 per cent., which seems very low, judged by 
English standards. But it must be remembered that this “*pro- 
portion” is affected not only by absolutely high or low working 
expenses, but also by the highness or lowness of rates, and that 
on the Mexican railway rates are still undoubtedly very high, 
which makes the ‘‘ proportion ” low, despite the fact that the 
working expenses must be necessarily heavy, in consequence of 
the heavy grades upon the whole of the main line. 
The loss by exchange during the half-year was heavy, being 
9,4161 more than in the previous half-year, part of which is due 
to a further fall in the rate of exchange, and part from an in- 
crease inthe sums remitted. After payment of interest on 
the first debenture stock, and a balance of 3,555! to complete 
the second debenture charges, the available revenue amounts to 
118,6171. Out of this, payment of first preference dividends 
of 8 per cent. absorbs 102,1641, and leaves a balance of 16,4531, 
or, with previous cash balances, 18,821/. This allows of 
dividend at the rate of 34 per cent. on the second preference 
stock, with 1,112/ to be carried forward. The freight carried 
on Government account amounted to 3,712/, which was duly 
paid, in addition to the balance due from the previous half-year, 
which gives a further 3,650/ in reduction of the company’s cur- 
rent account. The subvention payments are assuming @ more 
satisfactory shape. The share of the receipts from this source 
during the half-year amounted to 9,210/, which, with loss on 
remittance, amounted to 7,104l. This payment, it is stated, 
was on the former scale of # per cent. of the Customs duties of 
the Republic. The scale has since been raised to 1} per cent., 
and for the three months of the current half-year the receipts 
have been equal to the whole of last year’s payments. The 
second debenture interest will, it is believed, be fully covered 
by the subvention receipts during the current half-year. 


In regard to the future, the directors state: —‘‘It is satisfactory 
to notice that increasing receipts from subvention and an 
increasing volume of traffic give indications of general improve- 
mert, political and financial, in Mexico; and the prolongation 
of the term of office of President Diaz for another four years 
gives every reason to rely on the continuance of a stable 
Government, most sincerely and honourably anxious to maintain 
the credit of the Republic, and to promote and encourage every 
enterprise that promises to benefit the country. One of the 
most vexatious obstacles in the way of the company’s competing 
with other lines on fair terms has hitherto been the impossibility 
of fixing through rates, owing to the uncertainty and magnitude 
of the transit charges at Vera Cruz. At last, however, it may 
be expected that this obstacle will be removed, and Mr Braniff 
(the manager) has lately visited this country to aid the board in 
arranging the details of those measures for facilitating through 
traffic, which the company isassured it will be able to carry out,”’ 
As is well known, nearly the whole of the company’s line is laid 
with steel rails, but it is not so well known that the company 
is laying down a number of steel sleepers, in regard to which the 
Ingineer’s report says :—‘‘ The length of line laid with steel 
sleepers was increased by ten miles (during the half-year). These 
sleepers continue to give increasing satisfaction proving unex- 
pectedly valuable in maintaining the road during heavy floods ” 
Later on these sleepers are likely to lead to a very considerable 
economy in operating expenses,” 





RUSSIAN FINANCES AND RUSSIAN SECURITIES. 


Tue Russian Budget for the year 1886 estimated the ordinary 
revenue at 78,780,000/, and the ordinary expenditure at 
81,370,0001, thus leaving a deficit of 2,529,000/; but from a 
statement recently published, it would appear that the actval 
results have proved worse than the estimates. The revenue 
fell short by fully 700,000/ of the anticipated amount, while the 
expenditure, on the other hand, exceeded the estimate by nearly 
2,000,000/, so that instead of an anticipated deficit of 2} millions, 
there was an actual deficit of fully five millions, the figures 
being as follows :— 
YEAR 1886, 


£ 
QOGTMETY TOVORRE: 000 5..000..sccerevcscevensceeece: 7 
Ordinary expenditure ............cccccceec..., 83 40°00 
BMS secret cea, . 5,190,000 
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In addition to the ordinary expenditure, extraordinary expense 
to the amount of 11,260,000/ were incurred, and the whole of 
this great excess of expenditure over revenue was covered } 
borrowing in one shape or another. ‘These figures evidently 
justify if they do not afford the true explanation of the astion 
taken by the Imperial Bavk of Germany in refusing to continue 
making advances on Russian securities. This action is said to 
be attributable to the direct influence of Prince Bismarck, and 
althoughit is no doubt due in ameasure te political considerations 
itis also most likely due to the precarious state of Russian 
finance, which renders it inadvisable for German investors 
to lock up their savings in the securities of that country. For 
two or three years past German financiers and investors hays 
been absorbing the Russian bonds, which English and other 
holders were only too glad to sell. They have taken large 
quantities of all new Russian issues, and have, in fact, backed 
up Russian credit to the utmost of their power, the result being 
that, according to the best estimates, about 75,000,000! of 
Russian paper is now held in Germany. They would no doubt 


_ how reduce their holdings if they could, but as a matter of fact, 


they are unable, for, apart from France, which is disposed to 
nibble at Russian bonds, there is no market in Europe in 
which they can be sold in other than small quantities. It is 
evident, then, that German financiers have a very strong interest 
in the re-establishment of good political relations with Russia, 
and that they will do everything in their power to support any 
attempt in this direction; and as Prince Bismarck has also 
weighty political reasons for meeting Russia half-way, it is, 
after all, not improbable that a rapproachement may take place 
between the two Powers. And it is noticeable that since the 
Czar’s recent visit to Berlin a little more cordiality in the 
relations of the two countries has seemed apparent. At the 
same time, it is quite possible that, after a short interval of 
smooth talk, the estrangement between them may become more 
accentuated than ever. In any case, investors in this market 
had better continue to hold aloof, and they may congratulate 
themselves that they are well quit of a mass of peculiarly 
unsound securities. At the same time, speculators had better 
be aware of ‘‘ bear” sales, for they have more than once felt the 
teeth of the Berlin ‘ bulls,” and they may do so again, if they 
are at all imprudent. 





THE HALF-YEAR’S BANKING PROFITS. 


LatTeRLy trade has shown a disposition to improve, and the 
ground lost in the early part of the half-year has been regained ; 
but on the Stock Exchange business has remained inactive, and, 
judging from the bankers’ clearings on the fortnightly pay-days, 
there has been a very decided shrinkage this half-year, as com 
pared with 1886. As regards the rates obtainable on trade 
discounts and Stock Exchange account loans, the following 
figures furnish us with a comparison for some time past :— 


| Half-years Ended 














| Current eed ene ae 

Half-year | June 30, | Dec. 31, June 30, 

| to Date. 1887. 1886. 1850. 

Discount rate—three| £ 8 d | £eda}£s8d/| 8 d 
months’ bank bills 215 6| 119 6| 210 0) 113 6 
Allowance on deposits) 2 0 0| 112 3) 119 6 1° % 


Profit margin...... 010 6' 08 9 


Half-years Endel 


—_—_—__" 




















| Current |————— ee aa 
Half-year June 30, Dec. 31, | 4 1886. : 
to Date. | 1887. 1886. a 
fu a| fu a) 224; £36 
Ratefor“ House” loans 3 13 6 | 212 6| 312 6 . s é, 
Allowance on deposits 2 0 0; 112 3 es 
_ Profit margin Lis 6] 1.0 3! 113 0) 1?” 


On the discount of bills, it will be seen the profit-margi _ 
been much more satisfactory than it was a year ago, while ~ 
margin on ‘* House” loans has been practically the same 
Possibly then the increased profit on bills may offset the seen’ 
volume of the profitable business that the banks transact UI" f 
the Stock Exchange, and dividends as a whole for the a 
half-year may be much what they were in the second _ < 
1886, At the same time, a few of the London banks a 
are closely connected with the Stock Exchange, | and ae 
especially gone in for the opening of new “strategic ” branch 
may, perhaps, show rather less favourable results. 
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MR JAY GOULD’S VISIT TO ENGLAND. 


Durine the month Mr Jay Gould has paid a visit to England, 
which has probably not been merely for pleasure but is much more 
likely to have been for business purposes. In fact, unless rumour 
is altogether wrong—and we are not disposed to think it is—-the 
main object that induced Mr Geuld to cross the Atlantic was to 
pave the way, if possible, for placing Western Union Telegraph 
and Missouri Pacific Railway stocks upon this market. If 
so, investors would do well to be on their guard. As 
regards the Western Union Telegraph Company, but little 
is known in regard to its position, except what is unfavourable. 
It has an inflated capital account, due to stock ‘‘ watering ” 
operations, and the capital is, in consequence, out of all pro- 
portion to the value of the company’s plant, franchises, &c. ; 
and it has been for years under thecomplete control of MrGould, 
who has used the power which this confers in such a way that 
much hostility of feeling against the company has been excited, 
which may ultimately stimulate the United States Govern- 
ment into taking some decisive action in regard to the telegraph 
system of the country. In such circumstances, Western Union 
shares are not to be regarded as fit investments by people in 
this country, despite whatever may be said in regard to the 
practical monopoly enjoyed by the company now that it has 
absorbed its only real competitor—the Baltimore and Ohio 
Telegraph Company. As regards the Missouri Pacific Railroad 
Company, the bulk of whose capital is held by Mr Gould, it 
may be pointed out that the position of that undertaking has 
been, and is, somewhat peculiar. It has fared well, despite all 
difficulties, mainly at the expense of its numerous leased and 
controlled lines. In leasing or obtaining the control of lines, in 
order to ‘‘suck them dry,” Mr Gould is an adept, and it is 
because of this that the Missouri Pacific has flourished ; but 
once let it pass into other less able or less unscrupulous hands, 
and much of its prosperity would almost certainly disappear 
with great rapidity. Moreover, the company is hedged round 
with a good many competitors, and with one of them—the 
powerful Atchison, Topeka, and Santa Fé line—it may have a 
stand-up fight before long. Unless, then, investors can learn 
the exact position of the property, can. buy at a price based 
upon that position, and can see Mr Gould out of the manage- 
ment altogether, they will do well to be rather shy of Missouri 
Pacific securities, 





FINANCIAL RECORD OF THE MONTH. 


os 


Bustvess on the Stock Exchange, as a whole, has not been very 
active during the past month, although, owing to a spurt of 
activity in one or two special directions, there has been less 
‘tagnation than in several preceding months. In fact, business 
would probably have been upon a fairly satisfactory scale had 
1! not been for political complications. In France, the Wilson 
scandal has gone on assuming large dimensions, with the result 
~—e it has brought to the ground the Rouvier Ministry, and has 
a the inevitable resignation of the President, M. Grévy. 
So Tar there has been no disorder in Paris or the other great 
aon isan exceptionally favourable circumstance, but 
unl ene felt in regard to the future has decidedly 
ana nee upon the Paris bourse. In Germany, the 
thie rob 7 - ‘rown Prince has been exciting much anxiety, and 
dee is c 80 oe contract business. At the close, however, 
“shy tal recovery from the effect of both these influences. 
improved Guar have remained dull, for although trade has 
suflicient 1ere has been no marked change for the better 
eae aa encourage speculation for the rise. In American 
lished’ onian tate considerable improvement has been estab- 
fdenes aittea es ne of some measure of con- 
val tin satel riking feature has been the advance in copper 
: g shares, 
Cidenan eae is to be noted in the money market. 
tion of th shight influx of gold from abroad, and to a contrac- 
890.0007 a oo circulation, the reserve has increased by 
risen from as % € proportion borne by it to the liabilities has 
per cent an to 48} per cent. The Bank rate remains at 4 
eae ss a in the open market discount quotations, which 
fine three sai pee wear close firmer at 3§ per cent. for 
month ago. "Th Ff ank bills, or about on the same level as a 
material’ t 1¢ foreign exchanges have not undergone any 
rial alteration, 

ol . ce GOVERNMENT Securities, &c.—Consols have had a 
attracted — market. India Sterling 3 and 3} per Cents. have 
Yompared ae attention, and prices have risen 1} per cent. 
appear rather ¢ a other issues, the 34 per Cents. certainly 
poration stocks ae at their present quotation. In Home Cor- 
prices has bees usiness has been inactive, but the tendency of 
ties, New Senlaeh Oe Amongst Colonial Government securi- 
to sales he feoun per Cents. have fallen 44 per cent., owing 
eavy logs ors, whose confidence has been shaken by the 

es which the Bank of New Zealand has sustained. 
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Queensland 4 per Cents. have also fallen 14, and South 
Australian 4 per Cents. from 3 to 4 per cent. 

Homz Ramways.—There has been a want of life in this 
department, but at the same time prices have hardened to some 
extent, owing to the more favourable character of the traffic 
returns. With the exception of North-Eastern, the stocks of 
the “‘heavy” lines all mark a slight gain on the month. The 
Scotch stocks also close firmer, not because the traflic returns 
are much better, but because the increased activity of the ship- 
building trade raises hopes of a speedy improvement in this 
respect. The deferred issues of the Southern lines close weaker, 
especially South-Eastern “A,” which has been adversely affected 
not only by bad traffic returns, but also by the fact that the 
company has lost the day in its long conflict with the 
Chatham company over the Continental Traffic Agreement. 
Per contra, Chatham issues have improved somewhat. Amongst 

‘ outside” stocks, Hull and Barnsley have drooped, despite 
the efforts made to ‘bull” them by an open Stock 
Exchange clique. In consequence of the contemplated trane- 
ference of the Dowlais Ironworks from that place to Cardiff, 
Rhymney stock has falle1 20 per cent., as the company will 
lose much traffic, and Taff Vale Ordinary have declined 4 per 
cent. in sympathy. 

ForeicGN Government Secvrities.—The market has been 
dull, owing to the contirmation of the worst views in regard to 
the Crown Prince of Germany's illness, and ewing to the 
difficulties in France, the ‘‘ Wilson episode” having led to the 
fall of the Rouvier Ministry, which seems certain to be 
followed by the downfall of the President, M. Grévy. The 
action of the Bank of Germany in refusing to make loans upon 
Russian securities has also exercised an adverse effect. At the 
same time, there has been no pressure to sell, andas, just at the 
close of the month, a recovery has taken place, prices of 
International securities do not show any marked fall on 
the month. In South American descriptions, there have 
been some decided changes. All Argentine issues have 
given way sharply, the great rise in the gold premium at 
Buenos Ayres exciting uneasiness, both here and on the Con- 
tinent Brazilian and Chilian bonds have remained steady. In 
low-class issues, Guatemala and Honduras have receded, and 
there is a fall of 4 per cent. in Uruguay ; but Peruvian have 
improved, and Nicaragua mark a rise of 6 per cent. 

AMERICAN Raltways.—The tone of the market has changed 
greatly for the better during the past month, and prices 
generally mark a considerable rise on the month. The main 
influence has been the declaration of an increased dividend by 
the Pennsylvania Railroad, which not only stemmed the down- 
ward movement, but has, by alarming the ‘‘ bears,” led to 
heavy repurchases and a sharp upward rally in prices. Union 
Pacific shares close especially firm, at an advance of about $10. 
Erie issues have also been much firmer, the Preference shares 
rising as much as $5, in expectation of the current year’s divi- 
dend being paid. Most other issues exhibit a gain of from 
$1 to $4. 

CotonraL Rattways.—Grand Trunk stocks show a fall 
this month, the adverse influence of unsatisfactory traffic 
returns having more than neutralised the sympathetic effects of 
the rise in American railway securities. Canadian Pacific 
shares have remained quiet. Indian railway stocks have 
improved in price, the only exception being Bengal and North- 
Western, which marks a fall of 2 per cent. 

ForeicN Rarways.—Mexican (Vera Cruz) stocks have 
fluctuated rather less than usual this month ; they close dull, 
at a fall of from 1 to 8 per cent. On the other hand, Centra 
Argentine Ordinary have risen 10, Copiapo 6, Quebrada shares 
1?, and ditto Debentures 15. R 


—— 





Buenos Ayres and Rosario 
Ordinary, which are ex the new stock as well as ex dividend, 
are now quoted at 147 to 149. .It may be noted that Argentine 
issues generally close below their best, in sympathy with the 
Government bonds. 

Bank SHares.—The market has been quiet. Bank of 
Australasia mark a fall of 2, Bank of British Columbia (20/ 
paid) 1}, and Bank of South Australia 1 ; while Hong Kong 
and Shanghai have risen 2, London and River Plate 14, National 
Provincial 14, and Union of London 1. 

MISCELLANEOUS Securities.—-Gas shares, as a whole, have 
been rather dull, but Waterworks stocks have remained firm. 
In Telegraph securities Atlantic issues have drooped, and there 
is a fall of 30 in Submarine, owing to a statement that the 
company’s concession, which expires in 1889, will not be 
renewed; but, otherwise, prices have deen distinctly 
firm. Amongst other securities, Allsopp’s Ordinary have risen 
3, Guinness and Co. Ordinary 74, Assam Railways, c., 
shares } to 1, Daniell and Sons’ Breweries Ordinary 1, Hotch- 
kiss Ordnance 3, Nordenfelt Guns, &c., 2, Phillip Morris and 
Co. 1, Spratts Patent §, United States Rolling Stock 1, Natal 
Land Ordinary 7, Van Dieman’s Land 2, Alliance Marine 
Insurance 2, Royal Exchange Insurance 5, Assam Tea 2, London 
and St Katharine Docks 2, and Peninsular and Orientai Steam 
(501 paid) 2 ; while E. C. Powder shares have fallen ?, Samuda 
Bros. +, Barrett’s Brewery ?, and New Zealand Trust and Loan 
Ordinary 4. In Mining ventures, the main feature is the rise in 
the issue of copper undertakings, to which we refer elsewhere 
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PRICES OF THE In tor| 1887. | DIvipEnps, 
Funp. ves 
‘| See. ienida Mowrn, |Last letdatest}————|_ 
a | Original 3 Final P wlesi#f1t Busi Price. | 2 | 3 | 5 
sTocK. |™ | ee ee a i a | § { pet |Redem mp = g Payable. Where Payatl 
aie emp ‘d Include | 
| Issue. E & Applied. Unredeem mis | 
z tion. erent feasts 
= |__|} —_—_ | |— | 
———————— a) $}1054 100 11 Jan, , 1 July. Baring Bros, 
~ 667,900 - 104 |104 [102 /103 | 102 
sree Pee } 2,600,000)24 % June., Dec. 1880 ,600 {100 |103 |103 {100 f101 | 994 | 6 0 0|105 |100 |) Mar.,1Sept. | ded 
6Pub, Wis, 71 884 6,122,400)24 Z/Feb., Aug. 1802 | 2,481,600 |100 /103 |iNd no [ihe | Ob | Fo gil0s | 99 '1 June, 1 Dee. _ 
6%Pub. Wks 15 2, 330,200 |100 |104 5 | 
May, Nov. | 19 00 | 6 17 6/1034 984)Fb. Mr. Ag. Nv Morton, Rose 
Railway,’81| 91 | 2,450,000) 1 %|May, 00 ‘102 102 | 99 101 | 98, gt 
6 % 1882 " ns | 924 817,000, 2%\Jn.Ap.J.Oc 1906 758,000 ' 94 | 94/89 /90| 8904/5 16 6 954) 85 Jn, Ap. Jy.Oc. Baring Bros, 
6 %, 1882...... 844 1,683,100, 1 %(Mr.J.Sp.D. 1921 nly Baring Bros, § 
5 %, 1884......... | ’ ’ 1919 4,000,000 93 | | 934! 89 | 90 89t 5 18 958 85 iI Jan. idly { JS. Morgan&() 
5%, 1886 ...... . ee a 14,615,611 | 72 | 73 | 69 | 70x) 68§ |deps on alts 69 l Jn,ApJy0e. Buenos Ayres 
SRS TS a ey te *34783,827 | 1100 | | 90 | 90 | 87 | 88 | 90 |gold pm 91 | 8441 Jn. ana Ditto. 
97/,Treasury | “t Pee '12Jan.,12J ly 
Buenos Ayres | ‘ ‘ 463,600 |100 | oe we five [oe foe | dan tatty, } Bing Bi 
6% o seal es eure }- { 249,500 |100 i 96 | 9 13 3/1034| 96 Apri 0c t.\C. de Murrieta 
De 3 ed | peed alee y 18. 1904 | _ 794,400 100 | 99 | 96) 96| 953 | 6 23 pril, 1 Oc 
89. 1870) 88 1,034, 700) 4 July 1 1907 1,689,500 |100 | 99x| 99 | 95 | 96 | 953 | 6 12 9'1035| 95 }1 April, 1 Oct. | | Baring Bros, 
De 6 %, 1873! 894) 2'040,800 ‘Tan & July 393.200 (100 | 98x} 98 | 94 95 | 934 | 6 10 6)1019/ 91 Jn. ApJyOc.| f 
%hy 1882-6 884-91 ]3982800 1 January. | 1916 | 3,898, 94195 | 944 | 6 10 6/102 | 92 |) April, 1 Oct.|Morton, Rose 
Do 6%, os , 1, 1916 | 2,207,200 |100 | 98x; 98 | 89 | 1 Nov.| Morton, Ro 
De ee | ae eee "595,200 |100 | 95 | 96 | 89 | 91} 904 | 6 22 0} 963 1 May 1 Nov, Morton, Ra 
Cordova of : a 595,200) ool 1 eg Dee! mae 800,000 100 | 99 994 96/97) 9541/6 4 ae 89 {1 Jan.,1July.\C. de Murrieta 
Rt 6 Jno - | e 
é | Ditto, 
DoCent. R 14) £% 1,530,000 |100 | 98 | 984 96 | 97 | 964 / 6 4 9100 | 92 |1 Jan, 1July, 
% Mt, Bds ei 1,520,000} 1%) June. | 1919 930, | ale . 
Sante Fé 6 %,| 86 ee 18 ine 1,394,126 |100 | 99 | 99 | 89} 91 | 903 | 6 17 9} 99 | 88 | May, 1 Nov/Morton Ros 
1883-4......\& 90 Tied | | J | 
- CoLR l 99§ | 5 2 0102 | 96 1 Jan.,1 July C. de Murrieta 
Pater BX| 804) $85,000 1 %jIne, & Dect} 1914 | 383,100 1100 100 |100 | $3 93 | 93° | 5 26 6) 9541 88 I Jom 2d July Morton Rew 
ort, ° *| 1914 | 654,500 |100 | 94 4 
oe 864 654,500) . ” ” 858 18 6| 91 | 85 A ril.1 Oct 
ee 929,400 |100 aeal 874 85 85 | 858 | 6 pril,1 Oct. 
CentLRlys.| ... | 929,400) ... a os , er 
Iver, 
AUSTRIAN. - | 67 | 6641615 6 68 61 (1 Jan., 1 July.|Viennainsi 
5% Silvr Ruts t) ... aes ees —_ h30°713000 or of | os | 6 ue 64 64x} 64 |7 O 0! 66 | 6084! !l May, 1 Nov.| cemenee sip 
aan eee)” fle ae one no 34°085,000 100 | 89x 89 | 88§ | 4 10 6| 912) 849|1 April, 1 Oct ienna in g 
cla es 
a [tIncome} taxoln dividend's, 16] % deducted from| coup’s. J % re | | 
AUSTRALASIA. 2 | 88-94 1044). 1044) 1034 | $ 25 9)108 }101 | Jan, 1 July. 
N.S. Wales,5%| . 000, om 8038000 he 109; 1094, 110 | 4 0 6116 105 |1 Jan., 1 July.| Bank of New 
° 8,038, 1895 - 1902 | $ Jul . 
Do 5% .« . 1898 | 608,100 100 107 107 |... | 3 18 9110 {105 |1 Jan. 1 July.| boosh Wales 
Do 5 %, 1868 083) 1,000,000 2 %\Dec. 10. Lene 7,201,000 |100 {106 |1064 106 1064) 106g | 3 12 3)108 1014/1 Jan., Luly, 
Do 4% Bonds'90-2 7,201,000 Fe ad 1910 | 813,700 | ... |106 |1064 106 |1069; 106g | 5 12 3/108 102 |i Jan., 1 July, Beak of 
te 2000, . | 1983 | 7,186,300 |100 [112 | ....| ... lz] 111g | $ 22 6/1124|1064/1 Jan, TA } England. 
Do 344,1nn’85954| 16,900,000 “1. | 1924 | 16,600,000 |100 | 985) 98} 98 | 983) 983 | 3 23 J ” iio. 
‘°? ’ , ee eee 
N. Zealand, 6 %, " \ ee 12 pte 106 1 Jan., Jay 
5 i ig, ONO vy] Ma | SRG NOD IS RARE ig [4% GR GES) 
Do 5 %, 1 8 fo eee . Ag ents or 
Do5% Consol , ; 102 |102 101 1& 6)\106§/102 \Jn. Ap. Jy. 00 the = Colonies 
1868-72 .. | 998) 3,631 400) 1 % March 13. cra | eee a or 0451 i olf ‘ 6 6109 (105 Siar. 15Sep! 
= e oe 0 1 500,000] 2 2 z " 1891 | 329,900 |100 |108 |108 107 107 106 _. am 1088 sss i N.S. Wales 
gg , Sameer 100 /109 | ... | ... Crown 
Do Auck.,6%| 95 | 200,000} ...| |. | 1896 | 81,800 4 
Dod? a A ents 
i gil) 40H .. waists) azzepn ia fue vase | sue | 4 a2 ool eis | i 
Doss eseee. 1 89 524,000 a9 104 104 1 10: 3nk f Englan 
dh ae 4524000. Fe en * | 4,214,100 |100 {108 {108 103 |103 | 1034 | 4 175/109 103 Quarterly aed 
Do 4% Inser | ... | 16,135,011]... | {| 1929 | 16,135,011 100 |@0}x| 904, 96 | 964 ore 14 5) aerrlias tee’ tun, | Queens 
So 83 pin 1064 1,936,550, “| = { 1896 | |}2:810,550 ig Eg 1 tefl ozh | 4 8 oe 99 j1 Jan, 1 July: at 
0 6 %, 187 jive eve 3 18 01048) 994)1 Jan., 1 July. ‘noland. fame CA 
ne ; i/913-15) 9,717,000 |100 |1025)103 '1025'1024) 1024 | 1048) England. A 
Doe Insor| | ‘seco0o | Htlone-as! 830800 {too oust 108 ony 1098 | 3 27 SHOraOL4l Jan. 1 Jul, 4 
S. Aucialin 67/1074 “408.800. | valor is | = = ae i 121 | ne | 442 $182 [115 {1 Jan, 1 July. 59 
Dss¢ sii. -3| 1024 syne <t : a fo)11-20 278,500 100 |112 ee ke 112 4 7 6120 |106 | Jan., L July. Nations 
"304 7,,'74-5-6 01 }101 14 O 0}1034) 98 |1 Jan.,1 July. a a 44’ 
NN sek 1 ae 18{94-1911 6]7,776,000 100 |1014|102 |101 {101 | 1003 |4 ly, { Australasi y 
boa” | aa vere eek. Ses 1929 | — 200,000 |100 |102 | .. 102) ... | 319 6{105 i. ‘yee i Oct 4 
j - 5, x ‘st 
Epi Ba ata nda hi Ht | iy | 4“ oe ‘ 
Rive = | nit 200 Bryer, HH 916-35, 6,244,900 |100 {105° a 1014) 1014 | 3 2 110 Lae ) Consolidated MS 
6% , til ee a II 4 1134) 1144 | 4 Y Bank, 
9 3-1 901]552,800 |1 113} 114 | 410 0 an., dne’dle : 
= Aa _ ao 2 809-10 esas on Hoo los Shs '1024'103 | 102g | 3 48 #1054 994\1 Jan., ; a "ae : 
oa at Bs a a |g | 2% is Duo : 
Victoria6%, 1865 1023 850,000) ... " 1891 | 850,000 {100 107 1 Juli - , 
Do 5%, 1869|101 | 2,107,000} ... 1894 | 2,107,000 |100 |108 bs 8 | 108% 3 18 gis 1013!1 Jan, it London po 30 
9 000! ... 1899|-1901 | 4,500,000 |100 1064 1054) 105 105 1043 | 3 13 8 Westmins | 
pep aieees Aaeenany i 1904 | 5,000,000 |100 0} .. 110 | 110° | 3 77 6)112 1106 1 Jan., sL July. and Joint 6: 
Do 4%fnse.’81|100 | 3,186,600] = 1907 | 3,186,600 |100 1085/1084 108 j108 | 1083 | 3 17 6/109 102) 1 Jan., send Stock Banks ‘ 
Dotninsc82-4\19h; 8,994,600) ... * 1913 | 8,994,600 |100 |1074/1074/107 /1074| 1073 | 8 22 3|108 /1033)1 April, : - 
Do 4%, 1885. "| 4,500,000) ... + | 1920 | 2,650,000 |100 os; 1084}108 [108 | 108 | $ 13 9}109 [1024/1 Jan., 1 July. , al 
Do Melbrn.& 8 Victor § 
Hob’B5YBi . 100,000... |... | 1895 | 100,000 {100 |106 | ... |... {nog 1083 | 4 3 0j109 |105 |1Mar.,1Sept- oo 
W.Australian) — ) | 104 |] April,1 Oct. Crow? Age 
45 %, 1879 oe 200,000) i % from1884]*| 1922 | 196,000 |100 |107x| ... | ... {107 4 4 6)108 15 Jy. Ditto. 
Do 4%, 188].| 96 | 404,000) 1 * from 1887}*| 1927 | 401,000 |100 |104 | ... |... Hoa $17 0f106 101 |15Jn.,15 ply. Ditto 
Do 4 %,'86.Ins 97}| 525,000 | from1800} | 1934 | 376,300 |100 107 |... |. {107} <2. | 3 23 g{l08 |1034)15Jn.,15 0 
CELGIAN. | 1 Nov. hearing Bros. { 
3%, 1874 eeseees | 754; 1.440,000) . + | Purchases | | 20,427,000 1100 | 92 ...]...! 92] 91 |e 6 6 94 90ji1 May, ov nett 


* Purchased below par or by drawings. + Orearlier, 
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(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 
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Yield to! Pricesor 
we Sinkine Fonp. | PRICES OF THE Investor| 1887. Drvipznns. 
| § ae Final | Amount of Monr#. t | ot Latest 
x — a3 When a: Loan wiei¢,¢ = Price. 3 ¢ 
STUCK. 3 Issue be : demp- , Par.) § | bo Fis Done. |Redemp.| “to Payable. |WherePayable. 
z le E 4 Applied. tion. Unredeem dj S | | 3 3 Included = 3 
4 )  cenacenealianhii cn caniienel 
— —— me ls | £sd 
TITAN. | % £ |& 
a ‘ 565300187 {undp} 822,200 {100 1100s! =». | = |100x} 994 | 4 20 elic2 | 99 |1 April, 1 Oct. 
q '1003}100 |199 | 100 | 5 7 lzoge\ 98 {1 Mar. ,1Sept. 
6,963,500) 1 %\Jan., July | 1902 | 4,708,100 (100 rrtteitt 100 fon | 101 | 2 Shas o8 li Feb tans pti 
3,459,600 1 7 dren 1909 | 2,797,800 |100 | oi }103 15 3 2 o7alt Jan’ 1 Sut 
5,301,200! 1%\4 chase 1913 | 4,713,300 |100 ‘101 | eee a 974 a va > inde vi 
5,837 1062 3% Z undr.p.} | 1899 | 4,474,968 |100 974% oe | gs 14 954 4 7 901 Joe 1 a 
4,599,600| 1 %|from 1884.]) . 5000 10 3 | A. 100 | 4 slos 964|1 Jan, 1 July. 
6,000,009! 1 {\pur or dwgs| | 6,900,000 |1 oh 
Difference between an- 
1032)1028)1033) 1033 | ¢ 18 011029{1004|5 Jan., 5 July. 
3% mg ‘ nual interest and |330,293, 297 ‘100 103 10231014 1024 1028 | 2 79 1024 99315 April, 5 Oct. } 
3, j Reduced .. 28,961,836 — to | 77,681,297 100 |102 '102411013|192 102} | 2 78 olioo 99315 April, 5 Oct. 
ania urchases, lus >| '180,459,068 [100 |102 y = Ghee" 100'15 Jon. ‘5 July, 
iat income for year applied | | 1894 | ‘225,746 | 100 (101 as 
to purchases insucceed-}/ 1905 | 4,647,799 100 | 96 | 962 96 963 064 217 9 963) 923 Quarterly ly|} of England 
fee ing year. 1804 | —— 933} |“ | 934) 932 | 2 24 5} 938) 88 [oJan., 5July — 
a a i 1908 anty 8.000 | we | 14) 14| 14% 15 | 13§|4 Feb., 4 Aug. 
Exchequer Bills, | 6p! 6.pi26pi 4 10/p| 56a/11Mar.11Sep.| | 
Mar. 24%...) ... Oe aiid | ae | 8/p |26d|l1Jne.11 Deo J 
Do June, 2% | | oes vs + {100 | Weal 99411003) 1003 | 3 0 eich 974/1 Mar., 1 Sep.|Rothschilds. 
Byypt. Gtd. 3% 954] 9,424,000)Pur.| or drawgs. | 9,424,000 (100 | te 003) 994)1003 
kof EnglndStk ‘ 5A 5Oct.|Bnk of England 
NpatiS mouthed ¢. (11,015,100)guarjanteed 3%)}... | 14,553,000 |100 |303 a 302 | 303| 302 | 3 8 e ae oa ee Bak of Ireland) 
div. 94 %)...++. | 
° 3 1 |273 |Jan., Jul Bank of Ireland 
Rett (2,630,769|guar|anteed 3 %)| a ae 100 |2793} --- | -_ $1 bes a oe 
Isle of Man 34% | ls 11 6/101 | 97 1 Feb., 1 Aug.|Coutts and Co. 
debentures...| 984) 230,000) 1% 1927 | 222,800 |100 494} 994) 983) 984 | . : Cro 
BRIT. COLUM yr N. | wnAgents 
6%, 1864 100,000)23 ° 1894 | 100,000 |100 |108x/109 108 |109 4 16 é|113 108 1 April, 1 Oct.| F 5. Colonies. 
fey LODE. sr evveee ? C) | | x 1234 122 4 8 0/1254 120 1 Jan., 1 July. Bk. Brit.Clmbia. 
6%,77(Prov. of)| oy 150,000 2%) ... | 1907 | 150,000 |100 1234) + | i | ; 
BRITISH GU) IANA 3 19 6104 | 98 |l5Jan.,15Jly.|Crown Agents 
4% Scrip, all pd] 97 | — 250,000 1 s{{purordwgs 100 1024) 103 a 103 } 
CANADIAN D| OM|INION. | | | 
Intercol., 4% 8 6113 |110 |1 April, 1 Oct. 
. | ‘100 [111 ns be 4 
Do 5% Cana- [ |!058| 4 “500,001 1% | 1903 "480,000 |100 1124) + | ~ 184 | 
dian guar... | 
Do Rupert’s 3 6113 109 |1 April, 1 Oct. 
land 4%, 73... 103$) 300,000) ... | | 1906 | nan poo 1 ash Hoe | 1062 | 3 4 91094 1034/1 May, 1 Nov. Glyns and 
41184, Buds)o0-1 } 12000000) 4 22 o0s-s| {$58.00 ee pesgierne pe | Eo Ieee 
eee lll | 
1,78(g. byG Bt) 964) 3,600,000) 4 % |1910-3} 3,200,000 /100 |111x) '1084)107 108 | 1074 3 11 61104|1034)1 Jan., 1 July 
Do 4%, Reded. | 6,443 136! | 1910 1{ Sosa015 oa 1084710 os | 1084 | 3 11 €1105 1034) Jan, 1 July 
Do Inscribed| jn —e oe; oe j10 1034'103 |1033, 103 | 3 8 6\104 | 97 jl Jne., 1 
giqwenes 5,000,000 * bein 34 { 4 197°700 100 [103 eae aolx 101¢ | $ 3 6/1034] 97 |1 June, 1 Dee. 
by Inscribed] | verre Sel aes ‘100 |1084 ‘1084168 11083. 108 3 11 01103) 104 a vee } 
Ap star ou } 4,000,000 Part} Inser. [1'910-35 { 7355'000 100 [10s 1084108 |1084, 1084 | 3 20 soto Jan, 1 Ju] Barings 
New Bruns, ,6% ii | ‘922,900! ... [1's86-91] 846,900 /100 Loss L “fam ma Nov.|/Bnk of Montreal 
Quebee(Prv.)5% 2 0114 |108 |1 May, 1 Nov.|Bnkof Mon 
ree 74-|84] 1660000 1B ne 904-6 1,660,000 |100 /113 3 eo 1 hus 1008 | ; 4 9109 |103 {1 Jan., 1 July.|Imperial Bank. 
Do 44%, 1880 878,600) 1 & June, Dec.| 1919 | — 826,500 |100 |106 a ” u3| us | 4 4 9117 {112 \l Jan., 1 July|Bk.of Montrea 
Do 5%, 1883./107 500,000 fe | | Agte | | 500,000 100 |113 = | | 
oe) 
CAPEof GOOD) HO|PE. ES & | = 5 113 | 4414 6 .. |... |ISApl,150ct| | me Crown 
”, 1862-7....| 500. Eee |'90-19100] 208,700 100 a [2058/1113 | tor |1SApL, 150ct| PAsentsforthe 
| 2 } - , } a bs hi ‘ : 
5Y,, 1865 | 91g 255,400 faxes 8 || / 1900 | 138,100 oo ‘108 . . hos | 1073 | 9 rer Uppenren 
OF AQUU seeccvees } eee re - = > | \ O t. 
led = | 51 | 3 6109}/102 |I5ApL,150c 
44,,1873-80[97- 1014) 7,407,700, 1%/March. '1915-9 2,701,800 100 |105 1054 oo 106} 5 1 6.110" 101 \l June, 1 Dec. |Crown Ayents. 
447, 187 981} 2'615{600, 1% Nov. 1. | 1917 1,001,900 100 106 ines’ lnee 105": 1033 | 3 16 3105 | 98 | Tune,1 Dee| Ditto. 
ia | 983! 7M 1922 920,100 100 102 |19 4 | 1044 104 | 98 1 June, 1 Dec.|Barings. (Bank. 
dy 1881......... 98}! 2,000,000) 1% May. 3.951'100 {100 |104 | 104 | 1044 | 3 17 6) | Se ik eee 
47 1882........, 5 3,000,000) 1 % | 1923 Beer 100 od | 194 1102 11025 1024 | 8 18 911044) 98}'1 June, 1 Dec. Soul 
471882 Inserb| ... | . 1,087,600 109 108/109", 109$ | 4 72 $.1113]1044)1 June, | Dec} 
5%, 1883.........|98y5| 1,525,800. 1 2 Se eee 100 10s (105 '103 1034 103 | 3 16 0105 | 99})1 June, Sst 
49 , 1883 Insc rb. 3,791,895) l A nt, aa ma gi 100 103! 1024 1024) 103), 1034 1/3 17 3104 984 L5Apl. 150 ct. i) 
% Cons. 38d eer igi - Vone | 4s400,0 j faes =W vrownA ts 
CEYLON, | | “i . HOS | .. | 4 8 3106 |104 15My.,15Nv.| | CrownAgen 
4%, 1876 ..... 1043-5] 200,000 1 % from 1881.] 191,600 = aa 104 103 ‘104 /104 $18 6105 |102 15 Fb., ney for Colonies. 
"he i t pemrenen, + pve 1088.) — Fo pad |... |30Mr.,30Spt.| Baring 
CHILIAN | | Pi. Be aoe m — ae en 
37,42 rd. b --» |  756,500| ... |Mar., Sept.| ... 134,300 100. ... 104 103 \104 | 103} | 5 6 6106 |101 ‘1 Jan., 1 July./J.5. Mur gan&Co 
4 88 ast heen 84 | 2,000,000, 2% January. | 1896 | 1,159,500 100 ‘ 101 | 99 100 | 99 410 0103 983 ‘1 Jan., 1 July|City Baas. 
avon severe} 89 | 808,900 4 %|purordwegs) eee | 808,900 | ... 12 6102 | 98 lJan., 1 July. Rothschilds. 
dan Seip, 984 6,050,000 4% ‘Com. = 87 | 6,050,000 100 | 99 1190 | 99 | 99 | 994 | 4 12 
all paid : *jpurordwgs | | 
g CHINESE, |" | “anni s from—| | ‘10 [111 110 j110 | 110 | 6 8 0116311094 a atl me 
Series A,7 4 ..| 98 1,000 ¢ og 1889; 1895 1,090,000 | nee Lid id 115 | 115 | #16 GQ 19s, tl 16Feb., 16Ag 
Do B73 "198 | ‘s0s'o001 | » 1891] 1895 | 595,000 ; ... 114 | 108 | 108 | 4 14 0113 {1073 24Mar.,24Sp.|) Ditto. 
Do 6% -.| 98 | 750,000; ... | ,, 1891} 1895 | — 750,000 | ... [108 Lil {110 j111 | 110g | 4 20 911143108 1 June., 1Dec.|Barings. 
Do 6%} 98] 1 1,500,000) ... | ;, 1891/ 1895 | 1,690,000 | ... |110 | | | ‘ay 2 o4 { WithCoup | 
COLOMBy AN| | | 254) 24 | 25 254 | nil, - {oct 1879 
\Qrterly.fm. - 1,913,500 |100 | 25 | 254 | 
"im. i} | 2,000,000). April, 1878, | | | 
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PRICES OF THE 


bi g a 

= |  atpiscechsiinininantisinn MonrTuH. 
cc | Original 3 | | Final | Amount of | eau | 
STOCK. |, | .48 When Porn | Loan Par) > @ | 2 Be 
Ss I i | oo = ° aem r | | j } 
4 er S24. Applied. | | tio | Unredeem d_ & | Ci | 84 | 
: COSTA RICA.| | | nn ca | | 
5% “A” bonds) an 525,000)... 525,000 100 | 79 , | 80} 


4 % for two yrs, 
then 5% B” 





































Comm’ne’g! ry 
June, 1898 | 











bonds ... .....| ... | 1,475,000)... & 1,475,000 100 | 77 | 79 | 763 78 | 
| DANISH. | | bee eA 4 
3 4%, 1850-61 ..., 90 400,000 ..._Mar., Sept. | 802,000 100 |... | * be 
; i 6%, 200R.........5 91 500,000! rede em.at State option 244800100 |... | « Jase | ave | 
, | a P RIN CIPALITI\Es [ Roumania) 
eo 7%, 1864......... 86 | £916,000, 9% January. | 1888 94,200,100 101}; ... | .-. 1015 
BE aissinse 1 71 | 1,264,420 14 December. | 1890 | — 314,200:100 105) 1054; 1044 104 | 
DUTCH. | We | 
ack Locioisenbacasttt obs | By | | purchases | only. | 52,550,000 100 73 | sesh bts Ye 
4 34%, bonds, ¢ Govt. 
i direct issue..| ... | - op on | 100 Oe ss Fees 98 | 
EQUADOR. || | | | 
1 %new consol.| ... | 1,824,000 x | 1,824,000 100 | 12 | 125 11d) 114) 
| EGYPTIAN. | | | | | ak 
5% prefr. 77-80) ... | 22,750,000) ... Feb., Aug, 1943 | 29.296,800!100 '973x| 98 | 973) 98} 
4% Unified ......| ... | 59,000,000} by purchase. | 55,990,980 100 | 76 | 76 | 72 734 
5% Daira Sanieh 
(now 4%) ...) ... | 8,745,440) a | 8,670,440 100 704x 704) 694 694 
5 % State Domn. | | | 
Mort., 1878 | 73 | 8,500,000 by purc.under, par. 7,416, 340! 100 | 96 , 97 | 955 97 
: 3% 4 saat. 954) 9,424,000) .. pur.or drgs' | 9,424 000) | 994) ‘1003! 994 1003) 
; ad | | 
. 44 %, 1881 ....../100 | 150,000| 1 %| optional 150,00 100 105 07 1105 1107 | 
| 
FRENCH. | | | | fe 
3 % Rentes...... Fa oiiaael 3 484,001,314 100 's0gx 803 794, 795 
actu a vee’ A: lie 
44 % do, 1983 { 845/140,000,000|actulal) } 71,360,930|100 1074 1074 105 11053) 
3% Redeemable! . - (162,827 600) actual] . 1953 | 155,584,116'100 834) 83}) 80} 80} 
GREEK. | | A 
5% Indepndnce. | | | 
1879( OldGr’k | bi eee 
, wane converted) | — 999,000) 3 %/May, Nov. 1899 779,000'100 | 91 | 92 | 90 | 91 | 
: 5 Pee ake ps ‘ % June, Dec. | 1921 4,607,600 100 | 72 72 | 694: 72 | 
%y 1884......... +! 6,800,000 .. June, Dee, | 1921 | 2,179,800 1 | 72 | 72 | 694) 72 | 
GUATEMALA, pe " adi let sh ace by | 
5% 1856........ |... | 100,000) 3% INotappli'd| ... snesnlen | 54 60 | 514 60 | 
6 % 1869......... } 704) 500,000, ¢ 7, Not appli ’d, 1888 | 468,600,100 | 56 | 64 | 55 | 64 | 
HONDURAS. | | bial | | 
107% Rail. Ln,’67, 80 | 1,000,000) 3 % Dec., 1872. 1884 900,700,100 | 104| 12 , 103, 10 
10% Rail. La, 70, 80 | 2,500,000) 3% Dec., 1872. 1885 2,242,500 100 | 104 12 | 104 10} 
a | 
HUNGARIAN | | | | 
6% 1871 sacaatun 81 | 3,000,000113 2 July. 1904 2,219,200|100 | 99x! ... |... | 99 | 
5 hy 1873......... 80 | ee 1904 | 4,106,300/100 '100 1005 995, 994) 
47,Gold Rentes. 754) 20,000,000) 54,500,000)100 | 804 80} 794! 80} 
| INDIAN. | | | | | in gue Ma | 
India 4 % Stock) ... | 53,479,364)... [After 1888  53,343,790,100 |100§ 101 |1003'101 | 
India3}% Stock! _. | 10/880,278| + |[After Jan. 1931 | 10,880,278 100 | ‘1023 103} 1023)103 | 
India 3 % Su w+ | 12,748,548! [After Oct. 1948 | 12,748,548'100 | 91}, 925 914) 92 | 
Enfac’d Pap.,4% ... | 66,794, ie . On3mnths’, — 66,794,320 ... | 69 | 693 684 68), 
Ded) % .....4 ... 20,502,923) . . [Aftr Sp. 15, 1893 20,502,923; ... | 72 | 72 | 2 ay 71 
Deben. bds., 34% ot gs [1889-91 | 5,000,000/100 | 1100 | i ee i 
: | bs td 
ITALIAN. —(I nco seaanamaiel vide|ndsl3 2%de ducted| imenaeeel | 
* i 5% Rentes, 1861 71&e 285,000,000). 4 .. | Irredeem. 157,276,000 100 | &, 978 954) 963 






Sardinian5%’5) 85 
Italian Irriga- 













tion 6 % ...... 90 - z 'Dec., at 120 
Red 5%(Maremm’na | 
a et Rail.), 1862...| 74 | 1,782,000, ... December. 
Mes JAMAICA. | 
e, 4%, guaranteed, 
Rr by Gt. Britain 104 | 287, 700| . 
ei 44 %, 1879 ......| 994 100,000\[1 °\from 1885.) 
5 4 %, 1881-2 .....) 99 1,082 oe re 1887.) 
‘ re STS | 994 
ie ye AAS | 4 2,400,000 2% April. 
% eae | % v 
a 6 %,1865 ......... '103 400,000, 7 %; after 1882. 
a 44 %, 1876 ...... ‘1008 100,000 1 % after 1881. | 
4% consolidated | 200,000 1x wp 
ae ee "| | 
3 %, 1861 | 10,241, eG 
3 sean S | 90. rredeem. 
arrears) ...... 60 | 4,864 ee ibe 


Irredeem. 





3,600,000 1 %bypure.und er par. 


1915 
1960 | 
1897 
1923 | 
1927 | 
1898 | 
| 
1895 | 


1920 
1922 | 





1074790100 | '100 ho 1100 | 101 | 


2305000 100 ad i, nay, 
1,740,580/100 | 97 |... |... | 97 | 
j | } 
be ee fue 

358,100)100 |... |. |... |... | 
100,000/100 105x) ... |... {105 | 
786,500 100 101 |... |... {LOL | 

| 

1,642,580, 100 112 r ye hie 
240,000 100 |108| ... | es! 


95,800 100 |108 \108 |106 |106x: 
302,800'100 102 /102 190 | per 


| 


10,241 650, 100 | | 365) 374 353 354, 


} } 
sine | 16 | 174) 16 | 173! 
| | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities guoted below do not professedly include the entre debt of the State or Nation referred to, 


ee 


Yield to|\Priczsor, —. 
Investor | 
lat Latest; ——— 
| Price. 

Redemp. 
included! 


1887 DIvIpEnps, 


Payable. Where Payable, | 





i 
Sn cunts 1 
i 





' ky 6 Plate 
L&A 
L Jan., 1 July. id 


a 
= 
a) 
a 
ao 
a 








. aa \l Mar. , 1Sept. 


| 
: | “ 11 Je. »11 De. | Tambro a and 


{man Bk 
0 1055, 1004 LMar ,1 Sept. Imperial Otto. 
#1124 1043) L Jan. s1July. Fruhling & Gog. 


ch 
0} 75 | 714) 1 Jan., 1 July. inane 7 


{ London, 
0/100 | | 979\l April, 1 Oct. Amsterdamanj 

| Nov.,’67, diy, 
| 


Due : 
144) 95 {ra at 1] 
May, 1868. Austinfriars, 


$| 992) 913, 15Apl,150ct. ) Comptr. (Es. 
4 74) 685}1 May,1 Nov. |} cmp. de Paris 


9 725 66 5p, 150ct. \Imperial Bank, 


F iieas 
3) 983, 89 | June, 1 Dec. Rothschilds, 
9 noid 974'1 Mar., 1 Sep. Rothschilds 
9) 110 |103 |15 Mar,15Sep Crown Agents, 
} 
0 Treasury, 
| 0 82 | 754) lJaApJulOct. Paris, 

'FbMy Ag Nv 
$1083 1043)" bMy 4g! ] 
* 64y 80}|16JnAp Jy0. 


Treasury, 
Paris, 


| 


| 
6) 94 | | 76 |15Jan.,15Jly. [onian Bank. 

6! 754) 55 1 Jan., 1 Jly. Hambro’ & Son 
6 754' 55 Jan., 1Jly. Hambro’ & Son 


{man st. bldgs. 
60 | 174/1 Feb., 1876. 


iIsaac&Co.,Cele- 
64 | 224)1 April, 1876. Thomson, Bonar 


54) 
54 
Fa ae 
0101 | 934|1 April, 1 Oct. 
9 101 | 9254/1 Jan., 1 J 
9 84}) 73 pa. 1 Jly. 


\ 


Last 
July, 1872. 


144 


pd— {oe London & 
144 


County Bank 
R. Raphael & 
Sons. 

N. M. Roths- 
} childs. 
At the Bank 
of England. 
Ditto. 

In India ins, 

} or by draft 
$ 744) 693) 15Mr.,15Sept J on India 
5101 | 994 16 Fb., 16 Ag. BankofEngland 


91944 ‘1003 5 April, 5Oct. } 
6 104 \100}) (Quarterly. 

9 93 | 85 | 5JnA 1Jn Oc 
9, ) 7h 66 ‘ed early. 


| ¢ rupee conv erte ; at 1/6 


{ 


964 | 


213} | , 


} 


4 11 


14 8 


97% | 





4 il 





| f Rothschild’s, 


at exc. fixed 


6 
6 1008 03) 1 Jan., 1 July. ‘[byttaln Cor 


a 102 98 1 Tune, 1 Dec.|Hambro'& Son | 


[5! 1/8% 
ailis uy) 1 Jan., 1 July. H: ambr 0’ 
| 
£/100 93 |1Jan,, 1 July. Hambros 


| | | [Colonies. 
| se | ose \Jan AprJyOc Crown Agenls 
0110 102 |1 April,1 Oct.| Ditto. 


O104 100 (15 b., 15 Ag. Ditto. 
te 110 |LJan.,1 July. Oriental Bank. 


} 
| 5A Crown 
0116 |106 |15Fb.,1 a ee 





6.109 |100 |15 My, 15 N 
C1103 | 99 |15 My, 15 Nv.| J the Colonies. 
374) 24 % paid on} ) Baring Bros 

'4 coupon due 
{3 uly, 1966. Baring Bros 
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3 | Sivkmxe Fonp. | | PRICES OF THE | on to 10 | PRICRSOF| 
E | Original lao ) Final | Amount of Montu. | Last cet onon oon Panes. 
(3 ie ——_——— :. | ere on ea 
STOCK. | 'g | pio ie aa Pes [Ei on coe 131 B| payatte. where Payaht 
* |e §| Applied. ; 2 oD emp. i ayable. — ere Payable 
a | $< pplie | tion, |Unredeem’d | & is 8 4 | | Done. Included, | | 8 | 
eee | | Trt | 
NATAL. : £ £ | \£ s d 
¥, 1960-62 . org -54 163,000; 3% Conv. in- 1885-7 42,400 100 |104x! | ... 1104 | | 416 9106 }L00 15Apr, 150ct. 
1867 s+. 1003} 100,000| 2%) J to5%’s | | 1895 68,600'100 |122 | toe (ham | 3 5 6122 1107 15 My, 15 Nv.| Crown 
“Consol., 1872 100 } 166,100) 1% : | 1909 71,300,100 (1184) --. | 118} 319 0118}: ‘104 (1S My, 15 Nv. Agents. 
%, 1876 «+++ 954 nee 1%) from 1880.] 1919 | —1,300,000,100 |106 106 ‘104 ‘104 1033 '4 & 9108 (101 '16 Mr., 16Spt. 
© 1GBB  coseel ce or ] | 1926 | 242,500 100 104 |104 i101 101 | 103 | 319 3104 | 97 5 My, 15 v.| Ditto 
Mt OBE iecccees 1004 1,666, rn 1924 | 333,200 100 113 113 |106 |106 , 1054 4 12 0114 |L04 /15My, LSNy.| Ditto, 
4 Inscribed... sve | 1927 | 1,678,630 100 |1004 101 a wa 101 | $19 3102 | 983\15My, 15 Nv.| Ditto. 
| | | 
ICARAG vA | | | i pe | 
RScrip, all pa 92}, 285,000) ... | 1919 | 285,000 100 | 835 89 833; 89 | 88} 616 3 93 834/1 Jan. 1 July City Bank 
Mr s78 sean | 95 1,700,000) a ‘April. [’89t 0 1932; 1,642,700 100 {104 | + | ... 104 | 1033 3 & 6106 100 {15 Jn. 15 Jly., C5. Hambro : 
a | 974} 1,156,000) ... 1882 to 1934 | —1,130,900/100 |LO4x| re poe a ) 1035 | 3 26 3108 (102 |15Apl. 150ct.’ ’ 
j%, 1886 .....,| + | 1,700,000) ... ; es a 97 | ++}. | 97 | 95§ 31? 3 98 | 96 1 May, 3 er. | d 
PARAGUAY. | | | | oe ee Ss | 7 
*, Pub, Works,| | , | | ; { 
a Pub Works, 80 so 2% My 74unpd) 1893 | 957, 100 100 | | 173) 174 16}, 163} 16 | nik 2 15 due 1June,'74 , | Petia aa ts 
7, Pub. Works, | | : ming, and |) | 
1872 codkcanieey 85 | 2,000,000) 2% Jne74unpd! 1893 548,300 100 | wth’ | 143) 1413 nil, | 21; 154! \due 1 July,’74 Co. ; 
| | ei 
DRANGE F. & TA |TE re|payable )} | | ik 
Bonds, 1884| ,., 100,000) in 20annual }| 1905 95,000 100 |1064) . ‘1063, a 9 Sena SOE TemeE ee { Sid, Bank of A 
PER UVIAN. | drawings ) | | | e 
Y Rail. Loan,| | | | | baa] ei 
1870 ‘ciiteamad | 814) 11,920,000 24/Ap &Oc.’80) 1904 | 11,141,580,100 | 16}! 17 | 154 164) 16g | nil. | 203 13)\1Jan.,"7 ESchrédera 
}, Consol., 72) 774} 23,215,000) 2 %iJan sain 1898 | 20,437,500) 100 143) 15} 13%. 15 | 153 ni. | 183) 103 1Jan.,” “6 B Schrods. &Strns 
| ! 5 
PORTUGUES)R, | | ea | | | : ¥ 
| caine tua « E | E A | ’ Petagnece Fi- oe 
b%,1853 to ’844 | to | 51,922,974) ... | irredeem | 51,922,974 100 574) 57 57 1 56} 0 563 [5 6 9 584) 493) 1 Jan., 1 July. nant AG i t 
150: } } Paris, Cc. * 
5% 1882 ...... ‘see | 2,460,000) ... | ! 1961 | 2,460,000 100 | 95 | ... | -. . | 95 ef 6 989) 913) | April, 1 Oct. In Londen. 
\ } } [ 
PRUSSIAN. | | | | crn we 
/,Consols,1880} ,., | 84,500,000) ... After Jan’s5 16,250,000 100 |106 106 11053 106 | 105; | 3 16 9 1065!101 (2 Jan., 1 July. In Berlin. : 
j | | } } | j { . 
RUSSIAN, | Fs Ree ada | ig 
BY, 1922......00. | 82 | 6,400,000) 1 % eels . {100} 91} 91} 89} 89| 88 | 513 O 963! $9 |1 Mar.,1 Sept. Rothschilds, iz 
47,1850 ...... | 93 | 5,500,000) 2 7|Se tember. 1901 | — 1,650,000,100 | 934! 93; 915 923) 92 63 O97 | 91 |1 Jan., July. || Barings, le 
A} Zy 1860 ...... | 92 | 8,000,000 13% ay 1926 | 4,160,000 100 | 935... |... | 935 «+ | 5 3 O 933) | 88 |1 June, 1 Dec. 8 
B 7, 1859... | 664) 6,468,900 by purchse., .., | — 3,082,000,100 | 724 724 713714x 4 <5 6 733| 6934/1 May, 1 Nov. Thomson,Bonar 
6 fae lesceriens | 94. 15,000,000! AtSt ateoptnaft) 1882 15,000,000 100 | 98 | 98 | 93 | 94 | 6¢¢ 083) 915)1 May, 1 Nov. ‘Rothschilds, 
nglo-Dutch| | } 
Le on 641000) 85 | 6,000,000} 1%) January. | 1902 | 4,015,405 100 | 98x} 98 | 96 , 97 | 93} 5 11 9 99 | | 9141 April 1 Oct. Barings. ft 
Anglo utc sd 7 
bie oe 86 6,000,000 1% May. 1904 | 4,312,305/100 | 98x; 98 , 96 | 97 | 954 510 O 99 | 92 par 1 Oct. Barings. if 
icolag X1.), sa 
ies: | 61 | 12,000,000) } % September.|1951 } | ‘100 | 84 | 84/81/31 | 8903/5 2 3 s6| 91 | {1 My INv. } Barin 8. 
1 do 1869... 63 | 11,110,000) + Z September. 1951 } 22,290,560;100 | 84 | (or 1 My, 1Nv. . 
? & (= g ) 70) 80 | 12,000,000) 4, %| February. | 1951 | 11,746,350/100 | 98 | 98 | 96 | 98 | 98 15 4 0101 | 93 ! Feb., 1 Aug. 
2713.2 | 71) 814 12,000°000) ‘ty %| March. | 1954 | 11,769,650100 | 93 | 93 | 91/92) 912 5 10 9 974) 90 {1 Mar.,1 Sep.’ | 
9 b, 9 72) 89 | 15,000,000) | ay | April. | 1954 | 14,739,750/100 | 93x, 93 ' 90! 91 | 91g 5 11 3 97} 90 | April, 1 Oct. tothschilds 
oh os 73| 93 | 15,000,000 oy %| December. 1955 | 14,765,950100 | 95 | 95} 927) 954; 94¢ | | 5 8 0 99 | 903 1 June, 1 Dec. 
He} 8 ¢ | '75| 92 | 15,000,000|'4 %| April. | 1957 | 14,758,550 100 | 88x 88 | 853 85); 88 | 5 7 0 92 | 81 |1 April, 1 Oct. For.T 
49 OF 80! 75 | 24,000,000 4 | May. | 1962 | 23,874,775/100 | ... | eee | oe | ve | eee ae ‘13My., 13 Nov! Rus. Bk. For. Tr. 
sf 1807 cess | 763} 15,000,000] 1 % sae. | 1914 | 13,979,720100 | 99g... |... | 99% 5 2 0084 963 i Jan. 1 July. aceon 
Orint’l| ...”|r300000000| ..“°| Bie UMS cs | ond | ode 7 ove - |... Jan, July. 3 
5270-3dOrint'l| “” |3000000001 | 1928 || Tloane_ {100 oe | ws | cz | 21, May, Nov. | | Ditto 
37, Trns.- Cauesn| & 55 8,904,200 ‘April, Oct. 1952 8,765,320100 | .. scat Vo athe oy ote 65 | 63 15Jne, | 15Dec.' Barings. a 
— Azov 57, 80 | 4,349,280] ay °%| December. 1954 | 4,263,590 100 | 92 |... |... | 92 | 510° 0 97 | | Mar., 1 Sep. Raphael & Sons. 
arkow - Kre.| } | } | | } t = 
Meow eo 80 | 1,716,000|-% July. | 1950| 1,675,420100! 92! ... |... | 92 | 510 0 97 | 903 | Mar, I Sep. Schriders. 
SCOW - Jaros-; . 0; | | 
law, 5% sii 855.300 100 101 | ... 101 | 5 9 6103 | 99 lt June, 1 Dec’ Barings. 
Orel Vitebsk 5 i ny 4'500,0001 «9 feeneny:| cana | | £40800 100 | 93 | ... | 93 6 8 9 974! 91 17 Apl, 17 Oct. [ Taceneee, Bonar 
SAN DOMING 0, | | | | : | oe | 
y ~~ j. ~ } ; ;, ' 3| | -— 
6%, 1869...0..| 70| 757 ,700|19 % Dec., 1872. 1804 714,300100 | 16.| 16 15/15) 148) nil. | 189) 13))last pd,Jly’72 
(7 iso F 4 ns a | soz 6 0 s 6s | ahs AplJlyOc\Finanel. Agnoy 
2 Extrn] 172,665,943| ... | irredeem. | 538,000, 95}'674x = 008 668 se . A DW IVC) F ManCh. AGBSY» 
9 | s Sa | 77,5¢ © { & aris. 
periueepe. 13,397,700| Red\cem. at 50% | 2,949,245 100 | 48 '48) 47] | 4 3 9 49 } 453/30 Je, 31 Dec|London | 
\ r| ; 
fort., 1870... | 80 | 2,318, 10015 % June,Dec., 1900 | 1,534,000 100 104 | ... jos 104 | 4 9 9.106 102 {1 Jan., 1 July.|Rotkacailds. 
TRAITS SE | | tS | 
: TITLE MENTS. | | | tek ate Dae ii 
4% 1877 |... 994| NTS Oct. | 1891 48,500 100 107 107... (105x 1074 | 2 16 $108 | mee 15 Nv./Crown Agents. 
ie IH, | | | | a | | esl 5Jne,15Dec {C.J.Hambr’&S 
& 1878... 188 | 1, | 1,456,320 100 103 | ... |... {103 | 103g | $ 18 6,1053)101 15ne, er 
4%, 1889 (97 5-84 1 spoeee os rece Cet 6,286,000 100 103K, | 103 | 103 | $ 17 $1063/102 |1 April,1 Oct | Ditto 
{ 
| } | 
| | | 
} | 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 
(The securities quoted below do not professedly include the entire debt of the State or Nation referred to.) 

































Sinkina Funp.) |) PRICES OF THE Yield toPRicksor | = = ==-\-—-——~ 

§ re $e A t of Monru. _ Investor} 1887. Divivexps, 

& | Original |-s_; Final | Amount o : ——— path {at Latest| ——— | ae 

oe 3 Iss BE — i mm? | x ; z 7 Rodina x | ; Payable. |WhereP 

: ° , ° ° e 
5 ue Es Applied. — Unredem’d & | ci | 4 Done. |r voluded | | Where Payable, 
68 4 | £ £ £04 | — 
5 7 wet | 06 4 12 009 \104 |15Mar.15Sep\C 

%y 1874-8... 1003/14] 2&0,000) 1 %) Febru 1915-2\0] 201,720 |100 |106 | ... 1 I ar.15Sep Crown Agents 
4%, 1880......... 96 370,000 19 from 1888 1039 337,900 |100 101 | 101 4 O O04 | 98 |15Mar.15Sep! [for Colonies 


| 


TURKISH. |(The\minimum 1|%pr.jann. on Reg istered| Stocks. 
























"Faye. depte}| +80] 3,000,000, 1% }July. 1927 | 1,701,100 |100 | 95x, 96 | 95 | 95 5 7 $98 | 90 onto ie 
42 7, 1871 ...... 73 | 6,700,000| 1%| “not applied. | 5,378,700 |100 T4x 74 | 712) 724} 724 | 5 18 0} 774) 67Z/10ApL100ct| J 82° Co 
5 4» 17,0ttmD#.| 52 | 5,000,000| ... by p’rchase) ... | 4,609,700 |100 |a6gx! 863) $49 853) ... | 5 17 9} 90 | 784/10 Apl,10 Oct.\Glyn, Millsk(o, 
5%Priority Bds.| 83 | 7,427,260| 23)" ... | 1907 | 6,698,260 {100 | 71 | 71 | 70; 71 | 70¢|8 9 9} 734) 66 |13Mar.13Sep.| ) 
Registered,1858| ... | 5,000,000} ... a : 100 | 23 | £4 | 23} 24] 24) | 4 7 0} 24} 19 |13Mar.13Sep. 
Stamped do......| | t2 a ea ee ee Pe ve | aes | ove [3Mar.13Sep._ 
Registered,1862| ... | 8,000,000) ... 100 | 23 | 24 | 23) 24) 23 | 4 7 0} 244) 19 13Mar.13Sep,| 
nee Sn. pas a ak | 73,538,000 sa al ceae' Baent: Rebeka si shi sae ia 13Mar.13Sep,| | 
egistered,1863| ... , ¢ 7 13 9| 16 | 12 |1 July, 1876. | 
Stamped do....| 2) | 3” | 79,073,000 { |100 C e aie | 
Registered Gen- S | Imp’riald 
eral Debt ...| ... 96,590,000) 1% Bie os 13} 122) 7 18 9} 15 | 12 |13Mar.13Sep.| | Imp’rial0tto- 
Stamped do oe na Fei | “t 43968000 { |100 a ni a - ne | vee | ove {13Mar.13Sep.| { man Bank. 
gistered,1865| ... | 6,000 000/28 ° 1 Baa 13 7 13 9) 15 | 12 |13Mar.13Sep.' 
cramped do... ade ove pe | 2,920,000 i: ml ‘ evs ton wee | oes (LBMar.13Sep.| 
gistered,1869| ... | 22,229,090) 1 Y l i 13 7 18 9| 15) 12 |13Mar.13Sep.| | 
Stamped do......|..| ... ‘A ae |p ftt2885600 a * :. an Nahe ve | ce | aes (LB3Mar.138ep.. 
tt Sone. s+ | 11,126,200) ... | (A B& C bonds)| 75,223,165 |100 | 13 | ee 13 | 13§ | 7 18 9} 15 | 12 |13 July, 1876.) 
ped do......| .., ds as Sn Ga as cilia Mal se a ae tes a4 
Registered,1873| ... | 27,777,780) ... rr 13 7.13 9| 15 } 12 |18Mar.13Sep.. 
Stamped do... 0 |... — 716026198 { ee | ve | vee {| ove (13Mar.13Sep,| J 
4%, g. by Englnd 
& France, ’55|102§| 5,000,000 108 | ... | $15 3109 |104g)1 Feb.,1 Aug.|Bk. of England. 





1% May. om 3,815,200 |100 |107 ce 107 
UNITED STA|TES | 


| 


447%Fnded,1876|pm| 50,000,000) ... 


In gold coin, 

i not before | 1891 | 50,000,000 |1024/111 111 |11041104x110} | 2 4 01134110 MeJusp.De| |g 

4% Funded, '77) par |200,000,000| ... | not before | 1907 |147,538,690 |1024/1294130 {1294130 | 1203 | 2 6 3/133 \1274JanApJlyOct ) et 

Virginiad% |. 1 £06250)... | ave | vee | 466,250 |100 | 35)... |... | 354}... | mid | 38 | 33 } Sa'tbdae { Bogs (ot 

% Oeereeces! oes 825,260 eee eee } eee oie va il. 42 se N. 

DoNwFnd.67 ’ | 1,825,260 1024 ] 40 n | | dy unp 
eetemnee | ee ee mms | 2 .. | 68 | 49 | Jan. 1 July, 
Masschustts 5, : : Se 2,920,600 1024 51 | 53 | 51 53 5 ¥, 


Sterling ......| ... 610, | 1888} 610,000 {100 |101 103 }100 |1 Apl., 1 Oct. 


ra mA i 0 

Do 5% Ster, 66] 77 | ~ 826,600] |. os 1894 | 826,600 |100 |111}1114|1084/1084'x |... | 3 12 9115 |110 |I May, 1 Nov. | paring Bros 
Do5ZSter,70-5| 87- ®  _| 3900} — 619,800 {100 17" " ear | "13 20 e121 |116 {1 Jan, LJuly| (-" 
Do5/Ster,71-2) 91 | 1,363,400} ... | [Two iss.) ’89-91) 1,266,400 [100 |1024' ... | ... |1024| 103 | 4 5 0/108%102 |l Jan, 1July) tBrs 
Do5Z Sterling) ... 576,500) ... oe |: 1886 540,500 100 {111 | ... | ... i111 1104 | $ 10 9113 7 1 Jan., 1 July MeCalmon 


URUGUAY. | 
5 % Unified, ’83| ... | 11,112,600) ... |Quarterly.| ... | 10,995,400 |100 | 663, 664) 60 | 62 | 623|8 4 0| 73 









444|lJnApJ lyOct/Thomson,Bonat 























ue | | (Robarts and 
ENEZUELA. |} Co, Ager 
a f. 2,750,000) ... [by p’rchase| ... | 2,680,850 [100 | 40 | ... 40 |... | 710 0} 434 37 15Fb,15Aug.) Come’ fe 
a ee | r =Reduced| am|ou n't. | | Bndholder 
egg er eee ee er ee centpeeeeenrcets —— 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
’ ’ , as 
: PRICES OFTHE |  (Lastyrs.PRICESOR 
CaPITAL. | MonrTH. Last @ivs-yld.) 1887. ee 
NAME. Amt. | bh ¢ 3, » | Busi- = ol a ; Last Four. 
Subscribed} of |Par.) $ | 6 | 3 ee | Price. FA | E Rate per Cent. = Annum 
£ Share. & ie a feel ‘PerCent ois *Interim. + Per Share. 
LL ! } 


—— 





Seal atehiienasiiieeienarnnie 


|| | a | > 6 Julys? | 
Alabama Haga Mortgage, 1908) $1,750,000) $1,000,1024116 117 116 /117 | 117 | 4 27 $117 |111 | 6 Jan. 86 6 July86, —* 6 July 











° j "6 175) 

Sthern % debentures, 1906) 134,000! 100 |100 {106 107 |105 |106 | 106; | 5 10 9094102; .... |... | 5 Feb.87 6 08 
»L. ° } ‘ . ‘as yech v Ay 
Do A6 % preference ...... $800,000; 10 | 10 | 10% 11 ) 104) 103) 104 s.. 11 | 93 6 in 82 | 6 in 83 nil betwee 1 

‘a Orpinary, B sures ..... ...... | 1,566,000, 10 | 10) 3% 4 | 35) 33) 3g | mil. | 44) 34) nil. oil. | ule eo Octol 
abama, New Orl.,& Texas6 %debs.| 1,500,000, 100 |100 | 554. 58 | 53 554)... .. | 76 \ 53 1+5 Apl86! 6 Oct.86, 6 Apls7 ° ©” 
Do 6 % 2nd debs., 1907, or earlier... 700,000} 100 |100 | 47°| 50 145 | 473| ... ne ae 45 a ees ass i 
Do preferred A shares siseiudated 1,500,000; 10) 10! 14 19) 14) 14) Lye) nil. aoa. | ak nil. nil. 

eferred Bshares............... 2,500,000 10 | 10. ; | | nil, 14} 3} nil, | _ nil. nil. 


| 3 : = 6 Augsi 
Alagoas, L.—6% debens. red by 1913 205,500] 100 |100 (103 105 |163 |105 | 104} | 5 14 0110911024, 6 Feb.86| 6 Aug86 6 Feb. 87 o ons 
Do Suarzs—guar. 7 % b Brazil...| 300,000) 20 | 20 | 15x 15 | 144) 144 144/678 9) 174) 144, 5 Apl.86) 4 Oct. 86, 6 Mar.d; 
Albany & Susquehanna 7 % Consl. Is bs ci) a } - 
Mort., 1906 (g. by Del. & Hud. Canal)| $1,000,000| $1,000;1024)1264 129 |124 {12641 ... | 4 18 9)135 \124 | 7 Apl.86| 7 Oct. 86, 7 Apl. 87 
Alleghany Valley 7% Ist Mort., 1910, $1,000,000] $1,000 102} 128 130 226 [130 | 1287 | 4 28 61132 {126 | 7 Apl.s6| 7 Oct. 86) 7 Apl.87 
Do6 % Gd, or 7% Cur. Mort., 1910) 1,300,000)... |100 |130x,132 (130 /132 | 1303 | 4 16 0)135 |130 | 7 Oct.85| 7 Apl.86 7 Oct. St) og 
Antw . & Rotterdam 3% Obligations, 1,680,000; 20/20!) ...|...| ... ey Ope Se | 3 May86; 3 Nov86, 3 May: § MeyS: 
Do ORDINARY ............cecseesesesees 501,000) 10 | 10 | 22 | 23 | 21 | 22 | wu | 812 6 23 ce j10 May84/10 May85,10 MayS¢ °°" 
8 


Oct. 8 
Oct. oi 





~1I-+3-+3 


Argentine North Central Railwa Bek fo 
Extension, 5 % Mortgage Bonds, 1,300,000; 100 |100 | 92 | 923} 90 | 90 | 893 | 5 12 6| 924 
20 | 20}... |... si ig 


rer ser iebeeaornuNessensaiercksiee., , es A, toes Bee 
Atchis'n Top. &SantaFe,447 bnds1920) $4,996,000}... |1024/101 |102 |100 |101 | 1024 | 49 6106 5 
Do 6 % bonds, red. at 5 pm. by 1911| $7,348,000]... {10241113 i114 |110 |110x ing $5 6116 }110 | 6 Ine. $6) 6 Dec. 86, 6 Ine. 87 | oo 
Atlen, £¢. West 8 % West, Exten| " "390,000] 653) 58 | 53 | 5531... |, | 53 85/due |in 1876 paid Feb. | 
, _ (guar. by Erie 700}... |... | 55%, 58 | 53 | 55 i | 53 | | in 1876-7 [pare 8 JulyS! 
Atlan. IstLeased Lines (4%MortDeb. — 805,200| 100 |100 88'| 80 | 87 | 88° 88} 41 9 a1 84 | dan, 86] 4 Julyd6|" | ays 
805,200! _..._ [100 | 77 | 78 | 76177 | 764} 4 9 80! 75! 4 Jan.86| 4 July86, 4 Jan.Si 
t 24 % in Cash, andCertificate for remaining $ %. 


} 
} 







hed 

“ J ” 1 July. og 6 8; 

2 Dee 85 2 Jne.86 2 Dec. 86 a ae 8 
100 | 44Apl.86! 440ct. 86 4$AP!.87 28). 87 





Rental Trust Lim. Stock 


eeeeee, 


| 4 Jan. 86) 4 July86, 4 Jan.80 8 37 





x 


bo bo oo 













NAME, 





























Bahia and San Francisco, Lim., guar. 
7 % for 90 years on 1,800,000/ oes 

Do Timbo Branch Guaran. 6 % ... 
Baltimore & Ohio6Y St’rling bnds 1895 


Do, do 46 iy MOD scesksichiasnoiéecil 
Do, do 5 %, 1925.....sseseeseeereseeeees 
Baltimore& Potomac(Tunl.)6% IstMt. 


g. by “Penn.” & “N. Centl.,”1911) $1,500,000) $1,000/1024/123 [125 
Do Main Line 6 % Ist Mort., 1911 mae $1,000}1024) 12231125 


Banbury & Cheltenham 5%Deb.Stk.’79 
Barbados 6 % preference shares ... 
Do ordinary Shares ...... -sesseseres 
Bay of Havannah scrip certs. ......... 
Beira Alta (Portuguese) 3 L obligns. 
Belfast & County Down 4 % deb. stk. 
Do preference 5 % stock .........+4 
Do 4h hy A BOGE, ca rcitecccsen sochiiniet 
Do. 4% preference .......cseeserevseees 
Do ORDINARY SHARES ........0+0005 
Belfast& Nthn. Counties 4 % deb. stk. 
Do 4 % preference perpetual......... 
Do 44 % pref. perpet. stock ......... 
Do ORDINARY STOCK ..ssseseseseereees 
Belgian Eastern Junction............++ 
Bengal and North-Western(Limited) 
Do SHARED sasieessdudinssecsvetveiooesss 
Bengal Central (L) g.34% + 4th profits 
Bergslagernas5 % obligtns, issued at91 


Bilbao River and 
. - | 6 &% preference... 
Cantabrian Rail ° 
Limited ORDINARY ...... 


Birkenhead, guar by {44 % pref.... 
L.& N..W.&G. W. 14 é stock ... 
Bombay, Bar. & C. India,stk.,g.min.5% 
Brazil Great Southern, Limited 6% 
sterling debentures.......--..+00+++ 

Do Sm AWA isi ji tie Wandsisdiedcdsennie 
Brazilian Imperial Central Bahia—6% 
ebn.—red. by draws. by 1908-12 

Do 7 X Sma ‘i. ccstibissssacieceds 
Brecon & Merthy {4% A deb. stk. 
Tydfil Junction {4 % B deb. stk. 
Do 5% pref., 1861-2-3-4-5.........+. 
Do ORDINARY STOOK..........0e0eeee: 
Bristol and North Somerset.........++. 
Bristol Port Railway and Pier......... 
Buenos Ayres & Ensenada 5 % deb... 
Do5 %B Mort. Deb. Stock ...... 
Do 8 preference .............sssesseeees 
Do ordinary shares............0.s0000- 
Buenos Ayres & Pacific 7 % deb, stk. 
Do do. 7 % Preferred 
Do Mercedes Extension, 5 % Serip 
uenos Ayres & Rosario—5 %deb.stk. 
07% preference shares...... ....++. 
Do Sunchales Extension shares .. 
Do ORDINARY STOOK ........es0.s00.0. 
Buenos Ayres & Val. Trans. Rly. L., 
B b Pretememne iio jcsbicceees aii 
venosA yres—G.Sthrn, L. 5%deb.stk. 
Do Extension, 1890...........cccc00e00- 
I © ORDINARY STOOK o........00004. 
j **enos Ayres Northn(L) 6% Deb.Stk. 
Do 5% Mort. Deb. Stock .. 

Do 8% Preference ............ 
Do Deferred Preferenoe...... 
Orprsary Srock......... 


Burlington, Cedar Rapids, & Northern 


Railroad of Iowa—5 % Ist Mort.| $6,500,000 


aledonian 4 % Annuities 

= 4 % “Guar. Anns. Stk, No. 2 

© Arbroath& Forfar, 53 % 

04 fb debenture stock “............ 

= 4 7, consolidated guarantd. stk. 

D. 47 consolidated pref., No. 1... 

: 4% consolidated pref., No. 2... 

Do ri 1878, 15 prem.—conv. 1883 

Do /os 1884 (convert. till 1889)... 

an SOLIDATED STOCK ............ 

Do re) _ l (div, after 7% on ord.) 

Calla fe, 0 2 (div. after 9 Zon ord.) 
” a er and Oban stock |. 

Do iat deb. stock 4% (A) ......... 

nT Re ca 

~~ O20) wiisa 
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PRICES OF THE 
Last |divs, yld. 























1,800,000} 20 | 20 |224x! 23 | 22 | 224) 99 


: mm 
- OS9O% RaASSSows 





Be RRR ER OD 
hm mM 





mm 
So Me S- 


53% 
105 |105 (1044/1044 
100 |100 | 994) 994 


bw 


Sr Se % Gi Co Bi Oo Co 


me 


= 
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M™ 


mM ba 
N MOe Vm BNVR 


~ 


co 
NN 7) 


WEVA VO lets WH DB Co*W Wd Oo MRR WD 
Mm 


104/100 |103 |1044 
90 os) & 93 


3 
SS & 





4 a 
911373}1224| 7 Apl.86 
12341125 |122 |122 9/126 [122 } 7 Apl.86 
99 |100 | 99 100 


119 |120 j118 }119 


16}| 163 142{149x 
166 {168 |144 |147x 





(110 |111 {109 120 
1424)144 {141 |1425 





Yk., Philadel. Ist Mrt. 1921/$11,000,000 





1024/105 |110 '100 105 
100 |1183)120 |1183}120 
100 |114/1143|8123}1143) 114 
25 | 394| 414) 393) 394 


1162/1134) 118% 
100 [113 |L15 {113 {1144) 1154 





» {110z/112 | 112 | s 22 
944] 968) 949] 968 
é 





10,857,931 


98 | 984| 98 | 98¢/ 99 | 4 2 3/1003) 92% 











Rate per Cent. 
* Interim. 





24 | 22 | 7 Apl.86/ 640ct.86; 64Apl1.87| 7 
22 | 183! 6 Jan.86| 6 July86 
114 |109 | 6 Mar86) 6 Sep. 
3/122 |1154| 6 Mar86| 6 Sep. 86 


6 May86} 6 Nov86 
5 Dec.85) 5 Jne.86 
44Ap1.86) 440ct. 86 
5 Feb.86} 5 Aug36 


6 Jan.86; 6 July86 
6 Apl.86) 6 Oct. 86 
5 May86} 5 Nov86 


23 in 83-4\24 in 84-5 nil. since 
: one paid|to date. 


6 Jan.86| 6 July86 
#Dec.85; tJuly86 


4 Dec.85| 4 Jne.86| 4 Dec.86, 4 Jne.87 
5 Feb 86) 5 Sep.86) 5 Feb.87 
44Dec.85/44 Jne. 86/44 Dec.86) 44Jne. 87 
4 Feb.86) 4 Sep.86| 4 Feb.87 
6 Feb.86) 5 Sep.86| 6 Feb.87 
4 Jan. 86) 4 July86| 4 Jan. 87 
4 Feb.86| 4 Aug86| 4 Feb.87 
44Feb.86| 44Aug 86} 44Feb.87 
4} 3 Feb.86) 2 Aug86| 2 Feb.87 
... | Last divijdend 2 % |July, ’76. 
4 Jan.86| 4 July86| 4 Jan.87 
4 Jan.86) 4 July86} 4 Jan.87 

... {34 Jne.86|34 Dec.86 
24May86| 24Sep. 86} 24May87 


6 Mar86| 6 Sep.86| 6 Mar 87 
4 Mar86} 5 Sep. 86; 5 Mar87 


44Jan.86) 4}July86 
4 Jan.86) 4 July86 
72Jan.86| 6 July86 


3} 93 | 85 | 3 Feb.86) 3 Aug86 


nil. nil. 


nil. nil. 

5 Jne.86 

34) S May86| 8 Nov86 
8 6 for 84 


+ wea ‘ie 
5 Jan. 86) 5 July86 


Interest} at 6 % u 


| 8*May86)12 Nov86 


6 May86| 6 Nov86 
8 May86| 8 Novs6 


6 July83| 6 Jan.84 


5 Dec.85) 5 Jne. 86 
0}120 |1124) 4 Feb.86| 4 Aug 
4 May86; 4 Nov86 
58Apl. 86; 540ct. 
4 May86, 4 Nov86 
4 Mar86} 4 Sep.86 
6/115 |109}) 4 Mar86) 4 Sep.86 
4 Mar86; 4 Sep.86 
3}139 |133 | 5 Mar86) 5 Sep. 86 
6/112 |1074) 4 May86} 4 Sep.86 
9 993} 934! 4 Mar86 










nil. nil. 
nil. nil. 
nil. nil. 


ee 









eo a NR A Mid at opie 
p, , ie 
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Fea ana it 5 eh aah na tng tate 
rs ie Me. oe, 4 . 3 





faaninle Rt MD ey te liters REG ew po AF ne 
- ~ “ m ‘ | 7 - 
pe Pee AS eae y Fe See 


ferns 
PE, nipsges TR 





eR 





8 
8gJan. 87/5; jJuly87 


6 Feb.87| 6 Aug87 
6 Feb.87/ 5 Aug87 


6 Feb.87| 6 Aug87 
3| 7 May87; 7 Sep.87 
4 Feb.87| 4 Aug87 
4 Feb.87| 4 — 





A ey OR patina ee ae fae ee Rabe ewig 
Nea: we tt e rs stn Mx > pt. i 


Western | Railway. 
nil. nil. 
5 Dec.86| 5 Jne. 87 


8 May87| 8 Nov87 
2 for 85| 2 for 86 








7 Apl.87| 7 Oct. 87 
7 Dec.86) 72July87 
6 May87| 7 Nov87 














34Sep. 86} 3?Mar87 









4 Mar87) 4 Sep. 









Continued. 
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| uel 
Y drawings in April before 1906) 393,700 100 100 /103 103 102 {102 } 102%, 15 8 6/106 {102 54Jan. 86 54Julys¢ 
ada Central 5% Ist Mrt.,(int.guar.| 


pir Gee 
byCanada) 2% skg fd. Oct.,1899) 500,000, 100 100 1054107 104 1053 106 | 4 9 
Canada South Be 
5 





PRICES OF THE Last yrs, PRicksor, ———-$-$-———_____ se 
| Carrran. Mont, Last |‘ivs.yld.| 1887, Divivexpg 
ere wee Busi. | 1nvestor|—___"__ "<a 
NAME, Amt. ee sedie een at Latest # # Last Four, —~ 
‘Subscribed! of |Par, | FS Done, |.. Price. S Rate per Cent. per hein 
| £ {Share| (mig 1 8 ‘|PerCent.! 2? | 8 | * Interim, + Per Shir 
Denice 69 ar se wh, 0 ——| a 8 = 
Cambrian 4 ° debenture stock (1D ‘| 300,000, 100 | 693 2. |... | Ppa Beggs 704) 593 REP 4Marg7 9 «o> 
044%, ‘a I esa ed 128,817' ... {100 | 35°) "| oe | . J BOS ees 36; 23) | aie 2 a 0 Sep.sy 
Do 4%, No. 2 Pref. terres! 384,000/- 2” [109 194)... |... | 195] | 21 | 15 | 
; Do 4 4, tO Die i | 330,720 ... |100 Oe 964 Pic | 143) 15/13 
6% No. 4 Prof. (oo | Zig080; ... [100 | 107] °° | 7: | 2 Poe Jove fIe tg 
ORDINARY Stock. """"""" ** 832,138 ... 200 | Tp am pued 9 Bleeds Hogs, 74) 6 
iY vampoe & Carangola 54 % deb., redm| 
{ 


54Jan.87, D4J ulyge 






terme 6, 






erm Ist Mort, § ( 


| 9110 /104 | 5 Apl. 86) 5 Oct, 5g, 
fo»! } i } 
1908 (guar. till '98 by N. Y.Catrl.) $15,000,000 $1,000 1008/1074 111 |106 (108 


5 Apl.87 5 Oct. §7 






16 6/1 105 |, Jan. 86) 5 July86 



















































i aoe. sg 5 Jan. 87 5 Julygr 
{ Canadn. Pacific $100 shs(g. 34 ti) '93/$65,000,000; $100 ane 554) 56 | 543) 554) 55g 6 0} 70 | 523) 3 Feb, 86) 3 Aug86) 3 Feb.g> » led 
tA Do5% sterling Istmort, bonds, 1915 7,000,000 ~~ 100 /102 1024/1013 199 | 1024 } 4 29 3/1074! 99°| 5 Jan. 86! 5 Julyse) 5 Jan.87) 5 Juive. 
fn raquet (L) 6Y let mort. bonds ,.. 100,000! 100 |100 92}, 95 | 90 } 924)... |} 12 0] 97°| 99 ese + | 6 Jan.87/ ¢ Julyys 
1 arrizal and Cerro Blanco (Chili) ...j $1, ,000) $500 $500) 34°| 37 | 34/1 37) 35 |6 15 0! 37%) 30 | 6 Jne. 86) 3 Dec.86! 2 Jnes7) 3 Dee.gt 
| ntral Argentine 6 % deb. stock |” 700,000) 100 100 |140 14] 139 139 } 1394 | 4 > Sil44 [1374 6 Jan. 86) 6 July86) 6 Jan. 87) 6 Julyg7 
See ee ities et 1,300,000}... /100 (1663/179 1644174 | 175 16 17 5198 (164$) $ Feb. s¢j19 Augs610 Feb. 8714 Aug§7 ‘ 
|: Cenl. of Nw. Jersy 7% Con, Mort.,’99 $9,865,000, $1,000 10241125115 1110 1124)... 18 32 9}1224)110 Co/upons Pai/d to Oct, }, 1887 © | 
Do5 % General Mortgage hobnewetiodel $7,155,000 $1,000 1024) wed Blac Hias, Fini ee dds ss | ws» | Interest payable | Jan. Lanid July} Don 
Do6 % Cony. Debentures, 1908 ...| $2,400,800, $1,000 1024 /104x 105 |103 |103 Lag ilae 3/107 824 Coupon|s paid to |Noy. 1, 1/887, ust 2 
NB sic 18,563,200|  ”. 1024] 76 | 81 | 75 }8l{ .., | mil, 874) 525) 6 Mars4 6 Jne.84) ¢ Sep. 84) nil since 
Centl Pacific & Califor. 1st Mort, ‘95-8 $25,885,000) $1,000 1024/117 119 j135 (1183; 1193 | 4g 6/122 /115 | 6 Jan. 86) 6 July86) 6 Jan.87 6 Julys7 
(California & Oregon Di Vision 6% (" | 
Ist Mort, Coupons at 4/1), 1892,. $2,000,000) $1,000 1024108 109 107 /108 | 110 4 0/112 |107 | ¢ Jan. 86) 6 July86 6 Jan. 87) 6 Julys7 
Dogg Lan Grant Bonds, 1890... $6,080,000)... 1024/104 {105 1103 /105 1034 | 4 72 ollog (103 | 6 Apl.86) 6 Oct. 86 6 Apl.s7 ¢ Oct. 87 
q Do $100 OD pice ,000,000) $100 1024) 323, 354) 314 353) 358) wiz, 444) 304) 6 for g2 6 for 83/ 3 for gq) uil since 
i Cent. Uruguay of Monte,L, 69 deben- | | 
j eich, acter 520,000 100 100 /1395'133 131/131 | 1313 | 4 29 0/1354/125 | 6 Apl.sel g Oct. 86° 6 Apl.87) 6 Oct g 
: OrprIvary Sete *360,000) 10 10 L1Zx) 12 | 113) 113) 12 16 4 8) 12h! 1) 6 Apl. 86) 5 Oct. 86 5 Apl.87) 7 Oct. ¢ 
F Crarkol: Avot 5 Zbda.ge byituseis 73 4,263,590)... 100 | gd | 93 | 89 } gg t | 5 14 6) 97°| 89 5 Mar86! 5 Sep. 36. 5 Mar87 5 Sep 57 Do Si 
Chiakow-Kemntschag.gr byline 1,675,420' ... (100 92 | 93 | 89 | g9 | 6 12 6) 97} g9 5 Mar86| 5 Sep. 36) 5 Mar87 5 Sep.87 astin. 
Ching Alton6y SteesCon Me 900, 123 125 |1922 |195 4 
ic. 


ast Ind 
Do An 
® Do def 


o 









y 000}... (100 | He | 5 U/l26 |1203) 6-Tan. 86] ¢ 5, y86 6 Jan.87 6 Jul 

Nth.-W.5% snk fnd. deb 1933 $8,000,000 $1,000 1024/110x lll 109 lll 1103 4 8 9 115 109 5 May86 5 Novs6 5 Mays7 5 Nov87 

Chicago and Tomah % guar. b | | 
hicago & North-Western, 1905 





1028)115s'117 [113 |yy5 | 






Chic.& Wn, Indiana 6y Genl. Mt, 1939 3 















































































































































































Peis j3 hias | $73 3123 113 | 6 Mayse! @ Novag 5 Mays 6 Nos a 
; 10,500,000)... oad t174 120 (1154 117 & 2 6/120 |110 | ¢ Dec.86| 6 Mar87! 6 Jne.87 6 Augs7 | Pye 
‘cago, Burlingtn &Quine 5/fd.bds.| $2,500,000/ -° |) 24/1084'110 |107 1084) 413 0/112 j106 | 5 Apl.86) 5 Oct. 86! 5 Apl.87) 5 Oct. 5; MMBast Lon 
icago, Milwaukee, &St. aul6Y Ist ; } ! Ss 
ort. S.-Western Division, 1909 $4,000,000 ‘+ 1024/120 120 116 116) 115 | 4 79 6/122 1116 | Jan. 86) 6 July86) 6 Jan.87 6 July87 | Do 6 
Dore Ls Crosse&Davenpt ine 9 $1,500,000)... '1024/108 i109 [107 108 | 1084 412 6110 1106 | 5 Jan. 86) 5 July86) 5 Jan.87, 5 Julys7 | Do 6 7, 
7 Doge Hastings & Dakota Die ya? $5,291,000) $1,000 1024 126/128 1125/1964) 1274 | 5 3 0/132 jos 7 Jan. 86) 7 July86) 7 Jans* 7 Julys7 | 34 / 
; Done (ChicagotLakeSupr. Doe $1,360,000 $1,000 1024|107° 108 106 197°} |. |4 413 61110 |106 | 5 Jan. 86) 5 July86) 5 Jans; 5 ul); BAR 5? gua 
ole 53 cnic. & Pacific Western), 12. $13840000/ $1,000 1024|107 108 ho 107 } 1063 | 4 73 6114 1106 | 5 Jan.8¢ 5 July86) 5 Jan.87 5 Julys7 | Des 
‘ 5% (Wise, & Minnes,) Gid, 199) $1,300,000) $1,000 102$/106 107 (105 06}... | Zorg 110 {205 | 5 Jan.g6 5 July86 5 Jan.87 & Julysy | De 02, 
: Do folst Mort: redgom.1902( 8007. 800, | 100 100 /1284/1304)197 1305) 132 | 4 73 7133 /1265| 7 Jan.86} 7 July86 7 Jan.87 7 Julys7 | : : Val 
Ferminal mort, 5 % gold bonds $3,000,000) $1,000 102 107 {108 (106 j197°| 197 1425 3099/1087 > Jan.86) 6 July86 5 Jan.s> 5 Julys) me an Vall 
Do 7 % preferred BPN siiccsei un] $21,530,983) $100 1024/1175:120 115 1173119 | §& 79 & 130 115 | 7 Apl.86} 7 Oct. 86. 7 Apl.87) 7 Oct.87 | orth Bric 
Do Commo Stock. ahi ol (830,904,260 $100 1024) 754] 81 | 744 801 803 | 5 0! 97 723] 5 Apl.86| 5 Oct. 86 5 Apl87) 5 Oct.s7 | _ . 
Ghic.B. otis AN. Orl 5iGla Bas 195) $18.000,000, $1,000 1024/1214 123 \120 (1214 bi | 42 9123 117 | 5 Dec.85 5 Jne.86 5 Dee 86 5 Jne 57 Do dee 
Oda: Wash.& Balt,, st mort. 44%) $5,935,000| 1024/1034/106 101 1033 104 14 7 €110 |19] | 4}Ap1.86) 440ct, 86 4}Apl.87 440ct. 8 Do4 ft 
[ » do 5 % 94 Mortgage, 193) ---| $3,040,000; $1,000 1024) 774) 80 | 77; 783) 798 | 6 10 6! 86 | a: J. Ale July86, 5 Jan.87 5 Julys; > © pet 
i Do, 3d Mt. 3% tin 91, 4% till 193)| $2,270,000) $1,000 1024| 41°) 4. 41 | 44°) 454} 6 16 6-50 | 4) | 3 Feb.86) 3 Auzs6. 3 Feb 87 3 Augs7 Do Oxo 
f tyof Glas. Union, Oi, 550,000)... 100 (1403 1414 140} 14]; 140 | 3 77 01433 134 | 5 Apl.86) 5 O. 86 5 Apl.87 5 Oet.s7 alvstn.,H 
Cleator and Workington Junction “+! 213,000)... 100 | Fuad cv a 0 Fob 86 iA +86 24 Feb 8: 3) Augs? es 
a Clevelandé Pittsburg eadahe ar,| ies bet bec Boat ae Ye Higet oe dAug <1. | las 
Bs by Pennsylyania Railroad. + 80 | gn. > @l "3 |» Mar87 7 37 7 Augsi a8. 5. 
Pras] Cleveland, Colambrr Cine. i #1124438 - 512) 81 | 817 80 a |4 8 4 62 | 78 | 7 Sep. 86) 7 Mar 87 7 Ine. 8 8 ne E 
dianopolis Cons, Mort., 1914, here ‘1 2 127 1129 | } | , lea r 0.86 7 JIne.87 04% 
edt Keswick, & Penrith | 25 O00) lige hos” 1044 103 howd a ; ; ofloggl 33 ! ; Fens sane ghee 4jAugs? po guar 
nde d’Ey Railwy, L., 54% deb, bds/ 250,000)... 100 | 99 100 | 99 99°. 99 1s 13 0102 97 | & .- 86) 5 J os 5hJan.87 Shulys) Do pref 
Do share pital gtd.7 on 675,000) seem! 420 | 20 | 14] 14 | Ss tog) 2b} 7-28 of 163! 45 | ee rote 5 May87 5 Oct §7 re eret 
PIAPO............, { Divs. declared in} $4,200,000) $500 $500 39}, 473) 39)! 473' 48 | ‘ 47} 391) v May a r. - for 85 4 for 86 | 1 ORDE 
Goquimbo (Chili) | Chilian currency $2,747,700 $100 $100! = 8878) Bi: “. 8H eal Tne.86 5 De 86! 5 Jne.87 53Dec.87 0 defe 
Cork & Bandon—p: %, pre -s Perpetual 48,000)... 100 271 | 97 | fe oot 64) 43 Jne. 1 oa ee-86 54 Mars> 54Sep.87 | lasgow, 
Do 4% preference, porecteet 38260! hoo | ee [“ Fos | (4 2 5127 1163 54 Mar86 54Sep.86 oe 1 Ben8i Taham’s 
o West Conk preference 4 °"""" 178,586) 100 | gg | 9 o, 45 095 884) 4 Mars6| 4 Sep.86, 4 rp 4 Sep. 87 Dob 
ORDINARY TN itsdocdisnciae | 238,500, a 100 | 68 | 68 | 634) 63} 63 ~ , 79 | 60a! 4 Mars6| : a ; Mars? 24Sep. 87 “= 
rk and Macroom Rien | 75,850 10 10 5 54) rE 34 34 } 4 6 9) a9 603, 3 Mar86 2 Sep.86 3 ms an 0 Augs? | Guare 
Cork, Blackrock, a “eure sania | doen 20 | 3 | 74 ; 5] 4 54 : ~ : “Hl aa ae g ances ° ces I Acs? |i Po a 
rnwall--417 g ie. 50 a” 00 | 1130 log | on Sees ‘ 4 Feb. 86) Ugo le Fe ea! All 87 , “ortg 
BeakLeminatedwsd | Sea ig 1 ase UB | 320 Sagal] 1A 9 a Shope Mert 
Do RDINARY SHARES eee i 575,460. "90 20 | 5 5h) a _— I 3 . 6 126 121 } ae sednate — 1.94 7 | In rg! 
rm ll Mi ae 7 oe ooP*edonee cl oa | | cr n F 5 ni nil. nil, rs i | an T 
ane % debenture segi¢stock, $90,780 a ae ye oo file fll | 112 | g 79 0.113110 | { Teased to Git. Western, ren tal paying | lake E 
Do6 % preference Otoak..............] £560,000 100 (100 18 | 4 60 oe 4 i 5 82 | 78 : debenture —" nil. rand Tr 
en OR simsiNiotg st 375,000, 100 100} §/ “9 / ‘x a pcan ty = = 15 = = nil nil. re 
Rica 6 % 1 Mort, ies ry lax line 4 oe | ne nil. — |; ob 87 || oBu 
Do Siaxes (Certificates aes +] 700 300 10 Mo Pad aah ts na bpev Ts: “3H | ers De Bil 
merara—7 tual "lB anal | aout =*| me) od ses ee eee) ot sot. 87 u 
ea coin pone Ga LH dba a ao aly aie a Ey 
m vert aud Rio Grande 4% i3¢ 657: | Pe janes. | +a ye 9°4| 43ApL86) 440ct. 86 6 Apl.s7 5 ° do 
vertible Mortgage, pistes | 5000) | ly mic 
© preference stock NOR bee dongs psietheied Ito | 3841 614! ae st) 813 12 9 9 8% 784 Interest playable 1 | Jan. and 5 alps I Dos % 
OMMON STOCK (assest, mid)...) $38000000, |” lion 24 | 253/ 235) 44) BMS © 9 79 | be J oss ate | ok fF oe 
Detroit, Grand Haven, & Mil Gy uip. $2 000) : $ 10241183 '12071 234 244) 2 nal, | 373) 223) nil, | nil, | - 87 6 Oct. 87 | 
6 % Consolidated Mortgage __. $3,200,000“ $1024 116 (119 [17 (1183) 118 | 5 3 0122 |115 | 6 Apl.86. 6 Oct. 86 6 Ap 87 6 Oct-87 | 
ped. er e88Christina,L.—S46 agi, oe | Aphis [> pl [U6 | asa | 5 4 6120 1113 | g Apl.86, 6 Oct. 86 6 Apl.s7 | 
red. by ings in 30 ears | 1 Baie | > Fi toly§7 
Do 7 % preferon® pee 308300 a. ae * * | 74 | 4, 74] 8 5 “95 | 74 | 54Jan.s6, 54July86 <yomere ap 8l | 
t tes allotted to Gost, as Get te ik oukeinas” 5 ' 2 Nov85 2 May86; 2 Nov86 2! | 
Rica ernmen 






1944 shares to Mr. Keith. 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


Een 


PRICES OF THE Last yrs.; PRICESOF 
CAPITAL. divs. yld| 1887. DIVIDENDS. 
- —_- —_———— si- Investor ———— 
Amt o|¢¢ at Latest] ¢ | ¢ Last Four. 
Subscribed| of A Price. | S| & Rate per Cent. per Annum. 
£ Share ‘|PerCent.| | 8 *Interim. ft per Share. 


as 


aa 


tin & Meath—5% pref. | Arrears =f 
bes ee . neue Sh Tea Wiesel atid es es cere | w- | 2 Apl86| 2 Oct. 86) 2 ApLSi 

, ORDINARY SHARES ......se00e08 ws om Eien © mak sh Guehbaon oes ; es | os ni ni ni i 
oe Wicklow,&Wexford—Dublin vee | ove nil. nil. nil. a nil, 

& Kingstwn. leas. at £36,000 p.a. 9'240})2354| 9SApl. 86] 9}0ct. 86 9}ApL.87 | 940ct. 87 
Do 4 7 debenture stock 3 106 \1023 4 Apl. 86 4 Oct. 86) 4 Apl. 87 4 Oct. 87 
Do 4h ¥ debenture stock O}110 |104) 4tApl. 86} 4}0ct. 86) 44Apl.87, 440ct. 87 
Do 44% debenture stock O\L16 |L07§ 44Ap1.86) 440ct. 86 44Ap).87! 44Oct. 87 
Do 6%, per etual 6|1483;140 | 6 Mar86|; 6 Sep.86| 6 Mar 87) 6 Sep.87 
ty 54 bret, 1960-4-5, perpetual... 5 Mar86| 5 Sep.86| 5 Mar87| 5 Sep.87 
Do 44% preference, 1875 44Mar86} 44Sep. 86 4}Mar 87 4}Sep. 87 
Do 4 %, preterence, 1877 4 Mar86} 4 Sep. 86) 4 Mar87) 4 Sep.87 
Do OnpINARY StTocK 2 Mar86| 1 Sep. 86} 2 Mar 87 2 Sep. 87 
mnaburg and Wite sk, Limited 6ApL 86) 6}Oct. 86) 6ZApl. 87 | 6fOct. 87 
itch Rhenish —4°% bonds, 4 Feb.86| 4 Aug86| 4 Feb.87| 4 Aug87 
Do 5% bonds, 1899 5 Mar86| 5 Sep.86| 5 Mar 87| 5 Sep.87 
See.” 316 in 84| 48 in 85| 33 in 86/34 in 87 
Do aa chauen 6 in 84) 4% in 85) 33 in 86\3}% in 87 
Do new shares 4} 6 in 84| 4% in 85) 38 in 86/333 in 87 
ust Argentine,L., —6 % deb, stock.. 6 Dec.85 6 July86 6 Dec.86 6 July 87 
Do guaranteed 7 % 6} in $5) 45 in 86) 5 Feb.87 5 Aug 87 
astern & Midland 44 % deb. stock 44Jan. 86| 44July86) 44Jan.87 Pre 
Do 5 % preference, 1880(Lynn Sec.’ ~ va | . oo 
Do 5% preference, 1881 do os veo [cae [sce Base | ces. ‘we a ~— iis -- | 5 July87 
astern Bengal—4 % deben. stock... ets, Af 107 |108 {106 {108 { 4 Jan. 86) 4 July86| 4 Jan.87) 4 July87 
Do A Annuities ... ann’t 223| 233] 224) 23} oe 23} £1 Annojity, less [356d for jexpenses 
So B Asnaiitan » sf 24 | 254) 24 | 243 2a, 25; i} 18/ Ann|uity (less; sinking +\und, 1/838) 
astern of France 5 % red. obligations! 7 ( vee [ses fists [ones | ses wih Rieke hae Dec.8: 5 Jne. 86 5 Dec.86) 5 Jne. 87 
Do “Est” 3 Y Ancien t 153 15 } 153 154 5 Dec.8¢ | 5 Jne.86 5 Dec. 86 5 Jne.87 
Do SHARES ... 313] 313/80r8|30%| 312 7 foe eT oe el a sencetl @ tenes 
astrn.of Massac % Mt. 1906 mtg L194|122 {117 \1194) 122 ar Sep.86| 6 Mar8i| 6 Sep.87 
indian ah ooeei a sees 1 512 1183 4 Ap. 8¢) 440ct.86| 4 Ap. 87) 4} Oct 8% 
Do Annuity A, ceasing 1953 £1 per | annum | annuity |Apl.; Oct. 
Dodeferred annuity cap. gtd. 4 7 3 g 

+ } surplus profits Oe rt rt ge 368 
Do Ann. B, less 3}d sinking fund... 244) 40% » : » 7 
ast London 6 % ek, stock a at par 00 |135 |140 {130 }135 6 Jan.86) 6 Jne.86) 6 Jan. 91) 3 Ine-8i 
Dod ¥ ada tuine wae ot 110 {1124} 110 5 Jne.86| 5 Jne.86 nee 3iJne. 87 
Do 6 %, 1874, debenture stock nee - 7 ee July 1878 
aie aa me - 99 993 96; aiJas 7 86 BE yuly86 “3hJan.87| 34Suly87 
Do 34 %, 18 . stk. 7 si aoe - 
fl rane ae ; a3 io | St) $22 hos | a>) Shen gy atvege| abn va 
Do 5 % 1st preference, issued at 724 eds 15 -. : 1241 = nil nil 
Do 5% 2nd preference, issued a 24 tne wee | tes a os 8 iL - nil nil 
Do se Stock eee 8 St , | nil il. nil. nil. 
inn Valley ordinary shares ove: fisen! Dees pee 1 aan 11 0.85 . . 4 Jne.87 
orth Bridge guaranteed 4 % stock.. ese 114 [117 | 1278 A) | € Des. - eae 
urness 4 Oa tae stock J bis 116 116 [118 | 1175 +4 bE song + : : . “ : — os 
Do 4 per cent. guaranteed stock... 125)... 112 |... | -.. \L12 us “ or 4 Jan 8; 4 yalL87 
Do 4 per cent. preference stock... ove 109 108 |109 109 + 4 Tan 86 | 4 Jan 87 4 sales? 
Do 4 per cent. preference, 1881 ... ‘ eee 107 | «-. | +. |107 | 108 — 1 9 Mar 87 9 Se ¥37 
Do OxpINARY Stock an 903} 903) 903}903 | 90 ar.87| 2 Sep.87 


alvstn.,Harrisbg, & San Antonio,6% 6 7 7 
lst Mort., due 1910 Te rn 4 ot ae i ' py : ai 


irvan and Port Patrick Junction... ae feted : ” eal.» ~| = 

ilas. &S.-W.—Ayr & Maybole Jne.72 198} «|| 198 ; on oi Markel 4 Sep 86 4 Maré; 4 Soe87 

Do St Enoch Station Rent-Charge| 1,325,000)... 1164/1173 /1164)1174 1173 Cp tS eS adel 6 oe P87 

Do 4% debenture stock 2'599.760 “ey 1185|1194/1183)1194 119 6 119$}114) 4 Feb.86 \ 4 Feb.87 4 Aug87 

De oceamal Aes: 099,10 _ 116 {117 \L16 {117 | 116 L18z/112 | 4 Mar 86 sep.86 + Mar87 4 Sep. 87 

Do rekarseane te ; 113 |114}{113 j1144) 113 6}1143,)109 | 4 Mar86 .86| 4 Mar87)\ 4 Sep.87 
4,8 OC e eee O\L 145) 107 ‘ eee | 4 Mar87 4 Sep. 87 


| ‘ 9 111901) 9 

Do pref. No, 2 4 % stock rm 112 \LL2Z 112 (1124) 112 7 ie Be i 
¥ Const | 1003 23| 973) 4 Mar86| 4 Sep.S¢| 3?Mar87} 4 Sep.87 

Do OnpinARY CONSOLIDATED STOCK 7 saad. 11004} 1014 1003) 1014 1014 5 ‘a 16 4 Mar 4 Sep.8¢ i ; a . bo 


Do deferred (ranksafter 5 on ord.) d én | 174 174) 17 | we 173 9.3. | x 5+Nov86} 5 v 
lasgow, Yoker and Clydefouk 12) 2fo NES 1148 0 Lye) 11 $8) 5}May86} 5Nov86) 5;May87 54Nov87 


raham’s Town & Port Alfred, Lim. - ‘ 4 = aes ulv8S ra 
po8e debenture stock : v [ese | cee | oes one vow | ove | 6 July$4/ 6 Jan.8f| 6 Ju y85) 6 Jan.86 
‘rnd Rapids & Indiana 7% Ist Mt. | * | | 7 Dee. 87 
Rg ree Land Grant Bonds 31273|1380 125 1274) , . 1234) ua one aul ‘a 86| + on 
Muskegon Division 5 % Ist a on | 5 Dec.86| 5 Jne.8 
Sand tenBe ca ere - ‘ 1024)102 |108 LOL (10: og Beane | = | 5 Peade & dna 87 
1 Kussian (guar. 5 % by Russian oe. | eeJan.85\ 5 J s| 5*Jan.87| 5 Jul 
baad hae dividend in July) | 20 | 244] --- | . | ve | 5°Tam.86) & uly86| _ ‘| uly87 
x runk, Georgian Bay, and a 
Lake Erie 5% st ‘Mortgage, 1903). 100 |103 |1033 102 
“tand Trunk of Canada—Atlantic & = 
wt Lawrence shares 6 % 100 (141 143 lal ‘ 
DoBuffalo& Lake Huron 54% bnds.| 466,158)... |100 /126 {127150 | 
De Buffalo and Lake Huron 525,135 10 | 124) 123) 12 | 
D. ctic-&G. Trk.6% 1st Mort ,1900| 500,000 100 |110 |111 110 
0 do Jun:tion Railway 5%bonds| 350,000} ... |100 |109 109 106 
D. 5% mortgage bonds 220,000 100 |107 107 106 | 
Do alichiganAir Line 5% 1st mort.| 310,000]... {100 /106 106 {103 | 
Doyo? Perpetual debenwure stock} 4,270,575] ... {100 |117. 7 904) — 
Doequipment] lo 1,150,000, ... 100 oF i198} 1273 1274 128 
D julpment bonds, 2nd charge6 % 500 we {100 [1283/12 aera 74| 732 
» uaranteoda % Stock ... {100 76 | i 73| 774 85'| 734) 
SU preierence 5 9 ... |100 1 j oii whe 
e5 % * Alrreas pid April, |1887. 


2 Oct. 87 
nil. 
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6|122 \112 | 63Jan.86| 5}July86|67,Jan. 87|5,°, July87 
| 254] 24 | 18/8d per annuity |Apl.; Oct. 
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| 964| 5 Mar86) 5 Aug86) 5 Mar87| 5 AugS7 








6\144 |137 | 6 Mar86| 6 Sep.86) 6 Mar87| 6 Sep.87 
3/128 \1214, 54Mar86| 5$Sep.86| 54Mar87) 54Sep.87 
6| 125, 114, 54Feb.86| 5tAug86) 5$Feb.87| 5pAug87 
oll14 \106 | 6 Jan.86) 6 July86) 6 Jan.87| 6 July87 
31109 |105 | 5 Jan.86| 5 July86 5 Jan.87| 5 July87 
\108 {102 | 5 Jan.86| 5 July86) 5 Jan.87) 5 July87 
9\106 | 96}, 5 Jan.86| 5 July86) 5 Jan. 87; 5 July87 
0\117}|1084| 5 Jan.86) 5 July8@) 5 Jan.87| 5 July87 
0} 9441 86 | 4 Jan.86| 4 July86, 4 Jan.87| 4 July87 
2'1281 124 | 6 Jan.86| 6 July86 6 Jan.87| 6 July87 
0| 814) 70;| 0 et 4*Oct.86 4 ApL87| 4 Oct.87 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
eT eee 


Divipenps, 


NAME. 





Grand Trunk of Canada—2nd pre- 


ference 5% ......s.scsssccersceeeeess 2,327,795 
Do 3rd pref. 4%—5 after 3 on ord.| 7,168,055 
Do G. W. or Canapa 5%deben.stk.| 2,773,900 
Do do 6 & sterlng bonds, 1890...) 991,500 


DoOrDINARY CONSOLIDATEDSTOCK 
(10,000,000/ at 224 and 26) ...... 
Gt. Eastern—Colchester, Stour Vall 







Sudbury, & Halstd. (perp. 9,5002)| 228,239 
Do Northern & Eastern (guar. 5 %) 910,800 
Do, do (guar. 6 % in perpetuity) ...| . 269,600 
Do Lon. & Blackwall (leasedat 44%)} 1,832,125 
Do, do 44 % perpetual preference...| 250,055 
Do Lon. & Blackwall, 44% deb.stk.) — 670,100 
Do 4 &% debenture stock ............ 6,037,525 
Do 5 — won: A voneseess 1,510,000 
Do 5 _ B’67,redm, at 120) 2,808,194 
Do44 — we 488,217 
Do 4 % East Anglian deben. stock..| 687,713 
Do 4 Y% rent charge ..........+ss00++ 477,950 
Do Metropol. stock, issued at 5 pm. 650,000 
Do irred. 4% guar. stock ...........- 4,966,595 
Do 4 é consolidated preference ...| 5,038,799 


Do 4% pref. (redemp.) stock, 1886) 2,382,153 


DOS FRG. woarsssespewusscéesvciesed 700,000 
Do 44 % till 1893, then 4 %......... 750,000 
Do ORDINARY STOCK ..........0c00008 12,354,655 
Great Indian Peninsula 4% deb. stk.| 2,701,450 


Do CapitaL Stock—guar. 5 % by 
ii chisstamsiisectnsnatiigaeorveunain’ 
Gt Northn East Lincolnshre, guar. 6% 
Company, may red. at 50 % prem. 
Do Nottingham and Grantham per- 


petual 44 % (less expenses)......... 1,014,000 
Do Royston, Hitchin, &c., guaran- 

teed 6 % (less expenses)............ 266,675 
Do 5 % deb. stock (W. Yorkshire)... 53,000 
Do debenture stock 4% .......000. 8,440,526 
Do Leeds, Brad. ,Halifx,g. 6% with 575.000 

furthr prfitsonG.N.ann. att ro 
Do 5% perpetual, 1849-50 ............ 1,298,262 
Do 44% consol. non-conting. pref.| 1,263,700 
Do 44%consolidated pref. steok ...| 5,655,000 
Do 44% preference, 1876-7 ......... 3,497,680 
Do 4 % pref., 1881—convert. 1886} 830,000 
Do 4% perpetual preference, 1882...| 1,200,000 
Do ConsoLIDATEDORIGINAL Stock| 9,760,107 
Do Bf Btaks6% first, after that) | 1,159,275 
DoA\ Agetsall.................. 1,159,275 

Great Northern of Irelanddeb.stk.,4%| 941,606 

_ a ncaoniiaed 466,68 

Do — 44 1 oeeeeseenees 60,011 
Do _ Tea halaman 333,724 
Do 4 % guaranteed.................60.. 100,000 
I ise LS cad 120,000 
Do 44 % perpetual preference ...... 200,000 
Do Dungannon 44 % preference .. 75,025 
Do — 3 4 eats oe 224,550 
DoLondonderry—guar 5 % ......... 507,416 
Do 4 & preference .............0sce000 645,000 
Do ORDINARY STOCK.............0..6. 3,329,095 

Great North of Scotland —4% deben- 

i circhis tosbantacicsanscencounia 942,075 
Do 4 % lien stock ...............s0000 960,252 
Do 4 X guaranteed stock ............ 363,862 
Do 4 &% preference A ..............005. 593,556 
Do _ Tt aiiiatciieebuehd £394,294 
Do5% — DP apsesccagcvbuads 90,950 
Do ORpINARY STOCK ...............4. 920,133 
Do deferred, No. 1.............0.c0s00s 102,822 
Do deferred, No. &..........ccccccccces 397,396 


Great Southern and Western of Ire- 


land, 4% debenture stock ......... 1,778,952 
Do4 % preferential..................... 1,329,100 


Do ORIGINAL STOCK .............00005 
Gt. Southern of Spain, 7 % pref. shs. 
Great Western—Bristol and Exeter 
and South Devon rent charge . 


Do 5 % Guaranteed..................... 86,000 
Do Lianelly Railway and Dock 264,000 
DoWellington and Severn Junctn. 60,000 
Dodebenture stock, 4 % ............ 9,701,228 


Do debenture stock, 44 
Do debenture stock, 44 %............ 
Do debenture stock, 5 ¥ 

Do rent-charges stock ............... 
Do consolidated guar. 5 % stock... 


eee eee eneens 


Investor |-——— —— 
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eens 


Last Four. 
Rate per Cent. per Annum. 
* Interim. 





5 Feb.86| 5 Augs6 
6 Dec.85) 6 Jne.86 


nil, 


7) Feb.86/3,7; Aug 86 


5 Feb. 86 
6 Feb.86 
44 Feb. 86 
44Feb. 86 
4,Jan. 86 
4 Jan. 86 
5 Jan. 86 
5 Jan. 86 
44Jan. 86 
4 Jan. 86 
4 Jan. 86 
5 Jan.86 
4 Feb.86 
4 Feb.86 


4 Feb.86 
3}Feb.86 


9110 |106 | 4 Jan. 86 


5 Jan. 86 
4 Jan. 86 


6 Feb.86 


5 Feb.86 
44Feb.86 
44Feb.86 
44Feb.86 
4 Feb.86 
4 Feb.86 
6 Feb.86 
6 Feb.8b 
4 Jan.86 
43Jan.86 
44Jan.86 
5 Jan.86 
4 Apl.86 
44A pl.86 
44Mar86 
44Mar86 
34Mar86 
5 Jan.86 
4 Mar86 


s| 43Mar86 


4 May86 
4 Apl. 86 
4 Apl.86 
4 Apl.86 
4 Apl.86 
5 Apl.86 


i| 14Ap1.86 


nil, 
nil. 


+] 4 Jan.86 


4 Mar86 
43Mar 86 


44Mar86 


6 Feb.86 
5 Feb.86 
4 Jan.86 
44Jan.86 
45Jan.86 
5 Jan.86 
5 Feb.86 
5 Feb.86 


nil, 


5 Aug 86 
6 Augs6) 
44Aug86 
44Aug 86) 
4,Julys6 
4 July86 
5 July86 
5 July86 
44 July86 
4 July86) 
4 July86) 
5 July86 
4 Aug86) 
4 Aug86 


4 Aug86 
2 Aug86 


35°5Feb.87 
5 Feb.87 
6 Feb.87! 





4 July86 


5 J —T 


6 Gct.86 


4§ Feb.86/54}§ Aug 86) 


5 July86 
4 July86 


6 Aug86 


5 Aug86 
44 Aug 86 
44Aug86 
44Aug86 
4 Aug86 
4 Aug86 
3tAug 86 
6 Aug86 
0 Aug85 
4 July86 
4hJuly86 
44July86 
5 July86 
4 Oct. 86 
440ct. 86 
44Sep.86 
44Sep. 86 
34Sep. 86) 
5 July86; 
4 Sep. 86 
4 Sep. 86 


4 Nov86 
4 Oct. 86) 
4 Oct. 86 
4 Oct. 86 
4 Oct. 86 
5 Oct.86 
1 Oct.86 
nil. 
nil. 


4 July86 
4 Sep. 86 
4 Sep. 86 


44Sep. 86 


6 Aug86 
5 Aug86) 
4 July86 
44 July86 
44July86 
5 July86 
5 Aug86 
5 AugS6 


74$Jan.87) 


4), Feb.87 


545 Feb.87 





ee , 
— 


5 Mar 84| 
3}Mar 84! 


5 Feb.87| 5 Ay 
6 Dec.86) 6 Jne, 8} 


nil, 


4} Feb. 87 
44Feb, 87) 
4iJan.87 
4 Jan. 87} 
5 Jan. 87) 
5 Jan.87| 
44Jan. 87 
4 Jan.§87] 
4 Jan. 87) 
5 Jan.87 
4 Feb.87| 
4 Feb.87 


4 Feb.87| 
44 Dec.86| 
34 Feb 87 
4 Jan.87 


6 Apl.s7 


nil. since 
Nil. singe 
g87 


nil, 


3 #5 Aug An 


D Augs? 
6 Augs} 
44Aug87 
44Augs] 
4}July$7 
4 Julys? 
5 July$7 
5 July87 
44July8] 
4 July$} 
4 July87 
5 July$7 
4 Aug§] 
4 Aug8] 
4 Aug8] 
4 Augs} 
4% Jne.87 
1 Aug} 
4 July$7 


58, July$7 
6 Oct.87 
43; Aug$7 


545 Ang87 


4 Jan.87| 4 July87 
4 Jan.87| 4 July$ 


6 Feb.87 


5 Feb.87 
44Feb.87 
44Feb.87 
44Feb.87 
4 Feb.87 
4 Feb,87 
5¥Feb.87 
6 Feb.87 
6 Feb.86 
4 Jan.87 
4}Jan.87 


6 Aug8i 


5 Aug$i 
4} Aug3i 
44 Augs7 
44 Aug$7 
4 Aug$i 
4 Augsi 
| 3 Augoi 
| 6 Augi? 
nil since. 
4 July8i 
44 J uly$7 


44Jan.87) 44July$i 
5 Jan.$7| 5 JulySi 
4 Apl.87) 4 Oct.8i 


440ct. 87 





44Ap1.87 
44M. 


ar87| 44Sep.8i 


44 Mar$7| 448ep$i 
3}Mar87| 34Sep.5/ 
5 Jan.87| 9 July87 


4 Mar87) 
4} Mar$7| 


4 May87| 
4 Apl.87| 
4 Apl.87) 
4 Apl. 87) 
4 Apl.87 
5 Apl.87 
1 Apl.87| 

ni 

nil. 





4 Jan.87) 
4 Mari 
44Mar5/) 


44Mar$7 


6 Feb.87| 
5 Feb.87| 
4 Jan.87| 
4}Jan. 87 
44Jan. 37) 
5 Jan.3/ 
5 Feb.87| 
5 Feb.87| 





4 Sep.5i 
44Sep.5/ 


4 NovSi 
4 Oct.87 | 
4 Oct.8i | 


4 Oet. 87 
4 Oct. 87 
§ Oct.di 


130ct.87 


nil. 
nil, 


4 July87 


4 Sep.d/ 
448ep.5/ 


44Sep-8i 


g AugSi 
5 Augs! 
4 July! 
4pJulyd) 
44JulyS! 
5 July’ 
§ Aug® 
5 Augdi 


| 





Nov. 





breat Wes 


Do Cons 


, reat We 


Limit 
Dob % I 
Do shar 


P reenock ' 


Bay p 
Do ordi 
Hamilton 
favana Ri 
redee’ 
Highland 
Do 4 % 
Dc Pert 
De Nai 
Do do 6 
Do Clas 
De Clas 
Do ORD 
Aull, Bart 
Nlinois C 
sinkil 





Do $10 
linois M 
perial 
Cruz. 
Do pre: 
ndianap 
mrt. 
Do 6 % 
ndian M 
Do 
sle of M 
Do ord 
sle of W 
ereztoA 
Kursk-(C 
by | 
a Guail 
deb 
Do Su 
ake Sk 
ancash 
Do 6 S 
Do E. 
Do, d 
Do 4 ' 
Do co 
Do18 
Do 18 
Do 18 
: C 
ehigh | 
De ¢ 
red 
ember 
gui 
Leonolc 
Lima R 
London 
Do4 
Do 4 
DoC 
DoS 
L. 
Un 
Lond, 4 
Do “ 
Do 3 
Do Cc 
Do Cc 
. 4 
( 
Lond,, 
Do 4 
Do c 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


nT PRICES OF THE |Last yrs.| PRICES 


MonrTH. Siok divs. yld.| 1887. DIvIDENDS. 
Busi. | vestor |———— 

NAME. t. 2 8, 2 , B | hogs At Latest ge Last Four. 
Subscribed] of ) = Price. | S| & Rate per Cent. per Annum, 


£ Share. 4 Done. Per Cent) & *Interim. 


——— | | SSI aE oe 

rastern—consol. pref. 5 % stk) 11,507,417| ... 146 | 5 Feb.86| 5 Aug86) 5 Feb.87| 5 Aug87 

et ee IDATED ORDINARY STOCK 19,506,672| ... | 64Feb.86| 4 Aug86, 6}Feb.87| 45Aug87 
’ Brazil Railway, | 

ret ed, 6% (ae wr 119 120 118 119 | 119 | 5 2 [113 | 6 Feb.86 6 Aug86| 6 Feb.87) 6 Aug87 

4° Exten, deb. stock, Scrip ... 111 {112 {110 111 | 111 6)L13 {107 | we | 6 Jam.87| 6 Aug87 

DOO ee guaranteed 7 % 19 | 19 | 18 | 184} 184 9} 20 | 18 | 5 Apl.86) 3 Oct. 86] 7 ApLsi] 6 Oct.8i 


breenock & Wemyss) wricd by Cal. 123| ... |... | 124} 11 ‘ 13 | 12}! 5 Oct.85) 5 Apl.86) 5 Oct. 86 5 Apl.87 


Q 
me 
ao 


> 
3 
= % 


Bay preference.. - nil. nil. nil. nil. 


¥ gr. recpt. 125) ... |... | 12§) 12% te ee 

Lata igus Oe eee B10 {09 111 | 1103 112 {106 | 6 Dec.85| 6 Jne.86| 6 Dec.86| 6 Jne.87 

ravana Railways lst Mort 7 % bonds 
redeem. 20yrs from July, 1887 ... 108 '109 

Righland 43 % debenture stock ‘a 122§ 123 


Do 4 % debenture stock eee 16§) + | 6 | 


Lon 


SOO OS 


0 


9114 |106 | 7 Jan.86| 7 July86) 7.Jan.87) 7 July87 
6/125 Logie May 86)44 Nov. 8644 May 87|43 Nov. 87 
9118 {11334 May 86'4 Nov.86\4 May 874 Nov. 87 
9/168 {161 \6 May 866 Nov.866 May 87\6 Nov.87 
6\1374'130 |5 May 865 Nov.865 May 87\5 Nov. 87 
9\168 |1593'6 May 86\6 Nov.86/6 May 87'6 Nov.87 
6|1254/120 |44 May 86}44 Nov.86/44May 87/44 Nov. 87 
9135 1273)5 May 86)5 Nov.865 May 87\5 Nov. 87 
9) 924| 7943 May 86/43 aa May 87|34 Nov. 87 


Dy Perth & Dunkeld 6 % pref ‘ae aes 
De Nairn 5 % preference b's | 
i) 





do6 % pref. minimum pee ws 165 
» Coaah 2 44 % preference ie 123x/ 12: ; 128 126 
De ClassB,5%  — ak 1324 1324/1319 )131 
Do ORDINARY ConsoL. CAPITAL ... ce 82}x 824) 793; 794 
Hull, Barnsley, & rion ory z —< 30 | 304) 27 | 29 
Nlinois Central Railway 5 % sterlin 

sinking fund bonds., before 1903 ay 108x|109 {107 {109 
Do 6 % sterling bonds, 1895... ...| 500,000)... LL Lx|112 |110 jL11 
Do 5% sterling bonds, 1905... ... 10 |L11 |109 [110 
Do6%1 Mort.Chic.& Sprnghe}a,'s 1024115 {117 [113 |L15 | 


ba ba ba be Be 


tn Co Co Se eo Sa Seo te 
ma Cn dB % OO 


. 
~ 
. 


31 | 164 5* Jan. 84) nil. since 


311 ae 
Qj116 \Li0 
6\L12 |107 
6|120 Sr 


Apl. 86'5 Oct. 865 Apl. 87\5 Oct. 87 
Apl 8616 Oct. 886 Apl 87/6 Oct. 87 
Dee. 85/5 Jne. 865 Dec. 86/5 June. 87 
Dec. 85/6 Jne. 866 Dec. 3866 Jne. 87 


D&M 
Or > Or 


| n| -| > 
i 1024) 99 |100 | 98 | 99 9101 | 97 Dee. 85/4 Jne. 86/4 Dec. 86/4 Jne. 87 
be pune Ramee sciatica itis 000 1024 1204121 |120 la 9141 io Feb. 86/7 Aug. 86/7 Feb. 87/7 Aug.87 
inois Midland (Paris & Decatur? % 240,000 100 | 354) 38 | 33 = vs ve | 42 nil. nil. nil, nil, 
perial Brazilian, Natal, and Nova 874\5 » 865% Oct 86153 AL 
i ° 100 90 | 874) 894; 90 9) 97 4/54 Apl. 86/54 Oct. 8654 Ap 87/54 Oct. 87 
peer oan siete 20 ie 8 8 3) 94; 6 |1 Sep. 84)1 for 1885|24for 1886/24 Oct. 87 
ndianapolis and Vincennes 7 % Ist . : | 
mrt. (gua. by Pennsyl. Rly.) 1908.. ve. {LO2S]1945/126 [123 oa Fon 
Do 6 % 2nd mortgage, 1900 vee |1024}1053} 108 j103 ny a 
ndian Mid, L.gua.4%&4 surp. profits 100 |109 |110 |109 [110 | 
Do do do 133] 152) 133) r : 
z 
3 


Kraa & & & > 


mm 
we © 


ie 


hm 
fc wn 


6|129 |121 |7 Feb. 8617 Aug86|7_ Feb.87| 7 Aug87 
g{115 \105 |6 Ap. $6\6 Oct.86\6 Apl.87\6 Oct. 87 
gilll {103 |4 Jan. 86}4 July 864 Jan.87| 4 July87 
3) 153] 124\4 Jan. 86/4 July 86) 4 Jan.87| 33July87 
3} 64) 53/5 Mar.86\5 Sep. 865 Mar 87/5 sep. 87 
6) 5ds\ 4x5/44 Mar. 86/4 Sep. 86/44 Mar.87/4 Sep. 87 
6\135 (120 |34 for 83/42 for 84/54 for 859 for 86 

| «+ 16 Nov. 846 May 85/6 Nov. 8516 May 86 


sle of Man 5 % preference 6x 
an 5 7 P 5 legge! 48| 43 48 


vee (100 [127 4)1279)1259 1253 1 
erezto Algeciras —Gibraltar 6 % debn eee eae eee 
Kursk-Charkow-Azow 5 % guarntd 84 
im a by drawings by 1965 eed toe ae 
a Guaira and Caracas, Limited, 5 % 7 5 8 
" 4 94 94 3) 97 | 92 ig ove oes 5 Sep.87 

ae stock ......... de hayeoands --. | 93 a 5 73 4A es 73| 6315 May 85)7 Nov.85'7 May 860 Nov 86 

© SHARD. ...000 von cvncicdesdacveyrbiuce 3| 992 964) 994| 994 wR 1014} o74(6 Nov. <. Pe - Bsa 4 wae 

Se . . t ‘ 20 23 | 12 61 i\4 Jan. 86) uly an. 87) uly 87 
acashire & Yorkshire 4 % deb. stk. i 120 Pyrat e170" l164k\g Jan. 86(6 July86l6 Jan. 87/6 July87 
~ % perpetaal x vs 19 (169 [167 \162 | 1684 {170 |1644\6 Feb. 86/6 Aug. 86/6 Feb. 876 Aug. 87 
~ , — surplus profits eee 132 | «++ | «+» {132 1293 133 |1264\44 Feb. 86/44 Ang lt Feb. 87/44 Aug.87 
: : 4 fo, an surplus profits eee 117 (19 [47 {119 118 9119 1133/4 Feb. 86\4 Aug.86)4 Feb. 87/4 Aug.87 
Do 4 7 consolidated guarntd, ; Se a 117 {116g{1163| 117 37} 11 4 Feb. 86\4 Aug. 86/4 Feb. 874 Aug.87 
_ emnaclidated 4 % preference ves one oan 1174/1164 1174, 1174 Q)1204/115 |4 Feb. 86/4 Aug.86}4 Feb. 87\4 Aug.87 
1 = ce 116 (114 |L15g; 1152 9}1164|109314 Feb.86\4 Aug.86/4 Feb. 87/4 Aug.87 
Do 1884 4 % preference eee 1143 116 [114$}1158) 1158 


| gI116 |1114.4 Feb. 86/4 Aug.86/4 Feb. 87/4 Aug. 87 
Do ConsouipaTED Stock O51 ... 1194/119$|118g)L18 | 1182 | 


9 1234 1134 33 Feb. 86,3 Ang. 90 Feb. 87132 Aug.87 
0 Cor : 211324! 1354 | 1138 |131 | 3516 Ine. c. 866 Jne. 87 
ee oe 6 7% consol. mort. 1923 s 1354|138 13241324) 1354 | on pe | ae 
0 6 % sterling mortgage “A, ' 
oe by drawing by 1897 = oe jtog |420 [108 110 | sau 
emberg-Czernowitz-J assy 4% shares, mai y7al 174 | 3} 183) 163 ... _ |64 for 8462 for 85/63 for 86 
Leone aranteed (*20081) 18 : sal i, a | Ey 52 | In|t. 1 April] 1 Octobe'r. 
eopoldina (Brazil), Bonds = 375 6 7 | SL July840 July851z July86)1 July 87 
g|1274'119 |4 Jan. 86/4 July 86/4 Jan. 87\4 July 87 
6/122 |115 4 Feb, 86)4 Aug.864 Feb. 874 Aug.87 
g\llagill4 |4 Feb.86\4 Aug.864 Feb. 87/4 Aug.87 
0\167 604)7 Feb. 86/54 Aug.867 Feb. 876 Aug. 87 


3| 834| 80 |34Mar. 86/22 Sep. aoe 873 Sep. 87 


4 


Na tr tm Co Ca a 2% 
ba 


| 


15 
6 
2 


2 oy fo Se Nate OO 


Q 
~ 
© 


9| ... | «+ (5 Nov.85|)5 May 8615 Nov.86\5 May 87 


Qi 
be he he 
m Om © © & HVS BBN os 


~ 


{ 
gill 1107316 Dee. 85/6 Jne. 86/6 Dec. 8616 Jne. 87 


Mm 
a nN 





Lima Railways, Limited , 5 54) 5g, 5 53 | 
London & N.-Western 4 % deben. stk.| 25,644,653)... 125 ,1274 125 Pas | saa 
Do 4 % consolidated guaranteed ... 15,100,406)... 120 {121 [119 an { 1184 
Do 4% consolidated preferential...| 23,080,620)... 417 [119 187 Be | 1644 | 
: CONSOLIDATED Stock 37,758,870)... 1633|165 [16331645 
0 Shropshire Union (guarntd. 
Lt N-W. ord. div. Sad Shrop| | 466,738]... gi4| 82 | 814) 82) 818 | 


Un. surplus to6 %,48u lL aboveé 7 +) 125 bie le Jan.86\4 July86\4 Jan. “ July87 
Lon .& S.- Western wang y deb. = 1,000,000 is 123 1254 123 |125 6) 4 \ an. y 


{ mil Dr» | 2 +! | 
ae 254) 12: 5 | 1254 | 1954\11S 4 Jan. 86/4 July 864 Jan. 87/4 July 87 
Do B 4% debenture stock 123 |1254/123 {1295 3 | 6 1254 | 
| 
} 


NN 
© So 24s GS 


~ 


} 








Mm 
S 


: ee tinme | 911074102 34 Jan. 86/34 July 86'34 Jan. 87:34 July 87 
Do 34 % debenture stock we — ase nt 120" 112 a Feb. 86\4 Aug.86)4 Feb. sia" Aug 87 
Dy ousol. guaranteed 4 % stock...| _ 797,981)... tas ly 7qiLl6 {117 gI118 |L12 | Feb. 86/4 Aug.864 Feb. 8714 Aug.87 
oa preference 4 % stock ... hc 116 7g LIS (117 SLITS 111 4 Feb. 86\4 Aug. 86/4 Feb. 87/4 Aug87 
De hes 1884 300, sve [100 1116 | 59 (1984/129 | 1283 | 6'1323|1233 163 Feb. 8634 Aug. 8664 Feb. 87:32 Aug. 87 

CoNsoLipaTED Stock ae 1284 130 i118" 1119 4 | gil2l 115 [4 Jan. 864 July 864 Jan. 87/4 July 87 





id. Brighton, & S.Coast4 %deb. stk | | int 354 1284 44 Jan. 86/44 July 86 45 Jan. 87)44July 87 
Do 44 % debenture atock.......... | 4,318,922] ... |100 |133 [134 /133 134 | 131 | 5}1353)1384)43 Jan. 30 9s ny.86\5 Feb. 8715 Auy.8 
Doom ee anes ‘yao (1444142 144 | 1445 0|1444/137 |5 Feb. 865 Aug.86)5 Feb. 87\5 Aug. 7 
ied ail ik] Lg) <1) ME ES aah fo SHGL ah @ Beh oe keg We Se See 
02nd consolidated b 9% prot ati “hoo {140 [1424 140 141 | 1425 | 3 12 6/1425 133 15 Reb. 86) 4 ee eb. 873 Aug87 
© Onaenane dean, — "1100 {133 [1334133 133 | 1339 | _— a _ v2 ond Aug.86 7} Feb. 37/6 ‘Aug. 87 
ee, aor ore pee rT? er in 3153 | 7 eb. (3 ° . ° 
»Merredondinnn? ° 3200). 00 te ineylis [ioy 110% | 3 18 6.224lU0ES eb.O4S Reb 80)24 Fo 8642 Ped 6 
Londons Bttighta(partepte.abve.6%)} 393,395 1. {100 | 22 | 22 | 21 | 22 | | oe | | “ <4 os 
»Vhatham, and Dover, Sheer- ‘ 5 9 1254'120 44 Jan. 86\44 July 86:44 Jan. 87/44 July 87 
n or lye 5 '120 1224) 1264 | 3 15 01253 . 
Dodi */ perptl eat aod eee o et 04 198 hao" 1291 | 3 10 9130 124 ‘44 Jan. 86/44 July 86 44 Jan. 87:44 July 87 
_——— . ? ' 
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Cirrrat. 
— 
anaes {Investor _—_- —— 
NAME. ~~ Amt. bo usi- it Latest] # | # eo ee 
Subecribed of Par E i | iE : = Price 4, 5 Last Four 
Share.) *|PerCent.| | 3 Rate per Cent per Annum 
London, Chatham, and Dover 4} % £ ee ages s a OER, 7 ——-__ 
t. B debenture stock......... 969,674| ... a 10g (127 126 27 | 1254 | 3 22 v/129 122 |44 Jan 86'44 Jul 
Do 4 ¥, debenture stock 370,711) 100 1112 (113 {12 [11g | 112% | 3 72 C|L14 [108 |4 Jan. July 8644 Jan, 8744 July 87 
pouneee paid ws ‘ ‘ 2 2 Jan. 86'4 July 864 y 
Do 4 4 deb, abel, DONE tcsenen 813,550)... !100 112 - 112 113 | 1:2 | 3 12 ulil4 ios | 14 Jan. 864 July S64 a ty July 
Do 4) } sriretion pref. stock... 6,204,674 + (100 | 74) 984) B84) 38 gs) | 3 12 024 954\t4 Feb.862 Aug.86 4) Feb 87: Wed: 
reference .....+49: bed al 5 54 54g ni 67 | 52 ni, | nil. as 
Belbeecrml tr | main 1S AN | i aS. at the il 
i outhend 4% deb. st “* loo [115 [116 \114 (115 116° | 3 10. 9118 |114 4 Jan. 86 4July 86. 4 Ju 
Do 4 % preterence a cncctea 400,000! Stock '100 [112 |113$!112 \113 | 1134 | 3 22 611134108 eth Awg86 4 yoke + tee 
Pi CONSOLIDATED STOCK ......+++ +: 1,332,440)... (100 [134 |134 /132 |134 | 132 5 & 9144 |132 8}Feb.86) 3 Aug86, 8 Feb. 87 6 si 
oetimteteae sil abo «| ay [epi Hs [4 4 ou 8) Sd) 8S oe a 
iville , mo p87 ct. 87 
Eas be, DONO 1024|14 (116 [113 [iia | 14p ) 5 6 ONT in0 6 Dec.85| 6 Jne.86| 6 Dec.86| 6 Ines 
’ | ‘ 
re ra eran ek Oe $2,000,000 1024/10 {112 |109 j112 | 1103] 5 3 9112 \106 | 6 Apl. 86) 6 Oct. 86 6 Apl.87: 6 Oct § 
r 8 | | OF 
Do's % sterling 2001 bo 1090 $5,000,000 1024|112 {116113 115 | 1144] 5 6 aie 6 Jan. 86 6 Suly86. § 6 Jan.87) 6 Julys; 
(originally 500,000) ........ 439,000 100 {115 {117 {118 \1163] 116} | 4 23 9/118 110 | 6 Feb.86' | 
ancpaseneneins ave 66 A 186! 6 Feb.87 10" 
eee ere $11,000) $1,000 1024|103 |1044/102 |104 i} josi | 5 13. 6)1075|100 | 6 May86) 6 6 Nov86) 6 Maye7| 6 Nek 
ails a oe $100 she. ..... $30,000,000 — 1024| 604} 644) 59) 64 | 64 nil, 79 | 574 1 6 Jan.S2lail. since 
Do do 43 7 ccd 5 % by India ae oe o = me 133 | 1324 | 3 16 3134 }125q) 5 Jan. 86| 5 July86| 5 Jan.87) 5 Julysi 
. dorrsssesesvenenianenensenennens ; 100 |1 104 | 1235 | 3 17 6)1249)119 | 4fJan.86) 4$JulyS6) 434: 87) 49Julys} 
Do, do 44 % 500,000 100 {115 |1174$|115 74 | qJuly86) 4an.87) 4Nulysi 
9 WO 4D Zoncscesescrssernnenecserseesens t 1178 | 3 27 G\LIB \112 | 44Jan.86) 43d 1 86) 44Jan.87 10" 
Mnchstr., Sheffid. & Lnelnshre. 5 % 5 \1173 117 4July86) 44Jan.87) 4)July$j 
debenture stock ‘| _ 300,000 100 {1434|145 |1434) 
1 C sssssesseneenennenne 145 | 1423 | 3 9 6/146 [140 | 5 Jan.86) 5 Jul 86 5 Jan.87) 5 Iulys; 
- at Pacer atock .......0s9. 7,107,396 100 |1329{134 |1319'133g| 132) | 3 8 3|134 /1262) 44Jan.86) 4; July86| isJan.8t While 
sso [ J moo or tpmiagamanatig Sab, 100 1264 — mi 1288 128 | 3 10 9129 |123 44Feb. 86) 44Aug86) 44Feb.87, 4}Augs7 
OF ee re 66,697 100 | 894 893 | 3 13 6 864] ; 3iAugS6| 3}Feb.87, 3}Augsi 
De 5 ¢ ents acount soreness 8 72,000 100 1a 1863 128! 1663 1664 | 3 13 3\1664\160 6 Feb. a 6 Aug86| 6 Feb.87 6 Angst 
G ced stock ........0+ 521,376 100 \140 {1414/140 1414) 1414 | 3 22 ${1414}132 | 5 Feb.86) 5 Aug86) 5 Feb.87| 5 Augsi 
oe % perpetual, 1862............+: 1,008,000 100 [1374/1388 {1873/1374 137} | 3 13 1383/1381 15 Feb. 86| 5 Augs6| 5 Fel 87 Ane 
. ’ « e ».8;4| 0 187 
Do tee Been cel a - te — i. 1134) 109 | 3 11 O|1134|105 4 Feb. 86) 4 Augsé 4 Feb8i 4 AugSt 
Do a it’s % ( ame. GES , 100 |13 139 | 135 | 3 12 9139 |130 | 5 Feb.86) 5 Aug 86| 5 Feb.87| 5 Augsi 
(preference) | 
rent charge)... : 1,797,428 100 119 |! ; | | 
spPent Sharpe) nvesseeeeneeesesvser 797, THLIO [LI7HI119 | 117. |S 12 3119 |1149) 4 Feb.86| 4}Aug86| 4}Feb.87) 4}Aug8 
oe at cctemees a sarsroenecnten 1,100,000 100 NT hits 111g | 3 13 3\1129 11074 tree, 86 fans ss t reh8s ine 
Des 9, 1874, a Tl sicascilinabl 1,000,000 100 (124 [135 |134 |135 | 135 | 3 16 0)1354/129 | 5 Feb.86) 5 Aug86| 5 Feb.87| 5 Augs; 
Do 5 9 1876 on eernenye ..-| 1,080,000 100 [133 [134 133 1333) 184 | 3 26 3/135 |128 | 5 Feb.86| 5 Aug86| 5 Feb.87) 5 Augsi 
Do5%°1879 PF SOS cicctesnins 1,500,000 100 |13031314|1303)1314) 130 | 3 7 9\1314,127 | 5 Feb.86| 5 Aug86) 5 Feb.87| 5 Auga? | 
Do 8% ar ef., conv. before 1888| 1,000,000 100 |128 |129 }128 }128 1284 | 4 0 0}130 1253| 5 Feb.86) 5 Aug 86| 5 Feb.87 5 Augst | 
Sedans ieeee before 1889 1,818,000 100 |1245|1254|1244!1953) 1255 | 4 9 qua 118%| 5 Feb.86| 5 Aug86| 5 Feb.87) 6 Augs? | 
op neaieated end i ,590,633 100 | 684} 69 | 68 Hy 684 | 3 5 3 78 | 653) 33Feb.86 0 Aug 86) 4° Feb.87) f Angtt 
Do peaterted erciuary $ Z set) SEEEEe ue 1 ae 105 | 105, | 4 6 oliiey) 38 74¥eb.86| 0 Aug86) 8 Feb8i) | Aussi 
nes and Sea Festern 5% lst Pe | 344) 348 nu, 43H) 348) nil. nil. nil. nil. 
Ba oe eee ee ea beg | sre | 6 16 6 60 | 82H) aol « sion! Same 8 | 
Do 0 > ; ee ves ~ |. |, | 4 Jan.86| 4 July86| 4 Jan.87| 4 Jul 81 | 
Metnanen t Gatun Ti, coleman 777,800 |100 180 | ves {180 | 173 | 4 0 - 163 | 7 Mar86 GgSep 86 7 Mar8i) 748ep.8t | 
1873 and af ” 
Memphis — ong ene 171,710} 100 |100 |1064|108 |105 |1064) 1063 | 6 16 ” 104 | 7 Dec.85| 7 Jne.86| 7 Dec. si 5 Jne.87 | 
mortgage bonds 1901 700,000! 100 
Merse mara, steneseuenss , 100 {121 122 |120 |122 | 1203 | 5 4 0/123 |116 [7,%,Dec. 85\7,7,Jne. 86)7 1 Deo.86 7s Ine.81 | 
ute see) sig (109 192 {111 [110 [170 | LLL | 4 12 €:125 [110 Free a6 3 July86| 5 Jan.87 “5 Jalyst 
wee ordinary shares. seen wes ' aan 1S “er a " | * “ 4 a eis | ee 66 4iJan. 86 A4July86 iJon. 87] Aydulys 
politan, 44 % debenture stock| 358,263 0 - nl | nil. | nil. | 
Do4%d ; 100 |130 |131 (129 130 | 1293 | 3 10 glist 125 | 44Jan.86| 44July$6) 44Jan.87, 44 July$i 
Do 3i°% debentur ee ee eee 100 |118 |119 |117 1118 ris! 3 9 3120 [115 + yan.86| 2 yulys6l 4 Jan87\ 4 Julssi 
a stock .......000. 292,410 100 \102 |103 |101 |102 | 1024 | 3 20 0104 | J 34JulyS7 | 
4 % perpetual preference 2,502 + 20 0 | 97 | 34Jan.86| 3}July86) 3$Jan. 87) 
Do do 1882 oasesensnsriinsenen ees ee o. ts un | i“ | 3 13 3.114 {106 | 4 Jan.86| 4 July86| 4 Jan.87 4 Jas 
Jo 4 ¥ Coe soscesecconesececcece > | 3 13 6112 1105 4 J 86) 4 J 1 86 4 Je n. 87] 4, ulySi 
Do 4 7 irredeem. pref., 1884 ...... 250,000 100 {110 |111 [109 \190 | 111 | 3 23 o2, oe Jon wy 36 4 Jan.87| 4 Julysi 
‘SOLIDATED S (104 | 4 Jan.86 4 Julyt 
Do Surplus Lands eck Pee a ae 100 | 65 | 664) 65 | 66 | 658 a 673, 624| 4 Jan. 86| 4 July86) 4}Jan. 87) 5 July8is 
Metropolitan District 6 % deben. stk oe |100 | 674) 68 | 67 | 673, 678 | |... 744\ 6441: M 
Pitan eas 100 {1604162 [159 |1604) 160} | $ 25 9167 |157 6 Jaa.86| 6 Juiy86| 6 Jan.87| 6 Juss 
Do Hammersmith 44 7, rent charge ees tad 107 |109 |107 \t0s 109 |} 3 1é 6111 106 | 4 Jan.86) 4 July ye ¢ 4 Jan.87| wa 
o Richmond Extension 4 %, 8 : rg emeg oo? ve | ace | 440an.86) 44July86 44Jan.87) 4 ulySi | 
cured on Mid or BC 
Do Faling Extension 4} sent chg ee ee . fag) 1114 | 3 23. 61112 [109 | 4 Jan.g6 4 July86) 4 Jan.87) 4 Jub | 
Do FulhamExtension4}/rentehg 300,000 tia | 214 | 4 0 (Ona te 44Jan.86| 4}July86, 44Jan-87, spJulys 
Do 4% Perpet. Guaranteed Stock .. .. 1,000,000 100 j112 | ... 112 | 112 | 4 9 6121 io | 4 44Apl.86 ~~ 86| 44Apl. 87! 440ct.8i 
Do 5 &% preference, issued at 684... 1,500,000 od ou | ts 97), 994 4 2 6)107 95%\ 4 Mar86| 4 Sep.86) 4 Mar8j\ 4 4 Sep.8i 
Do Orpinary STOCK............ 2,250,000 100 a | 349) 3 644 65 | 4 5 & 88 | 63 | 2h}Mar86) 2 Sep. 86) ‘ Mar87} 138ep 4 
eee of Constantinople (Ga- | : a 334 | nil, oO 33}; nil. nil. | nil. | “nil. 
ata to Pera), Limited 250,000) 
Mexican, Limited, 67 “ tarneeereees ’ 20 20 ! 2M 83, 1 ~— nil since 
fo ite | see | eee an ar 
Do 2nd ortonns 41 alas eo xi 100 121 iy i | 130g | 5" } oltd64li8 | 6 Jan.86| 6 July86, 6 Jax. 87) 6 July 
Do 8 % Ist preference stock 2 105x 11063) 105 {105 1054 5 14 3109 \103 | 6 Mar86| 6 Sep.86 6 Mar8 6 Sep.5! 
inet Gdeoeenank <. 554,100 100 {119 -|1214'119 nea 119 | 5 13 0\1318)108 | 6 Jne.86) 5 Dec.86) 8 Ine. 8 Dee.Si 
Do Orpinary STock or ne Bt tiees 100 | 78 | 784) 73}| 74}) 44/2 7 O 895) 65 | 3 Dee.85 ail be tween 3ybee. 
Mexican Natal. Ist Mt. 6 %Gold Bds. 9s son 000 100 | - OB a at 44} nil. | 67. 36 nil. ' nil. nil. nil. 
) oe 7% con.mort., 1902 of8,000,000 $1034 j 24 96 | . " 419 i 98 | 922 amas ries June d De i 
SE BPN BUVUBD seccsscccrersressssseassees esses | v— ov 0 . ; ‘ 
6 % perpetual and Rotherham o oe 5 for 83| 3 for 84 0 for 89 or 8 
TAL 2... .seeeseeeevenseees ‘ 150.000) | 
Do 4 % debenture stock 17, = [too | a J 6 Julysi 
veers sare, Neveseerenss 537,907! s : 6 Jan.86| 6 Jul 86 6 Jan.87 » | 
pete consolidated rent charge...) 3,899, 121 | on bees 00 [134 top! 124 135 | 1253 | 3 % 6| 126} 118 4 Jan. “36 | 4 Tuly86 4 Jan. e 4s say 
ee guaranteed | | 118 j119 | 1193 | 3 8 S121 114 | 4 Feb.86| 4 Aug86 4 Feb.87| 4 AX 
HD scceccdcceves coveecevene | §,994,577 | | 8] 
100 119 {120 luis 19 ! 119 | s ¢ sien ‘114 | 4 Feb.86, 4 Aug86 4 Feb? 4 Auge 


t Dividends paid on a -Conselidated Stock before division. 





———— 





Nov. : 
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idland 4) 
DoCoxs0 
{dlnd. Gt. 
Nrthe 
Do G.N I 
Po 4% 0 d 
Do 44 2 
Do 4} 7 
Do 5 % | 
Do 4 4, 
Do Con: 
Aid- We ale 
Do 5 %o ] 
Do ordi 
Midland ¢ 
Do 5 D 
Minas an 
1881. 
Doord. 
finneape 
Minnesot 
Gold 
Missour1 
Lan 
Do 6% 
Do OR 
Mogyan 
Mortrea 
Montree 
Moscow 
red 
Moscow 
Ru 
red 
Namur 
l4 
Do gt 
Nassjo 
Nation 
Pe 
New B 
Newfo 
New — 
D 
New | 
Do' 
Do! 
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| |Last via | 3. |PRIDE30F| 
Cartral. Month. Last jdivs. yld.| 1837. | DIVIDENDS. 
Tame || #141 | Busi- | Investor | ——. x — 
. . 0/2 | 2 | g | ness lat Latest! = | 3 
NAME. e|3|z lai Last Four. 
aera: ca sale & = | 8 | 3 a IPerCent | | | 3 | Rate per Cent. per Annum. 
—_——( ee eee a —-+--— 
nel : | a bas * Lo i rar 1173 | : — 9/119 i | + Feb.86 4 Aves 4 Febs7 4 Aug87 
idland 4 9 /o oor DET ART STOCR| ase Fe aa 254 1263 11253 1263 1263 $16 o29 ‘om 54 Feb.86| 4 Aug 86 54Feb 87 4,Aug 387 
Do05 0 A Soak sit : 
it. Western of Irelan ‘ | J 4}July86) 4}Jan.87) 44July$7 
eek eemed Eebimees) areas) a0 101 Lonahia,| uo, ¢ ¢ cuz tr | stan. eAatyel aan | ail 
DoG.N N.& W. a (max. rent n 85) tt 7 ia 106" pore tie nes'| igs” | eas 6\108 | loa | 4 Jemeel a July86| 4 Jan.87| 4 Jaly87 
‘debenture SO: ac cuewesass i 0 1104113 | 3 18 6113 |LO7 | 44Jan.86, 4$July86) 43Jan.87| 4}July87 
Do 4% Bee ek oe {100 |113 113 | 3 | 6 
Do 4t 7, debenture eet 100 |116 6} 116 | 318 $116 |11)4] 44Jan.86) 44July86, 44Jan.87| 44July87 
Do 4} 7, debenture stock ......000 + a | 00 |126 | ... Ee 126 | 196 | 4 @ “2 26 119 6 Mar 86) 5 aon 8 : we : oo - 
Dod % ‘preference .--sssseerssseeeessss \ me 101 {101 | 994 100 1002 | 4 7 (\1033) 98 | 4 Mar86) 4 Sep ard; P 
Do 4 7% preference QTOCK «....++ = 100 | 76} 7731 7 15 | 774) 773 \6 2 (| 834! = 3 Mar86) 34Sep. 86 oe ; Joby = 
poles “A” 44% debenture stock] — 238,547,“ |100 |t074/110 105 1074! 1054 | 4 2 Ge [ee 8 een ae ties eee ae 
eo Wi elec (Act 1863) ...... 200,000; 10) 10)... | ae | vee | oes | von ~ = ee t oe b ae 
0 ee Me eke sick. 410,000) 10} 10)... |... |e | oe | nee | ni May8i| 5 Nov87 
Do ordinary £10 shares...... 100 |109 {109 105 )\06x| 1043 | 4 47 5 109 1100 5 May86\ 5 Nov86| 5 May87 
yiland of Canada 5 7 ret mags 1912] 1,229°400] 09 l1o0 [tor {106 {tos 1105 | 1053 3 16 (108 | 98 | 5 Jan.86| 5 July86| 5 Jan.87| 5 July87 
Do 5% vons bentures “ ; } 
Hinas and Rio, Lim., 6 % deben ‘107 {105 {108 | 106 | 5 23 s|it0 hos 6 Jan.86) 6 July86| 6 Jan.87| 6 July87 
PSL el ON 1,000,000) "20 | 30 | 219! 234) 215/93 | “a3! G 7 | 24| 21 | + Jan,86l 7 JulysOl 7 Jan. 81| 7 July81 
poorl de 6 tt Diet bie, 1921} $1,382,000; $1,000} 1024) 110 e ae 110 | 1164 | 5 7 617 |109 | 6 Aph-en 6 Oct.86) 6 ApL87| 6 Oc 
nneap . 
faneotaand N. ones lst Mort. $7,682,000 $1,00011023 tos | 104 [105 105 | 5 8 g\l07 yet Dividends payable |] Jan. anjd 1 July 
Gok Jonds, TEA. LODE o.sseeveeees ’ ’ 4 | R 
Missouri, Kansas, vs Seaea7 SRS '$14,000,000| ... {1024/1135)1133) nee OTs) UL |g 8 BiLIG | hon 7 Feb.86| 7 Anges 1s ; aetl 
Land Grant goX bo ‘d 1920/$31,000,000) $1,000|1024| 92 | 92 | 84 | 84 | 845 7 6 5/1054) 8 6 Jne. 86) 6 ov ne. o 
Do 6% general mort. bonds, $46,405,000] $100/1024| . | 22 19 | 21] 21} Fe abl 354) 19 | No dividends ever paid s 
Do ORDIN ARY STOCK... ...00cceceeeees 104 | 1103 1103 1031 | 4 77 3}106 | 102 | % 5 Nov86| 5 May87| 5 Nov 
Mogyana (Brazil) § % deb. bonds | . 483,700) 100 |100 1054} 106 |103 103 | 103° | % 78 Gjl06 | 97 | 5 Jan, J 5 July86| 5 Jan.87| 5 July87 
Mee eel € x i. Mer seh aoe a 100 123| 15 | 10 | 12}! 13 a 15 | 10 | 0 Jan. ~86 0 July86) 0 Jan.87) 0 July87 
Montreal anc ° 4 } : 
bds, g.57, by Russia, 101 |10: ; 85| 5 Ine.86| 5 Dec.86| 5 Ine. 87 
mertterey yt 13200000) 1,843,400] 100 |100jt01 |102 101 a | 102 | 5 0 103 |100 | 5 me 5 Ine 
Moscow-Koursk 6% bnds. unguar. ia] | 2 
Russia, iss. at 92 (orig. 1,700, 1034|1003 11003! 1008 | 6 10 |104 | 99 | 6 May86, 6 Nov86| 6 May87| 6 Nov87 
roeemable be eps ee eee , % i 13 | 112) 24Jan.86| 2)July86] 2}Jan.87| 24July87 
a bee oberaec bebe 
Do guar. 6% (30 francs). Gov. ’ 241 | 32} 344) 35 Jé 6 32 24 for 83) 3} oa 84|3} for 85)24 for 
Meanie Oncaxehaliiit Income — 305,375, 100 |100 | 344) 37 oy & | 
-— — tend o, wot applied 204,680 100 |100 | 453) o& 03" os} saps 7 elzol | a3 5 Feb.$6| 5 Aug86| 5 Feb.87| 5 Aug87 
-eru, sn ng tm , 100 | 95 96 | 93 4 6 gi } eb. 
New Brunswick Ist mort. 5% st. bnde 600,000)... 231 45 | 40 | 423) 41 nal 45 | 40 on ae 6 July84j nil since 
Newfoundland Ist Mort. Land Grant 400,000} 100 |100 | 424) 49 : | al 6 Nov87 
| Po = eee — 100 |t14 |L14 \LL1 his | 1133 | 418 $16 jill | 6 May86| 6 Nov86) 6 May87| 6 Nov 
elaware udson » J SI 
fee \* York Central & Hudson River 1374|140 |155 1374] 138 | 4 z 3)140 {133 | 7 Jan.86) 7 July86) 7 Jan.87) 7 July87 
: 9 200 |1024)1378 i40 . Sutin 
Do 7 he bonds WOOB icc ccsiiicickst $20,465 i RP 
j Do6 % sterling mortgage, issued 23 '125 |122 1125 1235 | 4 5 9/126 |119 | 6 Jan.86| 6 July86| 6 Jan.87| 6 July: 7 
at 954, redeemable 1903............ | 2,000,000 ena00 aa 123 ean | 1110 {112 1122 42 alia 108}| 5 Mar.86| 5 Sep.86] 5 ae ; ig ra 
| eae ee 1904 ............ Fi 850.000 $io0 |1024,110 1125) 1094)1323| 1123 | 3 20 3}118§)1064) 4 ae 4 ApL87| 4 July 
| 0 SEU) SARE ccntisesvcieuneddceccass 
t Western—- | 7 Mar86| 7 Sep.86; 7 Mar87| 7 Sep.87 
tah pede a ig $2,483,000 Loz / L)at’st|New aaa me : ee ’ | 5 ApL86 5 Oct 86) 5 Apl.87| 5 Oct. 87 
| Do2nd mort. extended 5%, 1919...) $2,149,000 |1023) York | ‘Mail Bid!105 | $16 | 4)Apl 86 | 44 Oct.86 4$Ap1.$7 440ct. = 
Do 3rd mort. extended 44 %, 1923. $4,852,000 1025) Qluota't’ns. | |Askil17 | 317 9| 5 Dec.85, 5 Jne.86 5 Dec.86; 5 Jne. a 
| Do 4th mort., 1920, reduced to 5%) $2,926,000 | 1024 Ask 104 16 O | | 7 Dec.85| 7 Jne.86} 7 Dec.86| 7 Jne. 87 
| Do 5th mortgage, 1888 shkaasdecdveent $709,500 1024 | ism 132 ia 136 | 4 16 9142 1303) 7 Mar 86 7 Sep.86| 7 Mar87| 7 Sep.87 
| 1 Do7% Ist consolidated mort., ,1920'$16,556,000 | 100 3/137 ae, | |. iene oat a 
mf. aie iaecee, a $3,702,157 1024|1324!135 c 11344) 1334 | 419 9140 . 7 Mar86| 7 Sep.86) 7 Mar87| 7 Sep. 
) coupon DOTIGS, LILY... crcrcccccccccces yi Vay - | | ce 
| var 6 May87| 6 Nov87 
| “npn to dune 1 $33,597,400) $1,000) 1024/1023 )1035' "92 5! p24 a : - a 98" os 5 May87 6 Nov87 
Do funded coupon 5 % bonds ...... oe ST 008 ca = a] 75°| 80 | 83. | ss 87 725 ik sdeskelicne 
Do gold income SeMGe..ie $508, $100 |1023| 65 | 70 | | 64 | 69 694 | nil. | 774) 623, 6 Jan. ? — on 
Do 6 % preferred stock ............... $8,156,725 | 313} nil. | 364) 255! nil. i 
0 COMMON STOCK........... cn, $77,083,800| $100 |1024) 283) 319, or] re 165 | nil, | 204) 153] nil nil. nil. nil. 
are York, Ontario, & Wstn. mae $60,113,983 $100 I - be | us han 6M 86! 6 Sep.86| 6 Mar87 ee 
ew York, Pennsylvania, anc 10 110 ll 6 ar 
6% PriorLien bnds, due Mar. 1895; $8,000,000 100 ro ae seal nae ioe 4 th ARE eee eee en ink) y87 
Do 7% ist mortgage, FOOE  .dsccess |$39,631,000 1024) 404 81, 83 | nil i" 83} nil | nil 1 
Do 77, 2nd mortgage, 1910 ......... $13,100,000 102)) 9) 9! 4) | S| wt | 6] 31 nil. nil. nil. nil. 
Do7 % 3rd mortgage, 1915 ......... cerca 102 34) $ contd 35) ett a tas = - = = 
Opreferred tock  .......scssceceees 10,000, Gre ont.. oe | id, ni n 87 
O common StOCK ........cscecsecerees $34,999,350 1024) ... | ... & ah a 6 Apl.86) 6 Oct.86) € Apl.87} 6 Oct. 87 
N. Yk.,Texas,& Mexican 6% Stl. Mort.| $2,103,000 1O2}) ... | oe | 
Nitrate Railways, L., 6% Ist mortgage : | | c . oat 1024 : § 18 {103 | 95 6 Jan.86) 6 July86| 6 Jan.87| 6 July87 
_ Tedeem. by sinking fund by 1908} 1,100,000} 100 |100 |102 {103 | Hee | 113 | 1123 | 4 10 6/114 |1064| 5 Dec.85| 5 Ine.86| 5 Dec.86 Ane 
Nizam’s State Rail. Gtd. 5 % stock| 2,000,000} 100 /100 [113 /114 | 1005} 4 2 9101/94| ... | 4 Jne.86) 4 Dec.86] 4 Jne.87 
Do 4% mort. debenture scrip....... 1,000,000! 100 |100 | 99 [101 | io oe 1155 | 5 3 o120 ‘ol 6 May86| 6 Nov86} 6 May87| 6 Nov87 
Norfolk & W estern 6% gen. mort, 1931| $6,699,000) $1,000 aa 1itx 115 5h a a 102} | 5 18 9/1064) 994| 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87 
Do6 4 * Imp. and Ext. bonds, 1934 $2,900, Se ane ens 1024) 100 oad i 105 4 1054 | 6 14 3110 hoz" 'Quarterly Mar, Jume, Bere aa eel 
B07 % adj mort. bonds, 1924...... $1,500 ee 1024/41 oa) 40°) 443) 448 | nil, | 57 | a7 see see v : — 
Do 6 % preference COON sisiciise ws 918,000,000 $100 |1024 3 ail, te nil nil 
; Ronescomunon WOU Lai cntinansenkensens $7,000,000; $100 | 1024) . 3 Ee 4 
H) “orth and South-Western. Junction, > 
leased by London & Nth- Western, , { 215 O |... | 7 Jan.86) 7jJuly86} 7 Jan. 8i| 7iJuly87 
Midland, & Nth-Lnda.at7%p.a| 128,600 100 |194 cs ! 





—. 


























La Et 281 


te 










STOR'S 
AND FOREIGN RAILWAYS—Continued. 


——— 
THE INV® 
OLONIAL, 
eT Paces oF THE 
MontTH. 





a an ee 





eer | qanisquiza, N78\S Og 

consol. Lien stock 4%| 1154 74 LUSH IES vig (g 11 S\l44 (1324 
h and Bathgate , 16 

Do Forth & Clyd 
edeem. preference 


Do 

Do 5 % debentur 
debenture stock 
% debenture stock 
debenture stock 
Do vonsol. 4% P 


burgh & Glasgow 





Do 4 % prefer., 1884, conv. J uly, '89 


¥y STOCK......ecseserrret 


3 % to N. British) .. 
/ debenture stock 


reference conso 


© AR Yo cecerssereneeee’ 


Do — 
Do West Hart! 
Do Stockton & 
Do Hull and Horn 
Do Blyth and Tyne 
x “ ConsoLs”’... 
L.,7 % pref.shrs. 
Nth. of Yrance—3 1 obg.(red.75 yrs) 
Do Charleroi, 33 
124 % premium 


Do Nortu-EastER 
N.- East of Uruguay, 


by drawings) .-- 


_yautanntammspeeponehererrer.* 


: pe pe 


, when ord. divn 
Do ConxsOLIDATED 
Northern Central 





% consolidated 
drawings by 1904... 
Northern ef Canada 5 7 Ist mortgage 


Do 3rd pref. bnds 6%, irredecmable.| 





. by Nrthn. of Cana 
do 6 % Improveme 


dm. by purch.u 
or by drawings 


S.F. bonds, red. 1933 
Do preferred stock 


$38,058,000 $1 
000 024 | 24 | 28 
195 |127 (125 126 | 1268 

ge | 28h) 279) 28 | 284 6) 284 ° 
1100 135 [133 |138 137 | 1373 | 313 6138 [180 | 5 Feb 8 reb 81 
99 [L2k {122 /A2k 122 | jaz | 315 Cil22 116 | 44 Feb 86 4AugS6| 44Feb 81) 4 
Hoo | 953, 974) 958 968) 972 


hire—4} % debenture stk. 
“wth prop.surp. prof.to6s7 


Do ConsoLIDATE 
Nth. Union A (gua. 


10 by L. aN. W. 
& Lancashire an 


| \ 
|,00 (283 \284 \283 1283 | 284 | 


North-West of Uruguay 6% deb. stock 


Do 6% Ist pref. 


Do ORDINARY SHARES ....1+++* 


Norwegian Travk 5% . 

on net revenue aft. 44 ze on 
pid% Lat gen,mt., 1932, 33,216,000, $) 
BATES ...secereeer eres 0: 
QHARES....0+0er0020* 
& Guide Bridge (Lon- 


Ohiok& M jssissi 


nN. 
‘and Quebec 5 % 
*, Capital Stock 





perp: deb.stck| 1, 
$2 






G0 |, {119 (120 jL1B 120 | 1185, 5 2 6l23 et 






(London Comts 






to Aidin), gar | 
, by Turkey till) 
1908 6% HODAS ...csereeeeeerreres 







yok 
| sex {1059}1055 103 | 103%, ica | 6 15 SL11g 1025) 6 May86) 6 Nov86) 
{ | | { \ \ 
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[ \3 ‘on pent = | pe. Om. yt doen, | 
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TE - ner | 4, 

OA7R LO | 4 Feb.86| 4 Aug86 4 Feb.87) 4 Ang8l 
Fab,86| 5 Augsél & Feb.87| 5 Augsy 

Mar86| 5 Sep.86, 5 Mar87) 5 Sep. 8] 





hg) 14 g\134 |1204 


waIO oc 

































































ee a) La $132 \121 Mar86\ 6 Sep.86, 6 Mar87 6 Sep.s7 
iSlg| we | sla) \3 iy 91186 \1714| 7 Mar86) 7 Sep.86| 7 Mar 8% 6 Sep.87 
' \1405! g 142 137 | 5 Feb.86 aa i, 7 Sep.8} 
4 dy. yen 11405 ese | 3 il z\ 4 e 86) 5 Aug 86) 5 Web.87! 5 Augst 

ee vse (L28R) 2308 | 3 9 93h 1198s qyMay86, 4jNovS6| 4jMayS7| 44Nov§ 

114p lid 114d) 1138 311 O15 |110,) 4 Max86| 4 Sep.86| 4 Mar87\ 4 Sep.8i 
(1124/1183 yigpiis | M2 | $22 g)114 \1083| 4 Mar86) 4 Sep.86| 4 Mar8i\ 4 ne palermo, 
es |---| --=,\163.) 1933 | $14 3i66 \160 | 6 Mar86) 6 Sep. 86) ¢ w8i| 6 Sep.$i Panay 
124g 1248 1238 124g) 1236 | 3 2S O\L274 L188 44Mar86\ 44Sep.86) 44Mar8i) 4)Sep.8; Do 6 % 
11374) iat : 1574) 132 8 18 oe 11308) 5 Mar86) 5 Sep. 86) 5 Mar8ii 5 Sep r Paris, Ly“ 
12881 (cee, (H284) 380, | 3 18 o\ls2 i128) 5 Maret B Sep.86| 5 Mar8i\ 5 Sep.) ae 
1224 1244 1225 1244) 1244 | 3.12 6|t24d) L1G AyMarS6| 45Sep.86) 4bMar8i| 4iSep.s 
1924]... | (t22a) 1 | 3 14 $|124s)1 04 4,Mar86| 44Sep. 86| 44Mar87) 44Sep.si 

) 1 lageg| 280.) 3 28 g\I3h 1274) 5 Mar8e) & Sep. 86| 5 Mar87\ 5 Sep.ti 

1103 1103 110} 1108 | : 13 3 ue 4 Mar86\ 4 Sep. 86) 4 Mav87) 4 Sep.87 

B | 964 


3 Mar86| 2 Sep.86| 4 — 24Sep. 87 





3 
| 99g\1014) 99% 100 uy ee | 
| 37443128 




















} | 
| 34 | 349) 34) 35 | 34 yes 0 Mar 86| 0 Sep.86) 4 Mar87! 0 Sep.8? 
\124 195 (123 194 | 1244 | 3 6 eile {Las 4 Jan 86| 4 July86) 4 Jan. 87! 4 Julyst a 
135 |136g)134 (136 1363 | 3 8 @ 136z!{30 | 44Jan 86 44.1uly86| 44Jan.87| 44July8i | Pennsy!\ 
119 (120 (115 {119 | 1198 3 8 gi20 \r1s 4 Feb 86| 4 Aug 86) 4 Feb 87) 4 Augs} || Perkiom 
ote wes sae | eee eee eos | ee 44Feb 86, 44Aug 86 44Feb 87) 44Aug8] } Philadel 
145 \130$.145 | 145 3g 6145 \189 | 5 Feb 86| 5 Aug86| 5 Feb 87) 5 Augi 192 
68 | ves | oees igs | 168 | 3 11 g| LB} 164 6 Feb 86\ 6 Aug86) 6 Feb 87| 6 Augs! \\ Philade 
185,116 \118 1184 | 3 9 yjLhe ss 4 Feb 86| 4 Aug86| 4 Feb 87| 4 Aug8? x. 
53, (148 (1503) 1508 | 5 19 {155 |148 5hFeb 86| 54Augs6| 54Feb 87} ShAugs] || Dob 7 
L14 \L12 (113 113 | 3 At gili4 108 4 Feb 86| 4 Aug86 4 Feb 87| 4 AugsT | Dob 7, 
116 (114 {115 | 116 | $ 10 g\ 116 NT 4 Feb 86| 4 Aug86| 4 Feb 87) 4 Aug’) |i — 
00 \L16 L173 116 {117 1174 \ $9 g\Ll7d lll | 4 Feb 86) 4 Ang’ 4 Feb 87) 4 Aug$i | De ¢ 
100 1g L9H 1518 1534 ee bs it's as GpFeb 86| 4pAug86| 6fFeb 87) 4¥Avs°" | De ( 
} 4 4 | 44} see 2 | eee ck wee ase 
| | 
| 1s | 16) 17 35 \, 2 ¢| 18 | 16 | 3gJan.86) 3g July8e gJan.81\ 3Julys m. 
| 614) Gl Gl xs 6124 3 9163 t8 59%5)16 for 8416 for 85\16 for 86) Jan July an\ ‘ 
_ ee 13s im | 3 — 12y | ee 44July86) 4}Jan.87) 44J uly$i Porte 
| | ' | 
\134 \1g5 (133 134 | 1374 $16 $138 \131 54 Feb 86| 4hAug86) 54Feb g7| 4AngSt | dl 
120 [12k 119 (120 | 11 | 8 15 9120 jLLo 44Feb 8t 44Aug 86) 44Feb 87 44Augsi = 
arqiss (1874 1874] 188 | 4° y sae 74) 74Feb 8.| 74AugS6| 7hFeb gi| TAugsl 9» 
| 
an (t12 110 112 | 111} | 4 16 6115 |L10 | 6 Jan.86| 6 July8¢| 6 Jan.87) 6 July8i an 
\108 {103 106 106 | 1068 4 13 g} Lovy) 104 5 Jau.8b| 5 JInly86| 5 Jan.87| 5 July$i D 
108 "30 | 87 88| 89 | 470 9) Dodi jlal 4 Feb.86| 4 Aug80| 4 Feb$i) ¢ Aug’ en 
| Syaluoo | 97 | 981) 98 | oF v.00 | 92 | 6 ApL8) 6 Oct. gi | 6 Apl.8| 6 Oet8i Que 
524) 55 | 50 | 524) 53 nil, | 60 | 50 | 15% for 1890. 2 2| for 1882. nil since 
POR ke ea | 
00 {105 log |104 1105 | 104 | 5 2? 10s {102 | 6 Jan.80| 6 July8¢) 6 Jan.871 6 JulyS! | I 
106 LO4 105 | 1044 5 17 v\l03 {102 | 6 Jan.86) 6 July86\ 6 Jan.83| 6 Julsi . 
5 | 154) 144,15) 1 | a nd 154| 14 | 3 Apl.86) 3 Oct. 86| 3 Apl.8i 3 Oct.97 
} : 
| Ri 





bs at i 
120 121 (119 120 | 1203 | 5 ? = 118 | 6 Jan.86| 6 July86) 6 Jan.87| 6 July83 
|rogq/101 \103 | 1034 | 5 27 g M0 \101 ae Ot. 8 g Apl.si| 6 OS I 

y) 49 | 44 495, 498) G44] 433]... es es 
24) 21} 24| 24 we, | 308 ee ah iS lh dai 
3 8 627 {let 4}Jan.86| 43JulyS6 4yJan.87) 44505! 
5 July86| 5 Feb 5 JulyS! 

5 


311 6) 284) 27 | 5 Jan. 86 i 
5 Aug8t 5 Feb 3. 






$8 17 ‘| 99 | 91 \* Feb.86| 3 AugS6 


» 284 \279 110 Feb 86)10 Aug86\10 Feb 8; \10 Avge 


3 10 
“|. 197 | 197 | 8 42 $199 \L94 | 7 Feb 86) 7 Augs6| 7 Feb 81| 7 Aust 
51 
3 


‘ oe 
N10 108 (110 | 110 |6 12 3110 |10 B®"! 6 DecSi| 6 Ini 
70 | 64 66 | 663 | 0 6, $0 G4 14 for 1883)2 for 18842 #5 
43 41 | 454) 46 | mil, | 59 38 | on nil ni | 
ia 94 LOW VER) \13| 8 zi, ; 
Ete ae | g10ct. 81 
fires | 6 | «+» | 64Oct. 84 640ct. 85 640ct. 8| 3 


\ \ \ 
A ad | 5 Jne.8i| 5 Novi 
93 | 94 91 | 93x, 92415 8 F 963) 90 | 5 Jne.86| 5 Nov8€) © JneSs) ° vi 
| 784) 76 | 79 | 78h | nil. | 90. i nil. ail. | 
| 244) 264) 23), 254 25h | nil 1m 224 
| \ ’ * | | ~ $i 
13 |... { ove {18 | yap | 314 3138) 128) agMarSé 43Se,.96| 42Marer Fiefl 
$1106 105 |1054 1054 | 4 16 9 1104,1053\ 5 Dec.85) 5 Jne. 86\ ° Dec.30) o Sned! 
ios 6 Jne. 86) 6 Novd0| ¥ 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
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PRICES OF THE —_ 
CAPITAL. , ivs. yld. DrvipEnpDs. 


ee 


NAME. 
Rate per Cent. per Annum. 


an (Smyrna to Aidin), 5 % 

ne ae 1010 (iss. in 1880) ... 100 |101 |192 {100 101 ; 5 Sep.87 
Do, do 1910(Seraikeny Extension). f 100 | 96 | 97 95 | 96 p. 5 Sep. 87 
Do, do 1910 (Tireh Extension) 100 | 93 | 94 | 92 | 93 24 ; | 99 | 92 | 5 Mar86) 5 Sep.86) 5 Mar&"| 5 Sep.87 

j| Do Suanzs (to bearer) 20 | 9%) 10} 94) 104) 9 |15/ per sh.'April, '75.|16/ per sh.| April, ’87 
1 Qude&Rohilkund 4%deben. \ guaran-| 1, i | ry es es ee eee wes | oe | 4 ApL 86) 4 Oct. 86) 4 Apl.87) 4 Oct.87 
Do 34 % debentures teed by} 3,570,: sie ET coi | ious h seat sow us vs | ove | eee | SHApL86) 340ct. 86) 34ApL87) 34Oct. 87 
Do 4 7, debenture stock | Indian v-+ {100 |105x 106 [105 |106 5\108 (105 | 4 Apl.86 4 Oct.86) 4 Apl.87| 4 Oct. 87 
Do guaranteed 5%Stock J) Govt. ... {100 [127 |1283/126 |128 £/131$/125 | 5 Jan.86) 5 Falvey 5 Jan. 87|.5 July87 
Palermo, Marsala, and Trapani 20 | 20 | 15%) ... ot | 18 } 159) 420ct.8547;Apl.86| 120ct.86'2§ Oct.87 
Panama Rail 7% gen. mort bnds 897 j w. }100 }104x/105 [103 }104 91110 |103 | 7 Apl.86| 7 Oct.86| 7 Apl.87| 7 Oct. 87 
Do 6 % subsidy bonds, 1910.... .... .-» |1024}100x/101 | 99 100 0}105 | 99 | 6 Apl | 6 Oct.86| 6 Apl.87| 6 Oct. 87 


Paris, Lyons, & Meditrn.—3% oblgtns. F 
“Fusion Ancienne ”—red. at par 20 | 15}! 153 15 | 15}! 0g 154 143} 3 Jan.86 3 July86) 3 Jan.87| 3 July87 
Do3%obl.“FusionNouv.”  — 7 20 /15gx) 16 | 154 15¥) 3} 16 | 143) 3 ApL86, 3 Oct.86) 3 Apl.87| 3 Oct. 87 
Do SHARES ....cccceseseeeserseereeesees 20 | 50g) 50849¥%) 493) 351d) 474.11 for 84/11 for 85/11 for 86|May,Nov. 
6| 53$| 51 |11}for 84)11ffor 85|11}for 86|Aprl.,Oct. 


Paris and Orleaas shares 20 | 20 | 524. 52x) 518) 518) 
!| Pennsylvaniagen. mort.6% sterl.,1910 7 200 |1008/129 |132 1199 131 6133 |225 | 6 Jan. 86 6 July86| 6 Jan.87; 6 July87 
3126 {118} 6 Jan.86| 6 July86} 6 Jan.87| 6 July87 


Do6% consol. sink. fund mortg., 1905 200 |1008/121 [1255/121 |125 
Dot, a fe 1905] $2,000,000] $1,000|1024)1225 125 {120 124 
Do 44 % gold bonds, 1918 $6,000,000] $1,000|1024/112 [113 [110 [110x| 

I! Do Carita Stock ($50 shares) ... 21, $50 | 514) 573) 59 57 | 57x 

|| Pennsylvn.Co.44% 1 mt gld bds, 1921)$10,000,006) $1,000) 1024108 {110 |107 |110 

| Perkiomen ster. 6% con. mt. iss. 90% 225,000} 200 |1LOO$) ... |... | cee | cee 

}| Philadelphia & Erie6 % gen. mortgage, 

| 1920 (issued at 874) 200 |100$)126 (127 )125 |1% 

| Philadelphia and Reading6 % sterling 

!/ consol. mort. 1 % sink. fund, 1911 ¢ 200 |1008/121 |126 |120 
Do6% sterl.imprv. bnds. 2%. fd.,’97 72,800} 200 |1008/105 |106 {104 Oct 
Do6% gen. mort.,’74, 1908, Receipts} 3.937,: 200 |1008}1103) ... |... 110}|102 | 6 July83) 6 Jan.84| 6 July84) nil. since 
Doscrip for the 6 deferd. 4-coupons ‘ a ... | 95 100 | 90 | 6)100 90 | 6 Jan.85| $ July85| 6 Jan.86) 6 July86 
Do cons. mort. bds., Ist series .../$34,300,000| $1,000) 1024) 85 | 95 | 80 an a | 90/60; ... sat as oe 
Do a 2nd series ...| $6,000,000] $1,000|1024) 65 | 70 | 60 | 65 -. | 70 | 40 | 

$50 | 514) 323; 363] 32 | 364 | 363) 173 
$50 | 514] 10 | 123) 10 | 12} 


9,132 1264) 6 Jan.86| 6 July86} 6 Jan.87| 6 July87 


5 be he 
oso moO. OD 


bes ea 


| 


6 1254§)117 | 6 Dec.85| 6 Jne.86| 6 Dec.86) 6 June37 
9113 |108 | 44Mar86) 44Nov86) 4}May87) 4}Nov87 
6) 614) 553| 5 May86! 5 Nov86) 5 May87| 6 Nov87 
3113 107 | 44Jan.86| 4}Tuly86) 4)Jan.87} 44July87 
S| 92 | 70 | 6 a 6 Dec.85| 6 Jne.86} 6 Dec.86 


hm 
m SW SIM DHA CS 


9130 |125 | 6 Jan.86| 6 July86) 6 Jan.87| 6 July87 


6127 |117 | 6 Dec.85) 6 alias 6 Dec.86| 6 Jne.87 
3,1123'104 | 6 Apl.86| 6 Oct.86| 6 Apl.87| 6 Oct. 87 


oO, Oe Be Nw hehe we he AD Co Cs 
She. & 
ore S&S 


33 


174 wea Last div. |10 % Jan} 1876 
43) No | dividend! ever paid. 
| Pittsburgh & Connellsville 6% sterlg 3 
bnds. guar. by Balt. & Ohio, 1926 200 |1008}128 |130 {127 
| Pittsburgh, F. W. & Chic. 7 % shs. 
(gua. by Penns. Railroad) $100 |1023/156 | 
i) Porto Alegre & New Hamburg (Bra- 
: zilian) 6 % debenture neste 6 wwe «(100 | 974) 
}| Preston & W yre7/17/2 %(@ Lancash. & . ‘ J 
York. & 4 eaeee N.-Western 25 | 25 | 553) | 563) 5 563) 53 i é gMar86) 7gSep.86, 7{Mar87 
Do Halves, A, 7/ 17s % perpetual... 124} 124} 274 2 9| 28 | 263) 74Mar86) 7gSep. 86 7gMar87 
i| Do preference 12/17/2 % perpetual. 25 | 25 | 88 |... | --. | 88 9 90 | 86 |12gMar86 12gSep. 86)12g Mar87 
Pro.Orl. Vitbsk.5%bs, | 5°%g.by Russia ‘ 100 |100 | 93x) 94 | 92 | 92| 924 6, 973) 913) 5 Apl.86) 5 Oct. 86) 5 Apl87 
Do shares............ } red. by 1955 20 | 20 | 18x) 183) 17) 18 6, 19 | 174) 5 ApL86| 5 Oct.86) 5 Apl. 87 
Guabeo Central 5 % Ist mortgage ... 254) 264) 25g) 264) 2: eee 314) 20 | 5 July85) 5 Jan.86) 5 July 
Xecife & San Francisco (Pernambuco) 
nie debentures redeem. at par.. 100 | coe | cee | vee | eee [tee ve 102 - 4}July85| 4}Jan.86) 4}July86 
CapiraL Stock (parts guar. “ 
for 30 and 90 ron ‘ re 104x)105 i103 104 F105 {100}; 54Apl.86 5}0ct. 86, 5$Apl.87 
Rhymney Perpetual 4% Deb. Stock... i [12 [113 jLL1 j112 | 1144 115 |107 | 4 Jan.86/ 4 July86) 4 Jan.87 
Do 6% preference, 1864 3,000}... 1545 '1544/151 |1529) 149° 6160 i159 6 Feb.86; 6 Aug86) 6 Feb.87 
Do ORDINARY StTocK ‘ vi 1694 |1694 15051503] 1635 0183 |1504'10 Feb.86/10 Aug86; 8 Feb.87 
Riga-Dunaburg, guar. 44 %, sinking 
fund included, by Russian Gov. 
for 75 years from 1858 
Rohilkund and Kumaon, Limited ... 
Ross and Monmouth 6 ¥ pref. shares 
Do ordinary shares 


RoyalSardinian 3%obl. A 
Do 


wt 
Ls) 


9,160 im Quarterly Fins debt July, |October 


| 


6 103 | 953| 6 May86| 6 Nov86) 6 May87) 6 Nov87 


QO ww» 
an 





baw 


te OO 


15x} 154] 144) 15 | 1434 
101 102 |100 {101 | 101 
29 | ... | ute 


[2}x} 124] 12 | 123) 12 
124} 12% 124 124, 123 
113} 114} 11 | 11g} 1g 
104| 10, 104 104| 103 


107 {110 107 |110 | 1093 
3g; 4) 3%) 3g) 3% 
aod 6a} 8 
(063/108 104 |L04x| 103x 
344| 36 a 32 | 30 


6| 16}| 144) 48Apl 86} 48Oct. 86) 4§Ap1.87 
0103 | 99 ard 4 Nov.86'4 7, Jne.87 
9... | «. | 6 Aug85| 6 Feb.86, 6 Aug 

| ... | 0 Aug85| 2 for 85) 0 Aug86 


TR 


SSunS SSSEEBES 


6\ 133| 12 | 3 ApL86| 3 Oct.86| 3 Apl.87 
3 1334) 12j| 3 Jan.8t| 3 July86| 3 Jan.87 
O| 114) 103) 5 Jan.86) 5 July86) 5 Jan.87 
9| 10j) 104} 5 Jan.86) 5 July86) 5 Jan.87 


by ea, ve a . i “34 eS s a Pits aca an Ears Ss a 2 ORI ed 
ae A Ki a i et) ame ats Be eg . bo ried, Ba Pan : pe: ae “ 
$ pet SiGe a a STS ga Ray RSI ye peer " wT Po ae Me % 


3% obligationsseries B 

5% preference shares 
Do Oxpinary SHARES 

Royal Swedish, Limited (Asstd. Pro- 
prietors in) debenture stock, 5% 
07% preference shares 

Sagu us one 

4 la Grande 7 % obligations. 

St John and Maine PA a 

St Joseph and Grand Island 6 % ist 

sez Mort. Gold Bonds red. 1925......| $7,000,000} $1,000|1023) 98 |102}) 93 |102 | 102 

stLawrence& Ottawa6%str.Istmort.| 200,000} ... |100 | 83 | 84 | 82| 93 | 825 

t Louis & San Francisco 6% Ist mort. 

(Missouri & Wstrn. divisn.) 1919 vee |1025/1194]121 |118 [1194) 110 
Do 2d mort B& C, 1903 vee |1025}107x)112 }102 }107 | 113 
D 7% (minimum) preferred ve. [LO24) 71 | 76 | 71 | 56 | 748 

StL) COMMON Stock 10,500,000]... /1024) 384) 334) 37 | 37 | 38 

i usBridge7%1stmrt.gld.bs.,1929} $5,000,000]... |1025|134),136 {133 1344) 1354 

0 first preferred stock $2,490,000]... {1024108 {109 |107 |108 | 108% 

5 , second ref. stock (3 from 1£84)] $3,000,000} $100 |102}/ 53 | 53 | 51 | 52 ” 

Cece see aa to Grand 

entral, 54% preference, further 

division after'54% on old shares} 200,000] 10 10| 12 | 124) 123) 12; 112 9; 124) 114) 5Jan. 86) 5$July86) 54Jan.87} 5$July87 

0 ordinary thar’, 620,000 20 | 20 | 103/ 105} 10 | 10 95 0| 103) 93} 2 ApL.86) 2 Oct. 86) 2 Apl.87 
ro  ERaE-7 7 0n.2,650,000/ unt Loc tenia Tals 1324 9 1354130 | 5}Jan.86| 5hJuly86) 54Jan.87| 5hSuly87 | 

razil) 549 . deb.stk. * 33 {134 | w oo 45 |: | 
Do Suapereil)54% perm.deb.stk.| _ 750,000 ce a jie! 2 | 40 | 40 | 41 | 6 0) 45 | 395 10 Apl.86'10 Ook. 8612" ApL87 12 Oct. 87 
j i i 


2D M Ops 


Rhee th 
ba ha be Bat 


ae 4 
SES 


O11 (106 |5%,Nov85|5,°, May86/5,4,Nov 
0} ‘| 38} nil. nil. 

2) 4 nil. 
6,107 {100 7 May86| 7 Nov86| 7 May87| 7 Nov87 
€ 43 | 30 | 1 Jne.86} 1 Dec.86) 1 Jne.87| 1 Dec.87 


3112 | 94 ag 6 Nov866 May 8&7) 6 Nov87 
9} 863) 82 | 4% guar.| by Can. | Pacific. |Jne&Dec. 


$1224/116 | 6 Feb.86| 6 Aug86) 6 Feb.87| 6 Aug87 | 
O|115 |102 | 6 M ay86} 6 Nov86| 6 May87| 6 Nov87 

884) 64 nil, nil. nil. 

46 | 30 nil. nil. nil, nil 
6'138 |1324; 7 Apl.86| 7 Oct.86) 7 Apl.87| 7 Oct. 87 
91109 |103 | 6 Jan. 86] 6 July86) 6 Jan.87 
6, 54 | 50 | 3 Jan.86) 3 July86) 3 Jan 87 
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CaPIrAL. MoyTu, Last (divs. yld.| 1887. | a 
RL . Investor | JEN DR, 
NAME. Amt. | | we! » | Busi- at Latest! » eee 
Subscribed| of |Par.: z | <é E g Done Price. — | : | Rate sant Fou 
| Share| | | 4 . een feo] 3 | * nterim, set Annum 
—_—_—- —_ — | | —-- | —— | —.-- aie * + dnterest, 
ee | | semi 
razilian guar.) redm. by 1905...) 600,000} 100 |100 107x)108 \106 {107 | 106 | 5 & 01094; q 
Do 6 % deb., 2nd series, red.by 1 164,200 100 |100 |107x/108 [106 ho7 106 15 6 £109" |108 | 8 rer ; nee 6 ApL87) 6 Oct, gr | 
Scinde, Pun., Delhi, Ann. “A,” 1958..| £71,096, ... |... | 23 | 234/23 | 231) 234 | 4 6 o| 24 | 225 - et.86) 6 Apl.s7! 6 Que | 
Do 1/ (less 1/8? Sinking Fund Bds.| £300,264 - | 26 | 244) 24 | 244) 24g | S14 3} 243 | 299 oe 111 Dees ‘9/11 Jest | 
Severn & Wee Severe Bridge pe | i Dec8€\9/1 Jues> | 
guaranteed debenture stock 75,000 100 1124114 )121 }1123) 112 114 108 | | ae 
Do 4 % debenture stock ............ 246,191 100 | a 85 | 83 | 84 ae | - sl aa 3941 : oe ; Angst) 4 Feb.s7| Augs7 
Do preference stock, “A” ......... 50,000 100 | 32s 35 | 30 | 323} 324 48/301 Aug3€) 4 Feb.s7/ 4 i 
De —- BY eee 107,467 100 | 133| 15 | 12) 13;| 134 foaglaz} fe | 2 ebay 
_ FED havens ' 100; 7] 8} 63 a { oe tee a 
Do Ornpin ary STOCK...............465 167,348) 100 3 4}; 2 ; ; ” : | | $x | te | - 
eee eee | } | 2 “ a ‘ 
stk (Lon. & Nth-West.&G.Westn.| _ 625,000; 1100 168 |... | ... /168 $12 6168 162 | Pe 
Do 44 % preference  .........s00000: 50,000, ee ee 2 (168 (162 | 6 Feb.86) 6 Aug8t| 6 Feb.8 6 Augs | 
Sagres & ames § % lst mortgage Pe ee Cao | oF ny Se | v1 | 4hFeb.8€) 44Augst 4jFebs ante 
redeemable debentures .........4.: 550,000; ... |100 102 'C3 |101 103 | 102 3°05 | | = i | 
Do 7 % preference ............6:00+. 125,000} 20 | 20 | 26 | 26 | 258) 25i| 25: : . ; - 981! . Jan. 86) 5 July86} 5 Jan.87| 5 Julysy | 
Do 7 % ORDINARY 2...-cccc. vesseees 3037401 20 | 20 21 | 21 | 20}1 20;| 2031575 clomlaot Lt Le OR for 
pau senator ae 251,1388' 10/10. ... | at La | | “e rian 4 “| “8 nil 4 | ws {10 for 8g | 
omerset & Dorset Bath Exten. 5 %. 360,000) 1100 103 {04 |102 }102>! 1023 | : a nu. nil. | nil | 
Phe arcing «| B00 ee sereeee| 534,194) j100 | "7 | ° | 3 Pia mit fhe ee . — ra ShAPL SC) 340ct. 8 saps 
a rth Alabama 6% bonds, 1903 7 a | ni ni | a ui a 
(originally 1,100,000)... 927,600 £200 '100 i114 ju14 [111 finns norls oo | Ret 
Sth. Austrian 3% oblig. red. in 90yrs.| 66,438,160, 20 | 20 | 11) 114) 114) If 115%! 4 20 CLUB 109 | 6 Apl.86) 6 Oct. 8) 6 Apl.87) 6 Oct. $7 
Do3%, oblig. 1871 (series X) red.1969) 15,000,000; 20 | 20 114) 11g) LLB) aly lly” Au 3 ia ‘ta OF ADL oe] ore 28Jan.8%| 2Tulys7 | 
NE sn oakceevendenmsonsibeoesbens 15,000,000' 20! 20| 73} 78! 7) 7} ot Bal | « 36) 230ct. St) 2WApLSs! 2hOct. 97 | 
8, Eastrn, Lon. & Grnweh, 4% deb stk| 131,200)... 100 a6 17 116 [17 | nT) $5 OUT hil creel are] | Mayst) 1 Myst 
a 5% perp pri 222,720) 1100 1139 | ... |... 39 | vay! an. uly8t! 4 Jan.8>) 4 July87 | 
Do Be , ony [em | s+ | S$ 12 611393136 | 5 ApL86! 5 Oct. 86) : | 5 Oct §7 
p Above leased at 45,0001 per anz| 861,540)... [100 | 733)... | | 733 L 95 ak et aa = ig ne 
yesterham Co 4% preference 48,000) OR) on. Loe | Vat ss | S14 6 75 | 70 | 2fJan.86) 2TulyS | 23Jan.97) 24 Tulys7 | 
OW OE itisiteninnwws 000) els oe | ve [nse | ove | cae | ee | # Jam.86] 4 July8t! 4 Jan 87! 4 Julyst| 
Do debenture siocky #3200277} sgoa0] too (188 fds di 8 | 1385 | 9S ols [22 | 4 Sam’g6) 4 Julyse) 4 Jan.ss) 4 Juer| 
Do — BE S,. sisesseatisies 4,342,440 100 147 (149 (146 ‘149 | Last § © 123 117 | 4 Jan.86| 4 July8t! 4 Jan.87) 4 Julys7 | 
Do Readng Ans20/6 each reprsntn "0001 ee 2s "39 98 po | 148$ | 3 7 9149 142 | 5 Jan.86) 5 July8t| 5 Jan.87) 5 Julyst 
’ ’ ons 3 1% 284 | Oi } , 09 Jan.d,) 0 July; | 
Do consolidated guar. 44 % aaaek 984300! 1100 a 130 (127 Fad Ry 5 1s d| 29 26) Lf Jan. 86/1 jjJuly8t }1),Jan.87 LA July 
Do consolidated 44 % preference.../ 2,170,680 1100 (128 {129 (128 i128 | 1989 | 3 27 eltae (toa | seams | dfFulyse| 44Fan.s;| Ay Julyst 
Do consolidated 5 7% preference... 2,640,370, ... 100 141 42 [140 141 008 | $22 oles (tay | AhJan. 86) 4jJuly8t) 4jJan.81) dust 
; loo | nao | 2 137 | 5 Jan.86! 5 Julys 87] 5 Julys? | 
aura ] amie — fo imlin ete aa ee gees Ban. 8¢| 4 July8t| 4 Jancss) 4 Jays | 
Do preferred ordinary 6° "| a'g2e’g79| loam lene) aon | 1245 | 4 3 61314124), 6fFeb.86) 3gAugS6| 7}Feb.S;) 3} Augs7 
y EF OZ ..covesseies _ 2,878,870) 100 [152 [153 /152 153 } 1535] 3 78 9155 | ) g 74Feb.S;| 3}Augs7 | 
Do deferred ord.—div. after pref...| 2,878,870) 1100 101 1014) 984) 983! 98 9155 (147 | 6 Feb.86) 6 Aug8t) 6 Feb.8)| 6 Augs7 | 
Do new, 1882 (34 till 1887) .........| 445,345 100 | 94 (193° 16 4) 938 | 4 11 6113 | 949) 4g Feb.84| 3yFeb.8/| 3] Feb.8t, 4) Feb.87 
Southern Braz, Rio (6% deb. stock! 88347 | ++ 100/123 |124 123 123°] 123° | # 77 31197 1120 | 34Feb.86| 3}AugSt| 3)Feb.S;| 3)Augs! 
Grande do Sul . Rutan’ eae re o eS ey po 118 | 5 2 119 [114 | 6 ApLso| 6 Oct 8(1 3 Als, Pane 
Southern Mahratta, Limited guar | 20 | 204) 21 | 20 | 20) 20 | 7 © v! 293! 204) 7 Apl.8e} 7 Oct.8| 7 ApLS;| 7 Oct | 
s guar pi. et.8() 7 Apl.$7| 7 Oct.d7 
4 % till 1889, then 3} % and: 4 | | peed | 
IER sathiitnicisainde: cchaschad | 
gcb8,4 % eb. stock aia 7°200,000| Stock {100 107 108 lio7 107 i07e ous site oly 4 Deo.85| 4 Jne.86| 4 Dect) 4 Snes 
uthrn of Vrance—37, oblig. redeem | 39,450,000, 20 | 20 | 154) 158) 154 154) 158 | 3 17 9) 1531 15 | 3 Jan.86 3 Julys6| 3 Jeos| 3 Jule | 
South Indian 44 % perpet. deb. stock aa ee 464/464) 464} 4674! 4 5 01 47'| 448110 for 84110 for 85.10 for St|Jan, July | 
be 4 7 e . ,000 100 117 118 L165 117 1164 | 3 18 31118 114 | : ~ or ss Se ae 
Do ai Bf y India...... 154,134 100 | ... |». Fe a wr 44Jan.87| a 
guaranteed 57% — sl... 3,054,973)... [100 |128 |129$127 [128 | 1295 | | o. | 4$Jan.86) 4fJuly86) 4jJan.87) 4jJulySi 
South Italian, 3 % obligs (Italian tax)| 17,4492, sane 1295 | 4 G W132 |125 | , | 5 Talyst | 
caulan, 442, ‘ rf | 5 Jan.86| 5 July8| 5 Jan.87j 5 July8i 
. = 3% paid-up scrip, BIN nsecicsds Sonne — = - ai aa sa Bt | 4 4 4 13 12% 2g Apl. 86 280ct. 86 29 pls: 28Oct. 87 | 
: = c of California 6 7% 1 mt. 1905-6/$29,520,000| ... 11024114 115 113-14 | ag | 5 8 | O88 434) Int. 1 Janvjary 1 Jujly a 
‘Mite stk..| 323,833] 100 |100 | 69 | 70 | 68 | 70 69 | 5 14 a Hae 6 Apl.86| 6 Oct. $6) 6 Ap! 87) 6 Oct.S7 
© BOR eescescersessceereess ‘ - | i Bt) } 87\ Sep.d/ |i 
Sere nee tn] 29989) 28) fa] my tos seal ity oy“ an ae 
e,Aberdare(gua. 10% perpet.)| 50,000 J HOT ee] ove [ove [ose | ove | nes Te aoe | ll nil. a | 
Do Pen. Harb.,Dk. & RI. g.54% 622) wedd feat toe tne see vs " |10 Mar85|10 Sep.85/10 MarS¢ 10 Sep.$6 | 
Do 4 % deben renee POE cee bound aes F208 7 coe. h asi ded ae ; | ny - ep. 55110 rare ee cee gr 
Do tf debentarestock. nui. 482300 :.. (100 |rid [bid Wid Wid | 113 | s 13 oid |ni6 | aE Sunes] A dlySo) ddan 405: | 
Do 5 % preferential stock"... 300,000 100 j2284)Fap4 2174/2224) 228) | 5 72 3244 j274112 ApLsgllsAugs6|1] Apis; 4 Aus | 
Do 6 &% preference stock ..., ‘ 133 [90 /132 [136 | 133 | 3 74 0|1353/1304' 5 Jan. eae Pe e:| 5 Julys? I 
tether 300,000 100 |1574|1594'1574/1594) 1574 | 3 15 ones hae” 5 Jan.86| 5 July8¢) 5 Jan.87, sine 
Taltal, Lmsited, ordins = cipecukiges 1,403,300 100 |223 |223 ‘209 2154) 222 | 5 74 i243 heed 6 Jan.86) 6 July86) 6 Jan.87) 6 a | 
Tambolf Kosiof oo eeares «| 807,750, 5 | 5] 4) 48) 3a) 3g] 4 [ous ol aj 12 Feb. 86)! 14Aug 8¢|11 Feb.87 14 Aug’! | 
Sides or a ane ee 43 | 43) 3 (2)*May86\ 24Nov86) 5 May87\ 5 Nov’. | 
issued at 743 %, redeem. by 1953} 390,000 7 | | 
: 2 ?? ° . , l 86 i > = ! » | 
Geta a /Guar.now 4 00 | 844) 86 | 824) 823; 80 | 6 2 6 87 | 76) 5 Jan.86| 5 July86, 5 Jan.87) 5 JulyS | 
Bee aesehcaaads 650,000] 100 |100 | g6x| 86 is Hf 
Do 6 % preference stock............... 243350! 100 1100 | seul 174\ 00 | cea} oat | 4 24 9] 91 | 824) 4 Jan.87| 4 Aplsz, 4 Julysi) 4 05) 
Tongoy (Chili) .................0008 $1,100,000) $500 |$100 4 415) 173) 15 veo | 995 15 ? 
ae Mec iee et , , ave ae | eee eee eee = | ° ee , 
ae Grey & Bruce,4% Ist mort| 410,000! 100 |100 ant 83 | 82 | soa! ao + | 154) 13 nil. nil. | 2 Novst! 3 Jne.S0 | 
Tunnel Rail. of St Louis—shs. gr. 6 7 $1,250,000) $100 |100 niorita2 hoo hoctl eat | 4.22 6 74| 82 | 4 Jan.86| 4 July86) 4 Jan.87| 4 JulyS) 
Se eee 4/112 |109 [1004) 1094 | 5 9 9112 |100 | 6 Jan.86! 6 July86, 6 Jan.3i| 6 July> 
Do7 Y Land tee gmereigs 500,000; 200 1005 | 1223 ]125 190 1203! 124 | e 
ant Ist mort., 1885) $4,670,000/$1,000 |102}) 100 |105 122}; 124% | 6 13 31128 |120 | 8Apl.86| 8}Oct. 86, S$Apl.s7) $ Oct 
Do 6 % Ist mortgage, 1896-9 | 95 |100 | 100 | 7 o gliogs! p< +l Oot. 8 
, 1896-9 ...... $27,229,000/$1,000 /1024/118 |120 !176 | 6/109}; 95 . 7 Apl.86| 7 Oct.86) 7 Apl.Si) 4 o°.. | 
Do $100 Suares (116 (118 | 219 P 5 
JO LOU SHARES............2..ceeeceeee: $60,868,500! $100 | 1024 afore 319 3/122 |112}' 6 J | 6 g6i & Jan.87| 6 July> | 
United N. Jersey Cnl.&R1.6%stl. 1894 , 1024) 49 | 59 | 474) 5g | 58g Pi 2 ase an. 86) 6 JulyS6) 6 me 
Do 5 is a d ° 190: 869,200; ... {100 l1¢9 110 1108 110 | 1094 ni, | 655) 46;| 7 in 82/7 in 83 | LfApL 54) a ee 
Vv ‘eee 2) 600,000... [100 119 JU22 ya | | 412 0/113 108 | 6 Mar8é| 6 Sep.86) 6 MarS7 0 PP | 
arna—3 % obligations aS [Uo DDT [1194) 118 A195 0177 | oe =| G Sep.S 
a JATIONS......000eeeeceee: 1,100,000 20 | 20 a ee f §)4 6 0)125 (117 | 6 Mar3g6! 6 Sep.8b} 6 Mar$7| 6 Sep-% | 
Do 6 &% obligations a) 22 ay es 4 86} 6 Sep. 86) 
Drea NE ae csoretcnscein 216,000! 12/12] 4 a4. 5 ta! nil, 53\ 43| nil nil, | nil ni, | 
HARES, g.5%red. before 1964 | $3 4) 41 4 : + 
Vi ; t...| 900,000} 20 | 20 Oot oe ee _ | Mil, 5} 3} nil Tt ae bi, | 
icksburg, Shreveport, and Pacific 3] 3} 2%] 23! 23 nil 3i, 91) EE PS hare. Nov. 1874 
6 % prior lien mort. gold bond! $1,000,000! $1,000|1024'10 | | ete — an ae —. ar 
eee , <9 108x'109 
6114 107 is 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS-—-Continued. 


| PRICES oF THE Last yrs./PRICESOF 
CaPITAL. » idivs. yld.| 1887. | DIvIpENDs. 
- | Investor OS 


Subscribed “of .| | 2 | ce, | a B Last Four. 


Rate per. Cent. per Annum. 
* Interim. 


Victoria Station & Pimlico (leased by | | | 


| 
(G. W.& Chat.& Dov.)44%deb.stk.| 132,322) ... 125 |... | ooo (125 ‘ € 1254/19. 44Jan.86 4} July$6| 44Jan.87) 44July87 
Do 44 % perpetual preference 130,000) ... | cos | coo (ES 6 | than. 86) 44July86 4}Jan. 87) stele? 


_ie Gencnams Renee. ie soa0 225,000)... wee fnew [i “ 9 246 235° 9 zen. 06 9 July86| 9 Jan.87| 9 July87 


>| 

Comts. Certs.) $1,000 | oe, 57 | 62 | | 56 | | 60 ; il, | 4 oa ea | nil si 
o 5 % Cairo Division bonds, 1931 $3,857, ,000'$1, 000 |1024) . { nil | 78 a wee | a 5 9 a ait ent 
Do $100 pref. share certs. ore ag yn 615, - $100 o3s 31 | 34} | ‘i 334 333 | nil. | 384) 243) aes ae 6 Oct. 81) nil since 
1] Do OxDINARY SHARE eerts. $22,909 vee (L024) 164) 19 153) 185) 18} | nil. | 223/15; No | dividend ever | paid. 
1 Waterford & Centl. Ireland5 % debstk 141 "488 ee {100 rT 1033 gis 103 3105 103 | 5 Jan.86 5 July86; 5 Jan.87| 5 July87 

Do 6 % preference stock 196,885]... 1100 | | +. | 70) 58 | 4 Jne.86 4 Dec.86| 4 Jne.87| 4 Dec. 87 
Do ORDINARY Stock 250,000} ... |100| 34). ae ‘ 33 | mil, ee ee nil. | nil 
|| Watertur.i & Limerick 44% deb. stock} 364,647) ... {100 108 | 108 1084, ‘10d 4}Jan.86 44July86| 44Jan 87) 44July87 
I} Do4 % debenture stock 119,214)... pod 9841 98}! 98} 984 0100 | 96 | 4 Jan.86 4 July86, 4 Jan 87} 4 July87 
Tn 4h, perpetual pref., 1860.. 337,900} ... | | 834! . .- | 833 6, 874) | $23) 4}Mar86; 44Sep. 86 ‘Mars 44Sep. 87 
pu x 7, preference, 1860 318,950; ... 100 . 734 738 724 it 24 | 0; 74 71 | 4 Mar86 4 San 86; 4 Mar87| 4 Sep. 87 
Dod %, ‘preferences, 1872 3[redanbl.} 144,075; 50 | 50 ... | +» | 5 Mar86, 5 Sep.86| 5 Mar8i) 5 Sep. 87 


Do ORDINARY SHARES 597,550; 50 | 50 | 12 | "| 49 12) if ene 4 Mar86) 0 Sep.86, } Mar87! 0 Sep. 87 
| DoAthenry&Tnam(leas’dtoW.&L.) 90.000; 10/10| 5/...)... a 5 | a | LyNov85; 14 May86) 14Nov 86) 4 May87 
' Waterford and Tramore 48,000 10 | ay wos | vee | # | oO. tant oe Sep. 85! 0 Mar86 24Sep.86) 5 Mar87 
Welling., Grey, & Bruce of Can.7% Ist 
| mrt. bds.(leas. byG.W.of Canada)| 532,000; 100 (100 | 99 1100 98 | 99 | 4 Jan.86 3jJuly86\47,Jan. 87 38July87 
| Wellington & Manawatu5 %Dbs. 1908 360,000 100 | 107 |108 Hes 107 | 7 | 4 5 Dee. 85 5 Jne.86| 5 Dec.86) 5 Jne.87 
| West Viendeolt eee of pr’fits till 
1902, whn. same div.asonorig.shs. 140,000) 10 | 10 | 12} 13 | 12 | 124 2 | 105) 54Nov85' 5}May86 54Nov86) 5May87 
Do OnDINARY SHARES 324,872) 83) 8} 12 ; 124) 114%, 11} : 3 123, 5 May86 54Nov86; 74May87/4,% Nov 87 
| Western of France 3 % obligations...| 77,732,120) 20 | 20 | 154) 15}/ 153) 154 3 Jan.86 3 July36 3 Jan.87| 3 July87 
Do SHARES 6,000,000) 20 | 20 134%, 34¥) 344, 348 } 935%; | 7ifor 84, 74for 85. 7ifor 86 Apl., Oct 
Western of San Paulo7 % debs., 1895 146,900; 100 | 100 1084 110 we pees : { 7 | 7 Apl36, 7 Oct. 86; 7 Apl. 87! 7 7 Oct. 87 
| West Lancashire perm. 5 % deb, stk. 229,126 ... 00 ent a ve | eee | ae | cee | & Sme. 85; 5 Dec, 85) 5 Ine. 86) 5 Dec.86 
Do 5% Ist preferred shares 232,500, 10) 10, Edie A wee 4 | mil | ; “4 7 eae alh nil, 








Do 2nd 5 % preference shares 900,000, 10] 10]... | ose | nse | cee | eee ] | oe | one nil | nil | = nil. 
| Do OnpINARY SHARES 155,000, 20; 20, I}... | .. - | 2h 23) nih | oi | nil. 
Wi-Lon,ASZgbyL&N-W.&G.W] 64000 20/205...) = | 





2 A) gyReb.86) 3}Aug86) saveb. 87 34Aug87 
9... | 2 Feb.86) 2 Aug86| 2 Feb.87| 2 Aug87 
6107 102 ; | 4 July86) 4 Jan.87) 4 July87 
9.107 |102 | | 4 July86) 4 Jan 87| 4 July87 
|... | we | 4§Feb.86) 44Aug86) 44Feb.87/4’7,Aug87 
0 1133,1095, 6 Apls6; 6 Oct 86 6 Apls] 6 Oct.87 


| Do, C2 106,760 20 | 20. . oe |g: 
| West Shore Ist mort. 4% gtd. bonds/$37,000,000 $1,000 |1023 103 104 [102 | ee _— 
| Do do Registered $13,000,000 $1,000 1102} 103 104 {102 | 103 | mite: 
| Wymth.& Portld.(lea. toG. W.&8.-W) SS ee ee 

| West. of Buenos Ayres 6 % bds.1902/ 1,837,300) ... 100 110x 112 ‘110 | il | 1113 
| Do registered certificates 211,880)... [100 108x/1105/108 1103; 109 | 9 D113 1078) 6 Apl86) 6 Oct. 86) 6 Apl.87 : eae 
| Do 5 % mortgage debentures £1,240 000) . {100 (101 |1014) 1003,101 | aoa | 5 O 61033) 973! 5 Marg6! 5 s .86| 5 Mar87 ha 

| West of India Portuguese, Limited... £400,000'Stock e 109 |110 |108 {109 | 1093 | 4 12 9110 105 | 5 Jan.86-5*July86, 5 Jan.87 5 July87 
Do 5 % debenture stock 500,000}. 1100 | 112 113 {111 i112 | 1123 | 4 10 114 ae 5 July86, 5 Sep.86| 5 Jan.87) 5 July87 
| Whitby, Red. & Middles. Un. iss.at68{} 250,000... /100 | Si | nil. | wa | ni | nil. 

| Windsor & Annapolis B4% deb, stck.| 200,000) ... (100 | 63x 70 66 | | 68 | 695 | | 617 6 80 | 66 | 4 Apl. 86 4 Oct.8€; 4 Apl.87/ 4 Oct. 87 
| Do5% preference shares 200,500) 20 | 20 | 44) 5| 4 | . 5} | sy 33| .. | 5! Feb.96| 5/ Feb:87 
| Witney.:cencacel Sect aenaa meaianaci a & 321} 10/10). sie cole 44Mar85, 43Sep.85| 44Mar86| 4 Sep.87 
'Zaira and Huelva 8 % bonds 20 | 20 | ee 114) 11) uy lly 5 7 6 11;'103,| Interest payable 1| Jan. and |1 July 
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BANKING COMPANIES. 


, PRices OF THE | 1 \Last yrs. |PRicEso# 
5 divs. tot 1887. DIVIDENDS. 


ie et Se Ge Co 





CaPITAL. 


' ~ é ; Last Four. | Resrv. & 

NAME. Number | re Price. | Rate % per Annum, including Bonus. |Blnce.aft 

[* Uapitalised from profits.) of ueres. | |Share. | | ; * Interim. Last Div. 

Adelphi, Limited 13, 2 20 | 10 12g) 123 i” 
| Agra, Limited 100,000, 10 | 10 8} 73 

25 | 10 13 124 12 


A 


12 | 8 Jan.86} 6*July 86! 8 Jan.87| 6*July87| 47,588 
73| 6 Apl.s6 4* Oct, 86) 5 Ap1.87 4* Oct. 87| 209,227 
124] 6hFeb.86| 6,Aug86| 7 Feb.87| 7 Aug87| 245,467 
i i 5 May84| 5 May85| 5 5 May86| 5 May87| 135,000 

7 Mar86 7*Sep. 86) 7 Mar87) 7*Sep.87 83,488 
'- 5*Jne.86| 4 Dec. 86| 5*Jne.87| 6 Dec.87} 3,862 
83/67, for 83/64, for 84/6,’ for 85/74 for 86) 95.936 
54; 5 for 84] 6 for 85) 7 7 for 86} 8 SeptS7| 6,293 


147]10 Feb.86/10 Aug86,10 Feb.87\(?) Aug87) 20,230 
143/124Feb. 36/12} Aug 86 12 Feb.87|12}Aug87| 290,000 
5 |10/ p s, Miarch, 1883) 4 Mar87| 6 Septs7| 24 40 
}} 91 |15 Mar.8615 Oct. 8615 Mar.87|1340ct. 87| 812, 

12 | 74Feb.86) 74July86) 74Feb.87) 74July87) 
j | 74Feb.86| 74July86| 74Feb.87| 74July87| + 8,175 

2} Feb.86 24July86) biked 87| 24Julyp87) 
aihe Mar86| § July8610 Jan.87| 8 July87| i} 98,910 

: 135}10 Mar86) 6 July86: 10 Jan.87| 8 July87) 
67 } 6 for 84| 74 for 85| 74 for 86 7*Septs7 226,362 
43| 9 for 83) G for 84) 6 for 85| 6 for 86 82,060 
30 | 14 {11 Feb.86 5* Aug 86, 13 a 8 5*Aug87 83,411 
6 3083) am 94Apl.85| 94Oct. 86 10Ap! . 87 910ct 87 7|3,023,034 
é{291 |273 {10 San. 8511 July8611 Jan. 87 ‘11 July$7| 1,034,000 


ELE ME OGTR: SIN PE CG TE I 


ae Limited 94 84) 

| Anglo-Austrian [P.Currne 

| Anglo- Californicn, Limited. | oF 

| Anglo-Egyptian, Limited.. ) 2 

| Anglo-Foreign Banking; L.. ) 

| Anglo-Italian, Limited ” 
Ashton , Staleybridge, Hyde, 

and Glossop Lim. 

| Australian Joint-Stock 

| Bank of Africa, Limited . 

| Bank of Australasia 

| Bank of Bolton, Lim. A... 
Do A shares see ee 
Do B shares 

| Bank of British Columbia... 

0 new (issued at 2 pm.) 
Bank of British N. America 
i of Constantinople #6 , 6} 

‘ol ald. | sagg00 stack 10 | 
ng an 4,553,000 Stoc ? 100 
i; Bank of Ireland Irsh. Stock soaree 2784 2 i : : 
| ie le on Pe a eet a ol 358 ‘Sul Jae860 DecsH lt Ine.87 10 wer, Sale 
rk ee iia] MBM AE) | || | aa | 6“ fo tins Norset Nay none om 
| Bank of Now sone 100,000; 10/10 | 14| 16/14/16 | 143] 3 28 5| 24) 13124 May90 12) Nor 8612) ay8i 0 Nov 514,08 
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Coventry Union ............... 

Craven Ban 

Cromptonand Evans’ 

Cumberland Union Lim. ... 

Delhi and London, Limited 

oe, & Derbyshire Bnkng, 
imited 

Devon & Cornwall Banking 


English Bk of RiodeJan., L. 
English Bank of the River 


English, Scottish, and Aus- 
Exchange and Discount, L. 


German Bank of London, L. 
Glamorganshire Banking, L. 


Halifax & Hudders. Union, 
Halifax Commercial, Lim... 


aac NNN 
ee 
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NAME. 





rs 


[*Capitalised from profits. | Sharer’ share.| 


Bank of Roumania............ 
Bank of Scotland ............ 
Bank of South Australia, L. 
Bank of Victoria ............ 
Bank of Westmoreland...... 
Bank of Whitehaven, Lim...| 
Barnsley Bkg. Co, L.*12,000/ 
Belfast Banking Comp. L... 
Do new shrs., iss. at 10 pm.) 
Birming. & Midland, L. [63/*)) 
Birmingham Banking, Lim. 
Birmingham Joint Stock, L. 
Birmingham, Dudley, and| 
District Banking, Lim..| 
Bradford Commercial Joint 
Stock Banking, Lim. ...| 
Bradford Bnkg Co. L. [10/*] 
Bradford District, Limited..| 
Bradford Old Bank, Limited) 





Bristol & Westof England,L.| 
British Linen Company easing 
Bucks and Oxon Union, L...| 
Burton Uttoxeter, and Ash-| 

bourn Union, Limited..| 
Bury Banking Company, L. | 
Caledonian Banking, Lim...| 
Capital and Counties, Lim..| 
Carlisle & Cumber. Bankg.,L. 
Carlisle City & District, Lim. 
Central of Saahia! Limited| 
Chartered - Bank of India,| 

Australia, and China... 
Chartered Mercantile Bnk of| 

India, London, & China’ 
Cheque Bank, Limited ...... 


Cee eee eee eee eeeeee 


| City, Limited 
Clydesdale, Limited ......... 
| Colonial 
i| Commercial of Australia, L' 
}| Commerel. Bk of Scotland, L! 
|| Commercial Bkg. of Sydney) 

Consolidated, Limited ...... 
Cornish Bank, Limited ...... 
County of Glo’ster Bnkg., L | 
Gounty of Stafford, Limited, 


SOO e ee eee eee twee ee eeeeee! 


Do new, issued at 1/ pm..| 
















k, L. (at 9 — 
) nion, 
Lim., issued at 4 prem. 


COUR Oe w eee ew eeeeee 


Company, Limited...... 


Plate, Limited 


eee eet een ene 


tralian Chartered 


eeenes 


Franco- Egyptian 


Peet eeeeeeee 


Do preferred 


ON en 
Halifax Joint Stock, Limited 
Hibernian, Limited ......... 
Hongkong & Shanghai Co 
Hud erstveld Bnkng, Co., 
Hull Banking ‘Company, L 


Lancashire & Yorkshire, L. 
Lancaster Banking............ 
Leami nm Priors & War- 
wickshire, Limited...... 
Leeds and County, Limi 
Do new issue 


Cee eeeeeeeeenee 


BANKING COMPANIES—Continued. 
a “Prices oF THE | —_— Last yrs. PRIcEsOF, — : Seep - _ 
Capita. | MonrTu. | divs. yldj 1887. Divipenps. 
ene | Busi- | Investor j co ta... 7 ie a ert 
_ Amt. , wis, #,¢ at Latest) ¢ | g t Four. 
Number “of | Par. £4] = 4 | ne ae ie | & | Rate %per Annum, Including Bonus, Binet 
S| fi | 3 } = | erCent, 2 =] | Ss Interim, ‘Last Diy, 
| fee Se. Pod £6 di | a esas 
| } \ 3 | | £ 
' 90; 8) Gk 7) 6, 64 68 6 8 Oo 7 | 5h O for 84) 5 for 85 5 for 86Jan., July! 1: 
£1,950-000| Stock. 100 [323x324 823 324) 323° 4 0 31827 1314}24 Apl.8614 Oct. 8613 ApL87113 Oct & ee 
"32,000, 25 | 25 | 26 | 26 25 25) 252 6 O O 31 | 25) 6 May86 6 Nov86) 6 May87 6 Nov87) }25133 
20,000, 50/25/40, 41 39 40) 39 & 4 O 41 | 36 10 Feb.6810 Aug8610 Feb.8710 Aug87_ 168'714 
2140 100/12 | 28)... ) | 28) .. 6G 8 6 23 | 27 17hAug84)174Aug85)174Aug86.15 Augs7) )5. 
9,853, 30 | 10 | 21%... | --. _ re $14 8}... | ... (IC Feb. 86 10" Aug86 10 Feb.87 10" Augs? a 
12.000; 25 | 5) 1I| ... |...) Th | 41l O 11 | 109/10 Feb.84 eb 85:10 Feb.86/10 Feb.87) 39 9- 
000/125 | 25 |1014 10110131014, 1013 4 78 3.110 | 94 20 Feb.86,20 Aug86.20 Feb 87/20 augsy) 2° 
11,000, 125 | 25 | 404|... |... | 405) 404 | 4 18 9 44 | 37 | 8 Feb.86| 8 Aug86| 8 Feb.87) 8 Augsy | #45403 
26,695, 60 | 12h) 20} 29} 288 282, 28{ 7 0 6) 324) 23816*Feb.8616 Aug86)16*Feb.8716 Au 37, 295,93; 
57,200, 50} 5 | 12% 124 124 12), 124 6 0 9) 13H) 12415 Feb.86)15*Aug8615 Feb.8715*Aug 87 315764 
aoe 100 | 10 | 3y | 39g) 39 39%! 398 5 2 o 393) 38420 Feb.86 20 Aug86 20 Feb.87/20 Aug], 427,97; 
} | i a sa | 
or 20 | 4 | 64) Gj 68) 6; 6% 5 16 6, 74] 6810 Feb.86 10*Aug86,10 Feb.87 10*Aug87 211,994 
De ea fo on 
11,160) 100 | 25 | 543 544 54 544, 59 5 1 0) 55}! 53511 Feb.86\11*Aug86i1 Feb.87 11*Aug87) 153,094 
13,600 100 | 30°) 794 794, 794 794... | 5 O 9 79% 73215 Feb.86119*Ag8615 Feb.87 112*AgS7, 232391 
8,511| 100 | 35 | 704 704 70 | 704; 63 | 4 19 8 71} 68210 Feb.86)10 Aug8610 Feb.87,10 Aug87| 203130 
25,000 5O | 20 | 44) 444 435 43) 44 0 4 12 6 45 | 434:113Feb.86)10 Aug8610 Feb.8710 Aug87) 152,349 
20,000; 20 | 74] 133) 134 134) 13) 135 | 4 8 9 139] 127 9 Feb.86| 8*Aug86) 8 Feb.87) 8*Aug87, 39.16) 
£1,000,000| Stock.|100 (323 327 823 527 | 328 4 5 9327 313 14 Dec.85)14 Jne.8614 Dec.86'14 Jne.87) 798,123 
— 25 | 5 | 20g) --- | +. 208 208 4 17 0 228) 205/20 far 84/20 for 85/20 for — July) 32,830 
} { | | } 
re 50 = 374 teh ws 78, 374.5 G6 9 37% 36})22 Feb.86)18 Aug 86 22 Feb.87 18 Aug87) 113,311 
40,000! 25 ves [ate fee | nee | ee | ee | eee | eee LS Jem. 86)15 Aug86)13)Jan.87:16 Aug87 100,000 
000; 124) 2h) 3g | BF BBS OO OO} BE) 34 7*Feb.86| 8 Aug86| 7*Feb.87| 8 Aug87| 59,289 
70,000) 50 | 10 | BS [ve | ve | 35 | 35 6 2 9 35 | 334)18*Jan. 8618 July86/18*Jan.87 18 July87) 500,000 
20,000; 20 : a vce | cee | Hy a (4il 6 173) 168116 Feb. 86|16* Aug 86/16 Feb.87 16*Aug87| 71,630 
20,000, 25 Sto. |. | 163) 153 5 TO... |... 1154 Feb.86/15$Aug86 154Feb.87/154Aug87| 95,903 
eis 10) 5 | 104) 1 | 10, 104; 104 4 15 3} 118) 10 ho Jan.86)10 July86\i0 Jan.87/10 July87) 101,339 
} | \ | 
40,000! 20 | 20 | 234 234 22h 25x) 224 6 4 6! 243) 22 | 7 ApLs6l 7*Oct.86 7 ApL87! 7*0ct.87) 206,70 
tat oo [ey ee | 
30,000, 25 | 25 Zax 74 17 174; 17h € 8 6) 194) 154) 5 Apl86) 5 Oct.86 4 Apl.87) 5 Oct.87 103,435 
5,238' 10) 5 | eee Bnet es = vee | tee | nee | 0 Ine. 83| 0 Jne.84) 9 Jne.85| 0 Jne.86__... 
100,000, 40 | 10 | 20 | 20) 19 20 | 20 5 0 G 21 | 184110 Jan.86|10 July86/10 Jan.87 10 July37, 509919 
100,000, 50} 10 | 164 17 WGA AT AT, | 5 27 G209q) 164/12 Feb.8612 Aug$610 Feb.8710 Aug87, 432,091 
20,000, 100 | 30 | 37 | 38 36 37) B64 8-2 GE BY | 30 [10 Jan.8610 July86 10 Jan.87!/10 July87, 130,952 
200,000, 10; 4) 95 10) 7) 9) 9f 5 1L 6 10} 7 |124Dec.85)!2j;July86 12}Jan.87,14 July$7 595,608 
50,000, 100 | 20 | 55g 56 | 558 55g 554 5 O 0) 58 | 539/14 Jan.86/14 July8614 Jan.87/14 July87 595,000 
Fn . | Ee | i ‘eS al eig ers 25 Jan.86\25 July86\25 Jan.87.25 July8>) 740,000 
| | 7h 74) 78 & 6 YH TR 6%) 9 Jan.86| 9 July86)10 Jan.87:10 July87) 229,055 
3,162; 50 | 15) 31). || 3L) 31 | 8 7 6 31 | 30 | 6 Feb.86) 6*AugSt| 8 Feb.87| 6*Aug8? 17,632 
7,310) 100 25 | 5iy .. |. | 51s) Sh $17 3 14, 504!10 Feb.86}10 Augs6|10 Feb.87)10 Aug85) 63,960 | 
12000) a : | Bla Ma 113 aay Ny | ds 8 y¥ : 104)12} Feb.86 aes 124 Feb.87 FS | exon 
’ ae ee ieae. (SUM oe of oes » Ne 124July86,124Feb.87,124July87 ve 
8,960, 20| 64) 14}... | ... | 144) 145 | 5 FS G6 149) 14 112 Mar86/12 Sep.86/12 Mar87)12 Sep.87) 25,190 
25,000, 30) 7 a ve | eee | 203) 202 4 9 8 21 204/127Aug86 12¢Feb.87/12$Aug87)12$Feb.87) 37,366 
j= i 
mae - a am 13z 134 ee = \4 8 9 145 13}/15*Feb.86,15 Aug8615 Feb.87,15 Aug$i7 Loa, 
| 38g' --. | -. | 38g, 38% 4 16 6) 393! 355/16 Feb.86|14*Aug86,16 Feb.87)14*Aug87, 161,905 
20,000, 25 | 25 | 9 | 9 | oa Sts) 81/3 0 4 I4| 8 | 4 Apl.86) 2hOct 86) 0 Apl.87) 2 Oct.87| _... 
| _ 
12,500; 25) 63) 15 | | | 15 | 15 O O 154 15 |14 Jan.86)10*July86 14 Jan.87)10*July87) 33,14 
200 | 40 aad tee | see 166 | 166 | $15 3'166 155 [183Mar8 . iy T124*S 87] 193,300 
‘ < }Mar86/12}*Sp. 86 !83Mar87/124*Sp $7, 
ar ce bg) Mg) tng) 124 7 15} ee 114/10 Jne.86| 8 Dec.8612 Jne.87, 6 Dec.87 141,2 
} ; } | | x " 
20 | 10) 13 | 13) 14 124) 12) | 6 O 6 14 | 113/10 Dec.85 5*Jne.86}10 Dec.86 5*Jne.87, 35,48) 
} 
20 | 20 | 32 | 32 | 31 | 31 | 31} le 89 343) 31 i Feb.86'10 Aug86' 7110 Aug$7, 230,207 
t | 6 ) 343) 31 | g8610 Feb.87)10 Aug87, 230, 
Oi ae | oh ot tl ott i \4 3% g§}| t/lo Feb.s6, 5 Augss, 5 Feb.87)10 Augsi 2h 
ss | |o2 2 aise ... _|80f for 86, 445.0 
Bel fal tel agi ag Mes 23 103 6 Feb 85, 6)Feb.86 GsFeb.s7) o*Augs! | 8 
| 96) ; 4 * 9% 46) 18 5 Feb.86) 5 Aug86, 5 Feb.87| 5 Aug “11,500 
6) % "7 a 28 24 2h) 5 o 9G 23] 2915 Feb.86| 5 Aug86| 5 Feb.87 5 Augs 
40 | 10 | 213) 213) 21 | ong) on | 4 14 9 214) 20 ° ; =l1o*Augs7, 53,070 
214\ 21 | 994! 7 2 10 Feb.86/10*Aug 86 !0 Feb.87)10"Augs:, 9; 
= i: rr 2: “< alt = | 4 if oj 214) 197/10 Feb.8610 Aug 86/10 Jan.87)10 Aug87 ie 
missle] ai sie 2 ite 3 223/124 Feb.86|10* Aug 86,124Feb.87 10*Aug8!) 17) 
283! 284! 47 60'| 46.149) ga | 2 o 8 gd | git] 3 Dec-83| 2 July86| 0 Dec.86) 2 July87). vn. 
100 | 25 | 53 | 584| 58 | 493) 6 2 0 60 | 45 |179Feb 86/143Aug 86,108 Feb.87 LogAugs7 #300 
|... | 98 | 598 | 4 6 3 584 574/10 Jan.86/10 July86 10 Jan.87)10 July8i) 
BO | 15 | tael 18s) 18 | dg) yyy | 422 9] 158] 1Bélasgtor 84)18e for 85)182 for 86|Feb., Aug.) 160% 
20 | 10 | O44! 104) 94/ oF4) op | 3 “2. ol tn | Paylyd Jame86 © Jaly86) 7 Jan.87] 7 Jaye 
| i} aR} { = i wlyoi|; 
Ss | 25 | te| tel yl fet) Oh 1S 22 ol 1m 144|'7 Feb) S*dulyeo) 7 Jaurs7| Séulysi| 60 
1} | ’ & Nov 87! ’ 
25) 5) 173... | ... | 174 Da 6 12 6 18 | 15 | 6 May86| 3 Novs6| 4 May87) 5.Nov8]) (io4 
20 | 10 | 228) 222 iy 992! a | x. | a» 120 Feb.86/15*Aug86 20 Feb.87/15 Aug5/) 04.028 
8) <4. 225, 227 | 4 7 6| 23 | 9) low '10*July87) 124,0- 
25 | 25 1} 10 Jan.86|10*July86,10 Jan.87; Yoe ore' 419 
a Ae pea oe ? 6 6118 116 [26 Feb.8624*Aug86.26 Feb.87|24*Augs7, 2» 
50 | 10 | 225 233) 229 93), 93 | 5 7 6 23) 103 lyoyJuly87)_ 24058 
85 | 10 | 11°) 114) 104| 117) logis 9 0 fl 22/12) Jan.86)12,July86 12han.87)12h 00 97,200 
25); 5 5%) 6) 53 53 | 10} eb.86} 6 Aug86) eb.87| 4} 27,2 
i | 5 | 5 2 6 6 |. 5} 6 Feb.86| 6 Aug86| 6 Feb.87| 6 Aug87) _. 9); 
me a w+ [| SEH 21h | 4 23 o| 214! 21-10 Feb.8610 Augs610 Feb.8710 Aug8?, 177" 
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; raters ENDS. 
tsa — yrs a Divip Resrv. = 
ES OF THE | \divs, yld.) : Fo Last Four. _ Bonus. (Bince.a 
| —. | Last Geeeaas eae Annum, including ‘Last Div 
CaPITAL. | wwe“) OO? at Latest| 2 | g | Rate % per * Interim. cat Re er 
P13) E| 3 | neo sreenk! | 
| Amt. | | | 1 B | Done. 'perCent, x —_— 
E. f Shares: | «°! “ é [ea ‘ae Heres, ase he July85 16 Talyao, § 49017 
NAM ta| of shares |Share) ei | leh Med lee July83)18 wees 18 JalySsiis elves 202,703 
stalised from profits. he 4 | | om fen a 18 Jan Lye than 97 July = 
i } a eee oe es J see | eee | 2hJan. | 415 Jan.87) 
(ee anneal j vee | Jove | ose | O 214 199,125 86 10*July86, -s 368,348 
_— Lindsey Banking 1,250) — 74 Big! 213. 909) 21 | 214 : ; 9 48 46))15 Jan. 86) - whe FaSiis sues seas 
: &Lin ited...... 2 7%, 474, 473) 473 74Feb.86 15* Aug 86 1. Mar 87| 6 § 87) 31 
Lincoln ny, Luai i 20 |.10 474, 472. 474 ‘| | ; 3, 203|174Feb. 5*Sep.86; 7 } 87 8 Oct. i §.283 
NT ii hen 20 | 47 14 0} 224) 20 | 5 Mar86| 5 \16 ApL87} 87'1,018, 
hares. L. 100 b ens! aonb! 2145 14 O 1917.) 5 8 Oct. 86) b.87,20 Aug 72,070 
Do 00% vvenmner, iis . 21}, 203) 204, \6 15 6 | 10 Apl. 86 86/20 Feb.87; 5*July87 
1 Com k, Lim. 21}; 217 7} 18 183 GO, 193) 16 | Feb.86/|20 Ang 7 Jan.87| 87} 318,436 
Liverpoo, Union or ee 50) 8 18 | 19 | 17 16 | 154716 0 863, $1 (20 Fe ‘on 5*July86) Feb.87/124Aug8i 45,000 
Lee Barnetts and ‘ 30 | 16-| 164! 164| 16 54] 85g | 4 13 6) 8 | 10 | 6 Feb.86) ¢ ae ee a igen oo 
rng 164, 163) 16 854) 853 | 3\ 12 ;/12}Feb.86 124 Antz 3 5 Dee.86 87} 54,07 
Lloyds -  gtieaeee 2 L. 20 | 10 854) 86 |) 85 } 1 105 | | 143 134|12} = 4 Jne. 86, ~ b.87) 7 Aug - 70,457 
quets . & American, 80 | 20 12) 11 | 114) 's 9 3 1 4) 5i 5 Dec.8° o 86, 7 Feb. 716 July87} 1,670, 36 
Paris, a Limtd.. 114) . 7; 14 147, * 1 9 Gh + “eb.86) 6 Aug iS Jan.87| 87 8,4 
Le ana 7 20 | 10 | 143) 139 14 a 9 deal © 14 Suly86)15 ij 5*Suly87 
& Br kng, 14 | 5a} 5H) 6 3; 234, 214 .86)14 6 Jan.87| 
London vounty Bnkng, 10|. 5 | gl 54) 4 9 3 23: 62 |134Jan.86 5*July86 é 936 
& Co m. 55) 2 | 235) 225 | 4 9 oS ee 5 87 18. 
Lontin & Hanseatic, Lim 7) 7 | (53 aoe 3 | 20 3B 41h 8 23, 5 Jan 7| 5*Sep. 87 442 
at 224) 23), 22 | 66 | 658 | 4 0 28 25 5 Mar87 87; 270,44 
London & Provincial, L. 50 | 15 , 66 | 654) 23,510 O | 5*Sep. 86) 3} $*Jne. < 310 
, Gop, SO | 24) Bi ie skas Apl 8f| 5*Sep 14 Dec.86 87} 169, 
London Francisco, 100 20 23, 2y¥6| } } me 3}! v P r *Jne. 86) - 2 Dee. - 215 
& San tern, L. 24) 2¥6) 0, 54) 3 Dec.8i| 8 | 7 Ine.83| 871,153, 
London Seat iv eee = 94) 24) i} 43) ag) 6 a8 | 194 164 14 8:{ 6 Dec.86) 87) 12,July8; ‘540,464 
London & Westminster, 43| 43) 43) 193 | 5 12 6) 9 23 | 6 Jne. o} 9 ence 15 July3i : 
lon & W hire, Lim. 4 St 174) 194) 193 | , ar | 2 Jan.8€ 12 6 15 Jan. 83 e 
[aon 8 akol Mexio and = | - | 18 | oil 244 254 ba ee 6 ae tals Fanti — Jan 0csulySt| 772080 
London Ba erica, Limi 20 | 20 | 29 | 384, 374, 384 | 416 6 ert | ao ngreeizo oe 7|10*Suiy87 5,252 
South Ame Plate, L. | 38 | 383) bts} 46%) 47 0 Jan.86) 0 12}Jan. 87/1 ly8;| 55, 
jon and River lia 100 | 15 $| 47 |46t8) 463) | 424) 399/20 . 8¢ | 10*July86) Feb.8;|:0 July 
London hart. Bk of Austra d 100 | b /464 413 | 413 8} ri fe |!24Jan. *Jly 8¢| 113 ss 78 
_ory : 182, 17%) b.8t | 114*Jly 8 10,1 
Londn Char Stock, Limite i 42h 413/41}% /418 3} 18; 11 |11}Feb. | 5 Aug87 
Se eae Gresty, Lime 60 | 10 | 413) 424 iia My | 14 9 13 |_| C* Angell bets *Jne.87| 101,740 
Mane and vor 50; 8 o | cee | 33; 23] bite o c.86)10* Ine. - 6,151 
Manchester Banking, Lim. 20) 6 jLLy) -.. | | 10*Jne. 86/15 Dec. 87) 5 July8i ‘961 
District : lford, Lim ; a! 8 33 33 | | 10 Dec.8: 10 3 Jan. =| July8; 234, 
Manchester oint “eo iS a is 6 3) 3) Jan. 8 |10 July86)10 Jan.8; 10 Son 8i| Be 193 
Mancheste nking is! 233| Sig] “Oz | 2 2 | 174)10 Jan. Nov8t| 5 Apl.87| 5*Sep. 87 
-— ind 10 4 “oq) 34g 2H ial 1s 5 . 5 1041 $15 ApS ‘38ep. 80 te 44 a lysi| “4,287 
inson’s = 13) 6 } 95) 83! 5 Apl. B pa iro 19 4! 5 July3: 3,450 
Maine noe Co., L. © 10 | 173) 104 93) 99 Hs |6 19 O| 9 6) 8} 5 Saiyse _ jane (5 July8i “0 191 
vor und Lelac, Lins 4 F Sean 91 9 ts a 21 ul oe 5 _Saly8¢) 5 Jan.8;| 6 July8;| 10, 
Saenat Shee cs a | 9} 06 2} 115 Jan. 8t 
National, a ok Aguile = a 4 i 14) 14 13 wv i6 Pr 6 Jan. & | 6* July sans 1s: Jy8t | 1,453,305 
} National en of India...... 9 93) 14) 11 \310 i311 “0 | 6 0 & 108 8*Jan 8¢; 20 ie is*Jy87 J 116,000 
jeoael — of ee 500%.) 1002 Pua saat 10 | 10; 1 | 45 42 Io ae 8*Jan re es 6 ae 51.784 
| Nationa f N. Zealnd, L. 20'| 10 104) "| 45 4 4 545) 49 |22 July 5*SeptS6 8. |10 Oct. 83 217,441 
} Nation! Buk o tland. Lim... | 45 | 43 | 45 2147 € rae 9}| 5 Septs t. 86)10 Apl.s; (3$Aug8i| 217, 
gg C . ; | 45 | 52 | | 105 LS! 0 Oc 3Feb.87 | | i| 256,040 
National is ny Wales, L 5 | 104) 434) 2 | 50 | 52° 3/511 § 0 |10 Apl. °: 86 133 15*July8i 
oe ‘ . 504) 52 | 0; | 103) 1 Teb.8t | 33Aug 515 Jan.85 
National Bank cial Bank of ‘ eo | ao tart 7F el 98'| 95 liseReb. 5* July8615 . 600 
England, Lelio 0 10 | 10 | 10} =| "| a54| a5" | 4/8 ol 324 205115 Jan.8t| 8 Is Febs; ase, © 
eee . Goon tL 25} 5 | 104) ... ps Seal 32 | 4 3 "| Feb. he Ag seas tl ane } 188853 
Do, 0 eeeecence Co i " 25 \ see | 314) 32 } = 5Z) 3455 ed. ' Se 86, 7 | 54Sep. 4 899 
\rhantonshire Bakog Ls = 10 7 om 6 | 53 | 6 : * at} 20 13 a. | Spsep 6 ava aN eT 
Nort an hire Un. he } 6}! 53) 204 } 5 « 7 riya 10}: - 8 \24Nov ° J 8) §* a : 
Roth & booth; Walked Tie: 6 | 6) G4 oo aa aaa ‘| 104] 8 &ll2sMay | *July86| 6 Jan, =| 40,000 
North & Sout Limited 20 203} 204) Ok) 103! 105 ls 16 6 104) 5 ta) 6 Jan. 8 “|10 AugSi 753 
wiatrelig| Ba Bl See is es raglesagie Race tas] ae 
(issue rind.) L.A. 4| 8%) i. ee | 10 |10 Fe “a 5* J uly86\15 87/10 Julys; 307 
“Do aharen( vd on A 20) 74 98 || gi 429 sa 10 Jan |(0-Jaly8010 Jan. '2* ANS 69049 
: | % | =V8) ae oe i2 "lO* An 
North of on Lim. (Lavergh) 5 | on. c | 2 | 5 |40 d oF sitiz0 Feb.8 (2° Ang86 13 Febs; 2" Augs: 
N.-Western, ‘Wettloahane 20 19 | 20 |... | ‘6| 5 5 3 $| 69 | 2 113 Feb.St "An 8613 Feb.8; 0 Aug; } 72,062 
ee ton | 4} 53) 9} OD o | 391) 32 12"*Aug b.8; ; 
ww nee Dadian ont = ° 68 69 673 yh 325 | 4 . o| 3" 12313 oe 10 — Poh, . aes 179905 
Nottingham Joint Stock, L. 20 ee. bce 13 | 4 7 97 48 | : r 10 Aug 4 Feb.8. |: - } 
ha Jt Stok Bak. Blin a || su ste |4 27 ol is 10 Fuk |0 Angel Fabs |'8 Angs| 325306 
: ing Com ’ 5 c13| eee | ONG 1} 1 91 | 1S | 8t}10 Au S15 Feb’, 8i) 21 
P r’s Banking kg. L. 25 = 14| .. | 513g) 5 | ssf ge + 10 Feb. ; 86,15 li) Oct. 4 , 
fas Liceterah Buk. 100 | 25 | 51 iia 184) 19 | 10g 62 s 134 11420 Aplat(:T Get: 6 Dec8i| § Ines; | 7eb1Z" 
Do new...... ing Co. Lim. 123 134) | 168 21610 6 | 914!10*Apl. , ‘9 Jne.86) 114,192 
Preston Banking rae 100 | 12 163)... lik 114} 11g | 247 9) Of anil 9 Dec.8: e 10* Aug 87 9,20 
hares ......... ae} Pt el ae) oual oot 224 | 4 17 220 [2114 5164 Feb.8; | iC ly3;| 8 
evil Bank ce 50 | 10 | 224) a SS laa mere pe 21 |18 Feb.s 3 Jalyai'Jon 3 Jays T3119 
N Do sland ‘Natisaat, Lim... — 100 {213 \218})2 22 | 4 15 3! sal Saye" sea i0*Aug 96 '7hdan 8 Uther ae: 39,924 
an of oe i £2 000,000! Stoc | 293) 224) a 54 5 6 e| ro 46 1S Jan 8 H ghee 7hJan.8. ‘4*July ‘ 
oye Scotland ...| £2, 8 | 22h) 225) 538) 533) |\4 2 GF 159 13,4) 74Jan. (July i} 171,965 
Royal Bank 4 homed 4,000} _ 50 533) 54 | 63) 484 48h 4 2 9) 258 21h) 7hJan.8¢ |i b8;|10"AngSi) 
Sheffield and alee Te 2 "400! +100 25 46,| 483) 4 | 149) 143) 6 i S| 24 | 218) *AugS6|14 Feb. é 068 
Joint Stock Bn ee 8, 50 | 174 5 | 158) 144 214] 214) 7 PLT] Feb.8t |10 ; st. 8%) 410,2 
; ,050 15 | 29% | oh | 96 18 10 Oc a 54.000 
ae Banking Come i. 15°00! wee boo 218 at ae , mat 412 6 20) Apl.8'|:0 Oct. ar Pop $: [28 cmd ar 
Sheffield Bar kg Co., L. 8,750 =. | 46}! 425/10 Apl.8! 3 Aug 86)23 F 8;| 6*July8: 739 
Sheffield Union Bn & k, L. 4 [ see | eee | 6, 46}! 23 Feb.st}? 86, 8 Jan.8;| 6 n.8t > 
Stock, 10 | 26 | 425) 5 17 6 46) we (23 6*July 8.) 5 Jan. 127,975 
Staffordshire den bbe 500} 30 424) 425 | | “eal “§ | 8 Jan.8 Jan. $4) 5 Jan. 8. aoa) ere 
“tamford Spalding, 000/e).. 27, 43x| 43 | 424) oe | 18 6 8H | hJen.8 15 *3 86,12 Mars; 8 Sep.8+| 467, 
Banking, L., (65, th 100 | 25 phe J ove | oe | 8856 2 coud cont S s Mar 86 114*Sp. lig Mar8; * 8:| 997,368 
f Sou 40,000) eee 84) 84) i 5 0 ae al 163 115) is Sep. 86; b.8. im Aug 5 900 
Standard Bank 0 rae , 79) Ri ose 83} 84 | 124) 124 | 18 6) 178 $1 Mar86} Aug86!4 Feb. | 2hJulys? oak 
Africa, Limited....... | 6,079) 20| 7 wee | ave | 12M 1 6 So OF Oe is Teh. + {ta y86\124Jan. 8. ‘Suly8.| 66, L 
Stuckey’s Banking............ | 98,748 A) 24 as | i6y 16H fe) 4 24 8 OF oo gtsutvonl SeJan.8:| 8 39008 
Sana Laan se Lim| 2000) 374) 12 | tea Toil on e'| 62 | SO 39 14g! 8 Jan.86| 8 No¥85 12 May8; 5 anys] 1094] 
jure Towns Banking, Li , . ao Ss 24) Ofe) | igo | 382 | 4 18 6| 154) 143 5 May Se citar Seaatinne Si} 150,464 
Lim 000) 5 | 64 | 39 18 12 ug86| 6 F \0* Aug 
Utes paceanty Bank,Lim| 96; | 75 | 2.1 $4 ayy! 14g 149) 148 | 5 arte at orang 36.20 Febs; 
‘ster on eae L!| staiee 100 tate 14} a 1913 — : 5664 6\| % 20 Feb.st)10* Aug 
an Ban 0 2 ’ 4 iy} QW ] 16 e 4 1 o iach rs 
ia Rk ot eo idee meee 
7s B: nk of } ane ? 100, | 8 6 | et : eee { } { 
Ce nee Scotland, 1. 70,000 60 | 134| 354! . | pegs | 
Union Bk. of Spain & Eng ion) 10,000 | beit-4 | 
Wakefield & Barnsley Uni | | | 
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NAME, 
(c) Capitalised from profits. 





West Riding Un. Bkg-L. (Sle) 
Whitehaven Joint Stk. me A 


Wilts & Dorset Banking, 


Wolverhampton & Stafirdsh.| 


Worcester City and County) 

Banking, Limited ...... 
York City & County Bkg. ,L 
Yorkshire Banking Co., L...! 
York Union Banking Co., L.| 


DISOOUNT COMPANIES. 


Belfast Discount, Limited...| 
Discount Corptn. of Irelnd,L 
National Discount Co., Lim; 
Union Discount of London..| 


ne Ge 


| 


NAME. 





(c) Capitalised per share 
ate profits. 





Alliance Assurance............ 
Alliance Marine Assur., Lim 
Argus Life Assurance (26/ c) 


Atlas Fire and Life ......... 


Boiler Insurance and Steam 
Power, Limited ......... 
British and Foreign Marine, 
Limited (2/ ¢) ............ 
Caledonian Fire and Life ... 
Church of England Life ... 
City of Glasgow Life Assur. 
City of Lon. Fire Insur., L 
City of Lon. Marine Corp., L. 
Clerical, Medical & Gen. Life| 
Commcel. Union Assurance, 
Fire, Life, & Marine, L. 
County Fire..................... 
Crown Life Assur. (43}/ ¢).. 
Do paid up in full ......... 
2) Searels 
Edinburgh Life ............... 
Employers’ Liability Assur- 
ance Corporation, Lim 
English and Scottish Law 
Life Assurance Assoc. 
Equitable Fire, Limited . 
Equitable Reversionary In- 
terest Society, Limited 
Equity and Law Life (10,000/ 
_ cap.) 
Fire Insurance Assoctn., L. 
General Assur., Fire & Life 
General Revers. & Invstmt. 
Globe Marine, Limited .. .. 
Gresham Life (aver. 4J 16/10 
paid per share) ........ 
Guardian, Fire & Life (401 c) 
Home & Colonial Marine, L. 
Imperial Fire 
Imperial Life .................. 
Indemnity Maine Ass.(only 
1/2/8p.s.pd.byshrhldrs. ) 
Interntnl. Marine Insur., L. 
Lance. & Yorks. Accident, L. 
Lancashire, Fire and Life... 
BN IW: slonXtacccccnvedetecs,. 
Law Life (182 ¢) divs. p. sh. 
















Law Revers. Intrst. Soc., L.| £400,000 


Law Union Fire and Life... 
Legal and General Life...... 
Life Association of Scotland 
Lion Fire Insurance, Lim. 





Vote.—If a bonus be 
tT Paid in cash ; ¢t Added to capital 
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COMPANIES—Continued. 
i Last yr's Prices 
__| Last [Tire 
at Latest’ 


| | Price. | 
3 | R Done. PerCent.. 


£ 


417 


INSURANCE COMP 


PRICES OF THE 

‘Last yrs. 1887. 

; \divs. yld. ———— 
” | Investor 
at Latest 
ae | Price. | 
*|PerCent. 


£sdi 


1k | 6 


203 | 4 17 
| 3 
| 8 19 
745 14 2 
6%; 3 17 
435) 4 2 


2/7 
14 | 4 16 
13/6 8 
107} | 4 13 
234 | 4 
10h | 5 0 
124 | 5 12 
8 0 


12 
ni', 


~ 


133 | 6 3 
418 
83 


ere at inieeminnrnnniiiniiieetiie gach td cueuy FU] 


d in the dividend. (a) Bonus every 7 years. ; ti 
ears—{aot included in the “yield column) § (ld shares. 


—————— 


y—or usually so paid—it is include 
3 ll Included in dividend.—Bonus every 5y 


ee ST eet 
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Las 
Rate % per Annum, including 


| Hghst 





| 

sas 22 111 gg Fb.96'83* Augse!10 Feb. 87 
659,334 Aug 84 335 Aug85/30 Augs6 
434 23 Jan.8620 July86)24 Jan. 87 
| 11415 Feb.86 15*Aug86)15 Feb.87 


14810 Feb.8610 Aug8610 Feb.87 
49 (20 Jan.86 16*July8616 Jan.87 
293/10 Feb.8610 Aug86|10 Feb.87 
| 434/24 TonBS LO"Angeeio4 Feb.87 


SSwS& 








| 6 July86) 6 Jan.87 
| 54 in 83 6 in ’84 6 in ’85 
13 Jan.86,12 Aug86 12 Jan. 87 
8 Jan.86 8 July86 


‘eee ee an ieee a 











A <A een es 


——— lee 


Rate per Cent. per Annum. 


| Highest. 








15 Oct. §6)15 ApL 87/15 Oct. 87 84, 56 
4 July86) 4 Jan.87 4 Julys7, 
6 Jan 86) 6 July86| 6 Jan.87) 6 July87 84, £5 10 


16 Jne.86/16 Jne. 87 








20 Feb.£7 20 July8i | 





: J 


i ' 
35 Feb.87;20*July87,_.. 
21 for 86Jne.& Dec. 1878,£1¢ | 
i2 Jan.87/12 July87,1333 





24 |174 for 84/184 for 85 
34/12 Jan.86)12 July86 
14 May86/14 Oct. 86/14 May87'14 Oct. 85) 
3 Jne.84) 3 Jne.85) 3 Jne. 86 
1}; 0 Feb.84) 0 Feb.85| 0 Feb.86 
5 |(Dividend| on divide}d shares (5% and ds 37,£124t 
bonus, pajyable in August) | 
10*Sep.8630 Mar87 10*Sep.87|_... 

5 Mar84) 6?Mar85) 5 Mar86, 6}Mar87 36, £5t 
4iJan. 86) 43 July86| 43Jan.87) 43 July87/35, £5} 
7 jan. 86/5%,July86 79, Jan.87.7,July3i, 

6) 63) 5 Apl84) 5 Apl.85) 5 Apl.86| 5 Apl.87 33, 25/9t 
5 | 43 [12 Jan.86)12 July8612 Jan.$7 12 JulyS7) 


| 4 
13) 5GApL.84) 5§Apl. 85. 6tApl.86) 6{Apl8i| | 
| 


{ { | 
64) 9}Jan.86)10 July86 10 Jan.87,10 July$i) 
1¢$; 14/10 Mar86)10 Sep.86 10 Mar 87/10 Sep. 87) 


110 /108§} 5 Apl.86| 5 Oct.86 5 Apl.87) 5 Oct.87 33,2% ¢ 


23 | 21 |14%Jan.84 14§Jan.85 184Jan.8618}Jan. 87 1854 
| Ya| 7 Apl.82) 5*Oct. $2; 5 Apl.83! nil. since | 
y8610 Jan.87,10 July87) 
124 |1224| 9 Mar86] 5 Sep.86| 9 Mar87, 5 Sep.87| 
#) 5 July83) 5 July84) 5 July85 


5 Jan.86| 5 July86) 5 Jan.87| 5 July37)36, £33 t 
5*Jan. 86) 7 July86) 5*Jan.87, 9 Julys% 
Last) dividend) paid in 1876. | 
n. 86)£5 July 86 £3 Jan. 87/£5 July 8° pers ; 
10 July86!124JulyS7 36, 50/ 


4-4-4 




















ee 





84)10 Jan. 86/10 Jul 





Su: 
bm to NA: 


“68 
6164 |154 |£3 Ja 
6} 30 | 27 |10 July84 


g86 7/p.s.\Feb. 87 8) p.s.Aug$7)36, 14 f 
23)-5 Jan.84) 6jJan.85) 74Jan.86 
43) 34 110 Mar86/10*Sep. 86,10 Mar87 rd 
Ys) 5¢4/12}Jan.86)124July86.15 Jan.87 15 July$7| 
6; 16)) 144/33 Jne.84.33 Jne.85.33 Jne.8635 Jne. 87) 
£L24§Oct86 £21§A p87 10/SOct. 87 35, 
6 Apl.86| 6 Oct. 86, 6 Apl. 37 
. 30 Nov8230 Nov8331 May8433 May» 
8% per jann. for 1'887 andto! 1890 | 
" 17$May85 ce tang 17$May86 
i] : 


> OSOAdSE 





110 | 20 |£238Aps6 
0126 |123 | 6*Oct. 85 





—————————— N.S 
—_——————— 











Marin 
Mariti 
Merch 
Natior 

Ir 
Natior 
Ntnal. 
Natiot 


Nerth 

F 
Nthn. 
Norwi 
Ocean 
Patrio 

F 
| Pelica 
i Pheen: 
} Positi 
} Provic 
) Prude 





Queer 
Railw 
Reliat 
Rever 
Do 
Rock 
Royal 
a 


Roya 
Roya 
Salop 
Scept 
Scott 
Scott 
Scott 
Scott 
Scott 
8 
Scott 
Scott 
|} De 
H| Sea ] 
| Shro 
Stan 
Stan 
Star 
Sun 
De 
Thar 
Unic 
Unie 
Unit 
Uni 
Uni 
Unit 
Wes 
Yor 





Bir 





| Bri 
| ] 


Co’ 
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NAME. Number 


A. 
(c) ee “ae share of aa oi | HEIL! 
Shares. | Share 
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INSURANCE COMPAN IES—Continued, 
Prices ov THE | S| SSS (PRicEsor, 
Montu. | Last Last yrs 1887. | DIvipENDs. 
Busi. | v8. yld.)§ —— , ——____________— 
bo - Investor, + | 
aie | 
Z oe Rate per Cent. per Annum. ; Bonus 
_— —|—_—_—— —|—-|— | fl cme alm 
1 and London and ee 
rs “Chobe, Fire and Life ...| £391,752 Stock| 2 | | 394 a2 mi 324! 325 | 0 | 354 314475 May86!40"Nov8690 May87/40*Nov87| 7 
Do £1 annuities . .:| 49,626} 163) 168) 25s 26 | 25 | 254) 254 | 6, 26 | 243! 6 Dec.84| 6 Jne,85! 6 Dec.85| 6 Ine. 86 
London and Lancashire Life| 10,000, 10 1h 4| 43) 3 15 0 43) 39/10 for 84/15 for 85/15 for 86/15 for 87'3/ 1882 ¢ 
London & Provincial Fire, L. 886, 266) 9 4 4 i si i Ys 3| 5 for 86 ate 
London & Provin. Marine, L. 2| 4 42) 34} ‘ 0 4y 3; 20 Feb.86' Lo*dulyS6, 20 Feb.87 10*July87; es 
London Assurance Corpor- 
ation, Fire, Life & Marine 124) 52 | 53 | 51 | 51 | 0 534, 49 28 ApL86|12 Oct. 86 28 ApL87/12 Oct. 87 
Manchester Fire 2 7 3¥6) 3th) 3 I 33 32,10 Feb.86!10*July86/10 Feb.87/10*July87! 
3) 14% 1210 Mar84:10 Mar85j/10 Mar86\10 Mar87 
Marine Insurance, Limited 44 301 31 ! 30 | 3 
Maritime Insurance,Limited 2) 425) 42e; 4 | 0 43 4 10 Feb. 86|10*July86:10 Jan.87/10*July87!... 
Merchants’ Marine, Limited 2h} 2; 24; 1 6| 24 17 ‘Last previous divd.', June, ’74| 4% for 86 on 
National Ass. (Fire & Life), | 4 
Ireland 24, 4) 4) a. ai 37, 16 Mar86 12° Fuly86)12 Feb.87/12*Sep. 87 ons 
National Boiler Insur., L. 24) 748] Sis) rH 0) 8%} 7 |10*Jan. 86/30 Aug86'10*Jan. 87/30 Aug$7/83, 10/ 
|. 44) 344 10*Dec.85)10 July86 10* Dec.86|124July87| 
10 Nov 86, 6*Apl.87| 0 Nov87 


bo 
oon OD 


ir 


2 OS 





me 


é 
ale|e r st, Last Four. | Last 
London and Lancashire Fire} 74,080} 25 24) Si} 83) “hI 84) gi. 9, 82 744] 8 May84 | 8 May85.10 May86)12 May87| 
Manchstr Undrwritrs AssnL 1 + 
30 314 27441} in 81/41 in 85-414 in 96|14,% in 87 Jan., Jly 
Ntnal.Guar.& Suretyship, L. 2/ 4% “a 4y%5) 4 


National Marine Insurance, 
Limited 2; 13] WI 1} 
Yerth British & Mercantile, 


{ 

| 

* | 6 2/1 | 6*Apl 86) 
Fire an: Life 6}| 37 384) 37 | 384) 


d 41 | 363/€1gp.sh. 11st c1tpah A|pL&Oct87\£13 

C| 578 53320 Jne.86\20* Dec. 86) 20 87/20*Dec.87/37, 10/- t 
6) 865, 84 33}Jan. 85/334 uly85/334Jan. 86 334 J uly86 was 

9 6}, 3}) 7h¥eb.84) 74Peb.85| 75 Feb.86 74Feb87| |. 


Fire and Life ........ ol cc } « ‘ 9 8} 57,;Mar86|7%Sep. 86)5%4 Mar87|7 %Sep. 87 
Pelican Life bye Pi 61 | 59 | | 60" 60 | } | 61 | 59 |\£4 May84\£2 May85) £6 iae €4 MayS7 oer share 
i Phoenix Fire ce |2493| 2494) 2454 2455 x24 0} 252 :233 €74Apl. 86 £440ct. -86)£9 Ap A £430ct.87 per share 
5/6 Yi eae RE Sas $2) 2hJne. ‘831 2hJne.84| 2}Jne.85| 4 Jne. 86; 6 % 82 
10 | 36 | 37 | 35 | 36 | 36 | 6 37 | | 35 areee '81)12}Feb.85 124 Feb.86| (24 Feb.87/1883,52/+ 
5126}... |. | 26 | a | 5 July85) 5 Jan.86| 5 July86| 5 Jan.87|86 1933/ 
an tad | \" Id shrs. 
Queen—Fire and Life 1 | 3%) 3,2) 33} 33 ove 
Railway Passengers 37/ | 73 71) 33 | 42} 
Reliance Marine Limited.. 40,000 2) 35 3h 3ié ob 
Reversionary Interest Soc. 5 5,387 100 i vo 
ve 25 
10s “a 


td Cot 2 BAH 


Nthn. .4ss. Fire & Life (52 c) | 10 | 538) 54 | 538) 538) 
Norwich Union Fire Office 12 7 . “| 864) 
Ocean Marine | 23) 

Tes eed Re eed 


ay 


j\ ata 33:10 Mayed 8 May85/10 May$6/15 May$7 
3 8), 7 | 6/-Mar86/ 3/-Sep.86| 5/-Mar87| 3/-Sep.87 
| 34R 3}! 6jJan. 84| 74Jan.85|10 Jan. 86}10 Jan. 87 
5109 106 | 5 Jan.86) 5 July86) 5 Jan.87| 5 Jne. 87 
@ 549 1 | 5 Jan.86| 5 —- 5 Jan.87| 5 Jne. 87 

| 7 85 Apl.89|8 135 Oet.86| 1882, 2 
) } 


$12} 315 | 8 Jan. os 32 July86} 8 Jan.87)'4 July8? 
6}, 6 {20 May82!2 20 May83\20 May84}20 May85 
| 39, 384) 334*Fb.86|60 Aug86/40*Feb.87/ 30 Aug8: 
d 240 212 | 9 Mar83| 9 Sep.85; 9 Mar86| 9 Sep.86)__ ... 
|... | ww | 6 Feb.84| 6 Feb.85| 6 Feb.86| 6 Feb.87/1884 1/-+ 
0) 213 24 6 Mar.84| 8 Mar85| 8 Mar86/10 Mar87|__... 
5, 18 74May84) 7}May85 8} May86 8}May87) 
6} 1%! Ww 4}Augss s$Augs5| 5 Aug86| 5 Aug87 
0 1) iW one | 6 May34 6 May85| 6 May86 


Me 
~ 
= 


& Cte GS itn 
hn 
S2 Or mm Gy % 


bea 


Royal Exchange Fire, Life, 
and Marine s | 100 |320 | oe as 
6 


Royal Farmers & General . 
Royai (1 ¢) | 100 oi | 34 304, 374 
100 1240 | € eee 240 | 
Sceptre Life | as 
Scottish Accident Ins., Lim. | 
Scottish Imperial, Lim—Life| Li a - 
Scottish Life Assurance, Lim | Ye) --- Pl 
Scottish Metropolitan Life, L. | ~ 
Scottish Provincial As- 
surance—Fire and Life| 20,000! 
Scottish Reversionar , Lim.! 20,000 
Scottish Union & National, A’ 218,55] 
i} Do do B 
Sea Insurance, Limited 
Shrops. &N. Wales Fire Office 
Standard Life 
Standard Marine Lim 
Star Life Assurance el 
. Fire (divs. per share)... 
Do Life ,, 
Thames & Mersey Marine, L. 
Union—Fire and Life 


ms 


6 
; 


_* 
SO & & 


Cok. Os 


> bs 
<a 


So: Se Qe 


uo 


3) rn 163129 May86, 20*Nov86, 20 May87 | 263 Nov87/'87, 12/ 

¢| 7k} 64| 4§Feb.84 44Feb.85| 5}Feb.86) 54Feb.87) 

3) 2 2H 13 Dec.85:14 Jne.86 14 Dec.86|14 Jne. si} 8% 35 
° 


183) 18}) 17% 
64, 6% 6} 
24, 2h) 243 
11 | 1t | 103 
a Os 64 65 
. 

| 

| 


9 LL (10%g/13 Dee. 85,14 Ine. 86/14 Dec.86/14 Jne.87 
9) 6} 6 | 10 Jan.8410 Jan. 85, 10 Jan.86}10 Jan. 87) ave 
a... | 5 in 83 | 3zin 84 | 5% in 85 | 6} in 86 |Mar.Sep. 
9 49 | 45}) 203May85, 203 Nov85) |208May86 20§Nov 86) 1881 jj 
Sie 5i%5| Sie 5) | 3| 53) 158 5 Jan.81| 5 Jan.85| 5 Jan.86| 5 Jan. 87) 
20° , | ee = ed | 5 Jan.8#/ 5 Jan.85\ 5 Jan.86| 5 Jan. 87/'846/19/+ 
0450 435 £27 in §2, £22 in 83)£22 in 84}£22 in 83)Jan. July 
110 | 98 |27/*Jan8627/-Jly. 86 27;-Jan. Sa 27/-Jly. 87|1878 12/+ 
0. 13}: 12/20 Jan.86'40 July86; 29*Jan.87/40 JulyS7| 
6.560 '525 |120Jan.$¢ 120JSuly86 120Jan. 87 '120Fuly87 
v' 64 53%! 74Jan.84) 7$Jan.85; 7}Jan.86! 7}Jan. 87| 
6 11g) 10 |10 Apl. 86 5*Oct.86 10 Apl.$7/10*Oct. $7) 
42 | 37 (334Jne.86 10 Dec.86\33}Jne. 87:10 Dec.87) 
ot 63) 30 Jan.85 10*July36, 30 "Jan. 87:1 10*Jul 87} Me 
5 Jne.83 5 Jne.8t 5 Jne.85, 5 Ine. 86 20 in 85+ 
508 534 8 July85, 8 Jan.86, 8 July86 8 Jan.87' ie 
e for 84 42 5k Oct. “ for oe 
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Se MN de Cotrtn er Ce 


ated 


bat ie 
cae 


abe 


1445 450 440 445 440 
995110 | 994 1085) 110 
123 13 | 125 124 12} 
0 555 [560 550 5é rf . 
nion Marine, L. (Liver | 6} 63' 6, 6 $ 
United Fire Re- iesleneete 12,500, 2 | “| 10x) 11 | > 11, 10 
Universal Life Assurne. Soc! _ 5,000 | 12 | 38 | 39 37 | 38 | 33 
Universal] Marine, Limited..| 50,000 7 | We 83 Z| 6f 
University Life Assurne. Soc} 5,980) 100 | bg a 7 om 
estof England Fire & Life 6,000) 100 | | 54g! .. | 683 54} 
Yorkshire Fire & Life sds 10,000} 50 | 5 | 5 50}; : 50} 5U4 
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t Paid i h; tal sil cluded in 1 dividend. —Bonus every five years (not included i in the yiel 
omy ao a usually so pud—Bi is included in the — 8. Bonus ev orang? y ae ie 


“MISCELLANEOUS COMPANIES. | os ele tac eo ea 


bat | “PRICES OF THE Last yrs.| PRICESOF| 
| 
} 
| 
| 
| 


sae, 


DIVIDENDS. 
CaPITAL. MonrTH. Last (iv: yld.| 1887. 


MP 


Number | “or les am = 
of Shares. | & 


me 


Last Four. Bince ‘aft 
Rate % per Annum, including Bonus. rn 


£ 


yee at Latest} 3 | 
Price. | %%& 
Done. PerCent.) 


NAME. 


‘Share. 


Hehst 
Lowst. 
Latest 


‘ 


ee. - 
OANAL OOMPANTES Hoch ete | lee di | 
Bi ANTES. | o3| 4 Mar86 4 Sep.86, 4 Mar87' 4 Sep.87) 
bode dcbenta £2,410,975 Stock 100 {1134115 1135115 114 ae buy 23) Pee ; Sep 80 4 Jan Bai 4 Tuly87 
Bridge a. debenture stock...| £797,400 Stock 100 |116 _— vn 116 , 114} | 5 2 98 ea In| voluntariy liquidatiion. 
| 05 ference a L. 100,000 = 534} oo & tcl Dk ailorate 144, 14| Purchased by Manchester ‘Canal Co | 
° ce eee one 
| Coventry SOMME sci deste vn a oo 100 Las 215 213 214 214 | 5 6 215° 213 10 Mar86.11 Sep.8610 Mar87 11 Sep.87 


—————— ees 


| 
| Investor; ewer —_—_— 
| 
| 
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MISCE ' 
CELLANEOUS COMPANIES—Continued. 
ae) = raya oa 
alas ciel Last (OV*-Y Divipen a 
NAME. Investor eae sree Tre IDENDs, 
Number por gg a Busi-lat Latest) itn: to? 
of Shares. | . Price. | 4 . R 
Share. Hk 3 Rate % per Annun, includi vestv. & 
CANAL OOMPS.—(Con:)} ————— mL hs nee ——o 
> eeemments eumemmmete iemmamenes LV, 
$100 shares .. ,000,000} $100|1024 cee a 

Do 7% lst Mt. (Penns)1917| 5,000,000 nee 20190 14 8 Gf . | os 15 Be 86 | | | & 

vee |1024/140})143 /138 7 Leslee p-86) 5 Dec.86; 5 Mar.87 | 

Do 7% bonds at 1900, 1804 40 142} | 4 12 $44 1974) 7 Maree as ee 
Draw ed $2,000,000 stints 115/111 {113 | 16 | 416 9/120 em 7 Apl.86, 7 Och ret +8 

“ Sharpness”).....---- 200 7. 

Droitwich Fence Canal 09 te 220 ty Ey 14 | 4 6 cues 183} 8 Marge) 8 Sep.86 8 Mar87 8 Sep, 

a : ‘h) den aboos Stock 1100 | 36 | 36 | | 35. | 36 | sale oe shal | evs id lAng. 1887, for coup ldueNov7 : ove 
rand aries Gamal ate oss Or aD 100 |1 S| 413) 32 rh ars6) lyse - , 
cde. 1,300} 100 [100 [113 |I14 112 113 | 1133} $ 20 9115 (110 | 4 Dec.85) i p-86| 1gMars7, 2 Sep.s7 

Leeds & Liverpool Canal .. £401,665 1394 10 | 447 153) 158 | 3 18 6! 15 15 6 Jan. "86, 6 Tale ~ . Dec. 86) 4 Jne. 87 . 

Semahacheniil Conalprci. + et 447 439 — 439x | 3 17 6 asa 430 91 May86 oUNoe Bs ie, 7 a: ee a 

} { j a I * 
Ot ~ in advance) | 4060, 438 10} 94 93 8%! 83 | i “ y i i 13,798 
eee eeree eee eer ee } & eT ere | 

Oxford Canal . 1,786 ls | 1) | oe | MO. eee 

Regent's Canal City Doo i | Be wee | ose | vee | cee vs wee | ove | 7h Mar86) 74Sep. 86 74Mar87, 74Sep.87 

Rochdale Canal ..........:3- ASTROS Meet tOD:| TG) 2 lie 72 | 3 0 $| 925| 694) 4 for 85, 2 | | 

SharpnessNwDcks.&Gloster 663) 85 | 85 /107 108 /107 108'| 108 | $2 G08 org! agFeb.80| 4pAugs6: 34Sep.86) 24Sep.87 

EBirmnghm. Navigatn.| £303,7 sail s | ee b 4gFeb.86) ttAnges 4Feb. 87 4$Augs7 

an reference A ...... £109,500! neon | 10041 [oe | 16 | 16 eee | i 

iF reference B. ... £100,000! Stock 100 | Soe 42. 11004) 101 | 4 19 6101 199 994 | 5 Maree! 5 Bep-88! | 1 Now. 85 | nil since | 

Bo lle d 

ords ‘orcesterCnl. £210,000) s Bee PL bees i. me wore’ 

3 - 44,% debenture stock) £177 00} Stock | cael ory ah ao ee daa | | 964) D Mar86\ 5 Bep.B6, 4) Mares *34Sep. 8% 

cai 300) 1434|143)| 94 |... | ... | 94 | 4 Z 113 111") djJan.86, 44July86 4hJan.87 aipulyst J "36 

Ser Camel ses nen 400,000) 20'| 20 | 784) 794 is os i WA ct 2¢Feb.86) 2¢Aug86 2,1, Fel y 

rwick & Birmnghm Canl. 1,500 iS3| fos) " 79 | 788) 4 8 O| 82 764 7% for 83 g862Feb.87 2ygAugss 
Ont Anh 4. | [100 | 70»| 703] 694) 70 |... | 4 % 9) 72 | 69% te ‘3 Nox 36 Msgr SA ie 7. 

Aberdeen Gas Se sad 26,000) we? arenes ene freemen —-}|——-|- ve ay87, 3 Nov.87 

Auckland (N. Zealand) Har- 24) 2h) Wi a4 ’ | “a Tis} 310 3 73} 6H 10 Feb.86 10 7 
BR °” Loan(1 9% sk.fd.) \ £135,200) 100 |100 106 ho | 6a | Avg Feb.87 - Aug) 

0 5% es 1917 act | 1106 | (106 | 5 11 9 

Auckland (City)6%1899-1924 ones etd re 1105x}106 104 |105 104 | 4 45 91109 hos | 5 ApL86 G July 86 6 Jan.s7 6 Just 
we 6rroteacl. 1870-1090. £182'3001 10 100 |113 113 |107x 107s) 107% 15 9 9120 [107 | 6 see Seen S OF e'| 6 Nerss 
Do 8% debentures, 1934... £175,000 100 |100 | '123))1224 119} 119}, 118x | 4 24 6|126 [1193 6 , 86, 6 ov 86) 6 My. 87) 6 Nov8i 

Bir. Cor. 1 G. & W. Ann ...|110,167¢p.ain.] | 00 |107 |108 {106 {107 | 106} G14 ¢u10 ue-6 $s Nov86, 6 My.87, 6 Nov87) 
Ho 34 9 stock: (a8) 19461 £8'500,0001 Brock |100 {1047 Lose toed tose] 1053 | 3 6 suosghosti Se eee oe si 

a De 31 2 Corp. consol 4% £330,290 Peer ies 4 tall oe | 1053 1053 | 3 6 91053102 | 34 Jon.86| £1 for 85 “Stes > “aul : 

DE itsiscs  Laendaeen when 920! _s lids) LI4g |) S722 S11 | arr uly8i 
nal “gual Noo 19h Wt ones oe 8 4 tian) anna Saba Sian hah 
05 %,4r — (Ot | 105 | 418 0, an.87) 3$July87 

abot /, issued at 914, is93| 1,000,000 oe hei i (L134) 113 | $16 on \1I2 | 5 ‘Apt . 5 Oct 86 5 ApL sy 5 Oct 81 
risbane 5 | L03x) 105 4 5h | | c .87, 5 Oct. $7 

Bristol Corp. 34% des sock Fuixase 100 |100 |105 106 |104 ity 1034 $18 sn 101 | & Apl.86) 5 Oct. 96, 5 ADLS7, 5 Oot. 

Bradford Corp.4% deb. stock £1,568.435 Stock |100 |101x\101}/1003 1014! 1013 | 3 9 9 + aot | 5 My. 86; 5 Nov86) 5 My. 87! 5 Novs7 

— “Yealand)6%| ,437 | Stock |100 2a 24) L124) 112 or | 112 | 811° 9 1143) 1104 AbL I Sos. 86 any, a ono 

istrict Dr ct. 87 4 Oct. 87 

Cape Town 5tDeb (IE 196 £200,00c 100 |100 |1203 122 |119 1214, 119 eat ol : 
we (1%sk.fd.)| £100,000! 3 1193 | 4 17 0126 119 | 

Cardiff 34 % Stock ......... £300,000| 100 100 | 105 |106 104 106 | 105% | 418 9.106 103 | | 6 Dec. 85) 6 Jne.86 6 Dec.86) 6 Jne.di 

Clyde Nav. Trst. 4% fnd debt! Stock | 100 |1003,102 | 1004 102 | 102 |3 9 6102 al | 5 Jan.86) 5 July86, § Jan.87, 5 July8i 

Corp. of Lond. bds.34%,1886-8 2.si0,en0l | /100 | 985/100 | 98 | 98 | 100 | 4 Z 9104 98'| sian 96) Shiuly86) Span.87) Shniye 
Do 34% redeem. 1801-5) £2208 00 ir ae coy 100 1004 io | 3 9 Sion| onl see | a A ak 

0 Od FU See cee emerererewer eee O 4 1004 8 9 6 101 | : 

Do Com. of Swrs 34%, 1905 £310,500 100 |100 | 98 | 99 | 97 | 198 | 98) | 3 1 6. 4 oa x | 3a% 34% 34% 

Do Com. of SwraX, 1905] £1,000,000] Stack |100 |1005|f01 100 lso04! 2008 | 3 9 SOT 3% | 38% 3% 

Dundee Water, 10! Annuities Totalannui 100 | 100 |102 02g 102 |1023) ictg i sitet 100 ha 3) Mar86, 34Sep.86 34Mar87) 34Sep.' 87 

Dunedin (Otago) Waterwrk nuity£14,/315 /281 |285 279 '280 | 285 | 3 11 i 34 Jan.85) 34 uly86) 34 Jan.86 3hJuly37 I 

6° rks| 9285 277 \£10 in 8 £ iy} | 
6% debentures, 1925 . £100 sec! 4 £10 in - £10 in 7” 10 ln “ My&Nv) | 

Do Municipal 6 %, 1906. = £91600. red 100 122 |123 121 (122 | 1214 | 4 17 3.123519 

Do 5% consolidated 190¢ | £312,200, 00 {100 113 ltd 112 2/14 | 5 2 Ol y 6 Jan.86) 6 July86 6 Jan. 87 6 July87 
Edinburgh City Debt......... | £313, 446, edt en al el | 1066-411 & 0° 0s 6 Jan-O0| 6 Jaly86 6 Jan 0) 6 Julyds 
Edinb.& Dist. WatrTrastAn | £414. 000! beet fea | 85 | ... hig 185 | 8 |3 11 0] $6 5 Apl.86) 5 Oct.86) 5 Apl.87, 5 Oct 87 
Fitzroy! Melbrne)j%dbs. 191¢. £60,000) 100 70 174 re | 174.)/38 9 O17 b 3 Feb.86| 3 Aug.86, 3 Feb.87) 3 Augsi 
Gisborne H.Bd.5% Loan, 1914; £200.00, 100 }100 |... |. ra ail ee ee | 6 My. 87, 6 Novsi 
Glasgow Corporation | 9°7| £300,000| Stock {100 | 101 101 i Gx) 0x | 67 O18 | 09 | iad 
Pe eros se ~ oreo 6, | £115,000) Stock | 100 | 2604) .. | .. 2604) 265. | $9 3265 (2473) 19 May86 & Novas 5 My. 87, 5 Novi 

asgow Corp. Water4/Ann:| Totalannui;ty £26, | (1919/1943 1918 1944) 19448 | F-9 E19, 2474, 9 My.86 9 Nov8t| 9 My.87 9 NovSi 

Do funded debt ............ nipy £26, 967 |117x) ... |. (LIT | M9 |S 9 U119 is 6jMy.86) 6ZNov86) 67My. 87, 6jNov? 

Do 3} % stock, 1914... ... | £1,600,000| Stock |100 ‘U6 4117 |116f 116} 117 | 3-9 6118 tial 4 My.86) 4 Novs6 # My. 87) 4 Nov’! 
Greymth Hrbr Ba. 4%, dbs. |Stock |100 |103, 104 034 los 10k |S 7 #1054 1013 sane al S Nov86.-4 My. 87) 4 Nov 
Hobart’ ee ee 100 100 | 97 | o7 | - | “ed cal a ; i My. 86, aaneres, 3yMay 87 34Nov 97 
Hull Corporatn.347 deb. stk) £500,000 sick 100 | o ‘Lx 1ix) Migx) $9 hn M10 | 5 See ale sear a Mar 87} 4 Sep.* 

nvercargill (Boro’ of) 45 3 L014)... | ... ‘LOL 1014 | 3 19 0:1025 100 | oe 86, 5 Nov86, 5 My. 87 5 Novos 

debentures, 1936 ........... i £150.000' 100 | 100 4 3hJon 86) 3gJuly86 34Jan.87 34July87 

LeeConservancy4%, deb. stk., £195 100s 101 | 99 100 | 1005 | 4 10 

La Guaira Hrbr.7% deb. = 767, Stock | 100 | a 104 , 99 | 440ct. 86 5 Julys: 

ee stk) £300,000| Stock |100 | ¢ 7 |100 | pei Ae at le a 4 Jan.86 a deh ; reat seaisr 

Do 4% deben, sean teas ae Stock |100 12 >} 125 120 123) ae _ = 91014 833! -) ; ae : wu Se 

Do 34 “stock poet AC | £170.370 [Broek | 100 1123/1134-4125 1134 112 3 ‘ oe ity | 44Jan. 86, 44JulyS6 44Jan. 87 4hJulyS: 
Leicester Corporation Gas &| ok 1800 | 02, 02s jtOlg! 102; 1025 is 114 111 | 4 Jan 86) 4 July86 4 Jan.87 4 July? 


7 Fs see 3}Jan. 56, 3hJuly86 3hJan.57 34Julyds 


Water 3}% red. stk 1934) £1,3 
ae 20,000 Stock 100 | 5 | 
Londo ‘Ontake 3h % stock, £6,000,000' Stock 100 ost iad (ast Sit 14 2 Y 98) 98), 343 | 
mith nB. $).7, stock, £6,000,000' Stock 100 1045 = 04) 1043-7 3 7 Si05, i 34Jan.86, 34July86 3}Jan.87 SpJuly8? 
- Do 'erwhs fe 1808 £66, 788 as hee | se 104 102 103 1034 4 10 0107 8 a 340ct. 86) 34Jan. 87 3hApL87 34 0c". 4 
peanut Aik int Vn Wr 11h |g Wr [6 nib ede San 
ar.6%, £200,000! 1 |... {904}... | $16 : o.86, 6 ApS 6 Oct 
Maneistr. Cor.con. 4% debt.| £3,775,735 a 100 | sTshis 2 1135 14 | 5 ‘% e014 09 | SiJen.80 spJuly86 Sudan or] erduly8 
ee Se 1831204 11831203 120 | 7 S120yNy t Dee . 6 July86 6 Jan.87 6 JulyS 
ec.85 4 Jne 86 4 Dec.86 4 wee si 
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— PRIcEs oF THE | Last yrs.) PRICEsoP, ee! Se ee 
Carrrat. Monts. | Last | livs. yld.) 1887. | DrvipEnps. ; 
NAME. Gane OT RS hel eee eee 
of Shares . | Par 5 cy . | 4 | nad Price. | 2 | E | Rate % ian * Gneiudin Bonus. ‘Binceafs 
cj <select Share} "| O'| & | 3 A PerCent) | 3 | * ——. Last Div. 
GY LOANS, bo (Oem, | on hea 2 4 Ll 
Manit» ba (Pr. of),5% db. 1910) £233,300 Stock |100 | 107 108 /106 \108 1078} 4 12 6110 1105 | 5 Jan.86) 5 July86) 5 Jan.87| 5 July87| i” 
Melbourne5%debs. 1896-1907) £125,000) 100 1100 HAL 1411191095 1093). | & 8 g'i14 107 | 5 My.86| 5 Nuv8:| 5 Mayo.| 5 Nov87! | 
Do 44 % debs., 1908-27 ...| £200,000; 100 |100 109 10s }107 107x 1074) % 2 6110 '105 , 44My.86| 44Nov86 4}May87 44Nov 87) “s 
Do 4 % debentures, 1915..| £150,000] 100 |100 {103 |103 101 01x! 1034 | 3 28 S'104 100 | 4 May86\ 4 Novae! 4 Mayk"| 4 Nov8; > 
Melbourne Har. Trust5%1908} £500,000) 100 100 [114 |L15 )l09$ 114 i144 }4 2 $116 (1095) 5 Jan. 86) 5 July86| 5 Jan.87/ 5 July87;_ 
Do 44 % bonds, 1915 ...... ie Fe ... LOY jL1G jtO7 109 109 «= 4 «2 61118 106 | 44Jan.86) 44July86) 44Jan.87| 44July87 al 
DoTrmys.Tst.44%dbs 1914) £500,000} 100 |100 |109 |110 /108,110  j053 | 4 2 ilo 105 | 44Jan.86! 4}July86) 44Jan.87| 44July87; 
Metrp.B.of Wks. 34 % consls.| £17056012) Stock |100 [1103)110})110 110) 110 | 3 3 41103 1065 34Oct.86, 34Jan.87, 34ApL 87) 340ct. 87 
Do3% consol. stock,........ £9,000,000) Stock |100 | 994/100 | 99x.lUUx’ 995 | 3 7/1104! 9g | 3 My. 86) 3 Ang.§6| 3 Feb.87| 3 Aug87} |. 
Middlesbro’ 44 % mort.1908) £100,000) 100 |100 |106 107 (105 106 |... | 327 & 108 \103 | 443an.86) 43July86) 4}Jan.87/ 43July87) |. 
Do 33 % stOck ......seceeeee £300,000} 100 100 103 [104 102 103 |... | 3:78 3104 |19) | 3#Dec.85| 33Jne.86 3#Dec.86| 3gJne. 87! a 
Montreal5% (14%sk.fd.) 1903} £500,000] 100 |100 |109 |109 /106 106x 106x | 4 5 3110 105 | 5 My. 86) 5 Nov86| 5 May87| 5 Nov87 : oe {s 
Do 1874(1} % skg. fd.) 1904) £750,000} 100 100 |109 |109 106 |100x 106x | 4 5 3110 105 | 5 My.86) 5 Nov86| 5 May8i/ 5 Nov87 Be £1 
Do 5% 1879, red. by 1909} £200,000) 100 |100 [109 |109 106 116 10533} 4 7 3/110 105 | 5 My. 86} 5 Nov86) 5 May87| 5 Nov87 Re f 
Na ier (Bor'gh) 6Zeon.,1914) — £70,000) 100 100 |111 L112 110 Lk) | Ss 7 6lt15 110 | 6 Jan.86) 6 July86) 6 Jan.87| 6 July87| eas 24 
Napier Harbr Board5%,1920| £300,000} 100 100 |104 |104 102 102) 101 | 5 O 61058 100 | 5 Jan.86) 5 July86) 5 Jan. 87) 5 July87} wk Bs 
NweastleCor.34%stk. r. 1936) £450,000) 100 |100 |1014)102 |101 l0l} 1014 | 3 20 0/102 {100 | 34Dec.85| 34Jne.86| 34Dec.86 34Jne. 87) ‘eee 
Nw Plymth Har6%dbs,1909} £200,000} 100 ,100 |112 |112 107 107 | 111 | 5 9 siii4 ‘107 | 6 My.86) 6 Nov86| 6 May87| 6 Nov87| RE 
New York City 6%, red. 1901, oe a ad Pay 
coups. payableat 4/1 pr$|$15,000,000) $100 |1022/1344)137 /132 134)... 9140 131 | § Jan.86| 6 JulyS6) 6 Jan.87| 6 July87 : 
New York City 6%, red. 1896) $1,564,000'$1000 |1024)120x/!22 118 120)... | 3 10 $427 \113 | 6 My.86, 6 Novst| 6 May87/ 6 Nov87 5] 


% 





Nottingham Corp. 3% stock| 1,000,000) Stock 100 | 90x) YO?) 90 | 90%) 908 4} 903) 853, 3 My.86| 3 Nov86} 3 May87| 3 Nov87 





Oldham Corp.4%deben.stck| £150,000] Stock |190 }113y|114 [113z/114 | 114 
ToGas& Water annuities ii per Ml)... | 27 | we | oe | 23 we 


he mw 
wi SONNY oe 


6115 1103) 4 Jan.86) 4 July86 4 Jan.87| 6 July87 
6) 28 264)10/ Feb 86 10/Aug.86 10/ Feb.87/|10/Aug 87 

| | x 
(107 |103 | 6 Jan.86| 6 July86| 6 Jan.87| 6 July87 
4118 \1114) 6 Jan.86 6 July86; 6 Jan.87| 6 July87 
6105 |101 | 5 Jan.86) 5 July86) 5 Jan.87| 5 July87 
91059101 |  _... | 5 July86| 5 Jan.87| 5 July87 


Oamaru Hrb.Bd.6%dbs.1%S.| F.j £58,600) 100 /100 |105 106 }104 105 | 2. | 5 7 6/107 193 | 6 Feb.86 6 Aug86; 6 Feb.87| 6 Aug87 f 
Do 6 %, 1879, “1919”... £100,000; 100 {100 103 |108 (10041005 100) | 5 19 3/112 |1004) 6 My.86 6 Nov86, 6 May87| 6 Nov8: j 
Oamaru 7% Waterwks.,1907| £60,000) 100 100 |112 [113 111 ($22 | 61174110 | 7 Feb.86| 7 Aug86) 7 Feb.87| 7 Aug8? > i 


Otago Harbr. Brd. 6 % debs., ae 
1 % drawing from 1880} £133,400} 100 100 043/104, 108 104 | 1013 | 
Do6%,1881,red.1921 ..... £96,800) 100 100 113}j113g 111g tt2y | 
Do 5% debentures 1921...) £110,300} 100 |100 j102 102 101 |tu4 { 100 


| 

{ 

Do 5% consol. bnds., 1934} £345,500} 100 |100 {102 |102 /101 |101 | 1004 | 
| 


hm he 
Lo 





tH Hh HH OS Se Ce SD: Gy GS Ce Ce Cg 
~ 
> 











Ottawa Cit 6% { 1883~190|3} £102,726} 100 |100 [113 {113 j110 |110 | 11) 7 3/116 /110 | 6 My.86 6 Nov86| 6 May$7| 6 Novs7 
Sterling loans { red. 1893) £120,000! 100 1100 |112 [112 }109 Lyx)... | 4 720 S114 |109 | 6 My. 86 6 Nov86| 6 May87| 6 Nov87) 
Do6%do, redeemable1904} £92,400) 100 100 |L184)!20 [117 1154 1178 | 4 9 9/122 117 | 6 Apl86 6 Oct. 86) 6 Apl.87| 6 Oct. 87) 
Do 6 %, redeemable 1895..| £62,000 100 |100 {115 [116 114 (115 { 1 A116 |111 | 6 Dec.85, 6 Jne.86| 6 Dec.86| 6 Jne.87| 

Paisley Gas 62 % Annuities}  £40,000| Stock 100 | ... | -- | «| «| |e | cs | 6iJam.86, 6gJuly86, 6jJan.87| 6fJuly87 

Port Elizabeth 6% Waterwk: Baal | | | 

Loan(1 % sk.-fd. frm.’85)} £100,000} 100 |100 |104x/105 |103 104 | | 5 14 3108 |103 | 6 Mar86' 6 Sep.86) 6 Mar87/ 6 Sep. 87 

Pt. Louis (Mauritius) 5%1934| £140,000} 100 |100 [105 [106 /104 105 |... | 4 27 106 /1003| 5 Dec.86, 5 Jne.86 5 Dee.86) 5 Jne 87) 

Portsmouth Corp. 34 %Stock| £629,000] Stock |100 |1v2)1034}1023)1034' 1023] 8 6/1033) 98 | 34Jan 86| 34July86| 3jJan.87| 3hJuly87) 

Providence City 5 % bonds| £287,500) Stock |100 |109 |!10 j10s {109}... {| 4 23 6110 107 | 5 Jan.86, 5 July86) 5 Jan.87/ 5 July8i) 

Quebec City 6% sterl. In. ’92} £100,000} 100 |100 |109 |140 108 |109 | 1094 | 4 5 0111 |107 | 6 Jan.86| 6 July86, 6 Jan.87) 6 July87| 

| Do6 %'73,iss.at 102,red.’93} 115,000) 100 |100 |109 |L10 |103 /109 | 1o9¢ | 4 7 2112 107 | 6 Jan.86) 6 July86) 6 Jan.87| 6 Suly87) .. 
| Do6 %'75, red. 1905. ...... £220,000) 100 [100 [118/119 117 [US| ... | 4 13 9119 [114 | 6 Jan.86) 6 JulyS6 6 Jan.87| 6 JulySi)  .. 
| Do 6 %, 1878, red. 1908 ...| £102,739] 100 |100 |119 |120 |118 {120} 1194 | 4 24 0190 (114 | 6 Jan.86| 6 July86| 6 Jan.87| 6 July87, 
Reading 3} % Corptn. stock} £500,000] Stock |100 |1013|!014,101 |1014' 1013 3 9 3'1024| 993} 3hApl.86| 340ct. 86, 3}Apl.87| 340ct. 87)... 
Rome4% bonds by draws. by eB ~ 
red. 1958, guar. by Italy} £720,000} 100 100 | 96x| 97 | 95 | 96 96$'4 4 9 99/95\4 Apl.86| 4 Oct. 86) 4 Apl.87| 4 Oct. 87 ay 
Do. 2nd & 3rd issues, 1960) £1,600,000) 100 100 | 96x} 97 | 95 96) 964, 4 4 


{ 


{ 
| 


Rosario 6% 8 F. Bds., No.1. 
1884-192) ......... 2 -eee.| £198,400} 100 100 |... foes jee (ote 
Sth Melbourne, City, 5% 1915; £80,000) 100 100 |il2 113 {111 112 | 
| St Louis City 6 %, red. 1893-5} £762,200} 200 |100 {1114)1114 105})lus9) 
Southmptn. Corp. 35%, 1945] £300,000] Stock |t00 | 995100 | 99 luv) gyg 
Sth. Statford. Mine Drainage | | | 
Commissions. 44% debs.| £100,000} 100 100 | 92 | 93 | 89° - 


0, 983) 95 | 4 ApL.6s 4 Oct. 86) 4 aa 4 Uct.87} 

{ | 

7 6113 109 | 5 Jan. 86! 5 July86\ 5 Jan.87, 5 July87| 
9113 1106 | 6 My.86| 6 Nov86| 6 May87| 6 Nov87|_ 

11 6100 | 963} _—-. | 31 July 86) sien. 3hJuly87} 
} | { a 

3 6 99/| 89 | 4}Jan.86 45Suly86 4}Jan.87| 44July87).. 


Cet 
hm 
Se 
[Ore Wis; 


NSE A a ERE Tac RENEE AS Nis Bat 












| ne 0 
Stock Rxchange 4%dbs.,1911} £240,000/200&c. 100 |104 |!05 103 1v4 104 = 3 16 9105 103 | 4 Dec.85| 4 Jne 86) 4 Dec.86, 4 Jne.87 
Stockton4}Y mortgage, 1908 £297,200} 100 Hoo 106 1107 ‘105 | 106 ... | 818 3109 |103 | 4}Jan.86) 4July86) 44Jan.87| 4jJaly87} eo 
Swansea Corp, 34% stock...| £600,000) Stock 100 |100}/!02 1003102 | 1003} 3 9 3102; 96 | 34Jan. 86) 34July86! 34J an. 87 34July87| 9? i: | 
Sydney City 5% Bds.......... £258,000} 100 |10u |114 11s 113 ‘hl4 » 1145} 4 D9 S115 (112) 5 Jan 86) 5 July86, 5 Jan 87; 5 July87 din é 4 
Timaru(N.Zea.)7 %deb.,1910} £60,000} 100 100 |1154/117 [114 (1154 1145 | 5 17 91199114 | 7 Jan.86| 7 July86) 7 Jan.87) 7 Suly87} .. oY 
Do Harb, Bd. 5% dbs. 1914} £100,000} 100 100 {101 (102 100 101 Jol & 0 6104 |100 | 5 Jan.86) 5 July86, 5 Jan.87) 5 Julys7) ‘3 
Toronto 6 % ster.deb, 1885-97 £231,300} 100 100 OSx tlt 105 108)... |) § O O114 (105 | 6 Apl.86 6 Oct. 86) 6 Apl.87, 6 Oct. 87 as 
Do6sWatrwrks.1897-1904| £410,900} 100 100 [1164120 113 |\1os 114 | 4 72 9121 107 | 6 Apl.86) 6 Det. 86 6 Apl87) 6 Oct. 87). 
Do6 % sterling consol. 96-8 £160,350} 100 100 114 (115 [LIS (t14) 13 | Ze 8 $215 110 | 6 Jan.S6 6 July86) 6 Jan.87| 6 July87 i 
Do 5% gen. con.deb.,1919| £132,100] 100 /100 {115 j116 Ls |115 | 115g) 4 5 31165111 | 5 Jan.86) 5 July86) 5 Jan.87| 5 July87) . % 
Do4% string. bnds.,1922-3} £99,950] 100 100 {101 102 100 101, | 4 2 2103 | 99 | 4 Jan.86| 4 July86) 4 Jan.s7/ 4 Jaly87) * 
Wanganui Hrb.6% deb.,1905; £60,000] 100 |100 |110 |t11 109 |110 | 110} | 5 3 G111 \109 | 6 Dec.85| 6 Jne.86| 6 Dec.86, 6 June. 87) % 
(River) WearComrs44%fddbt|  ..,. | Stock/100 |110 |---| =. 110) .. 4 & OLIL 107 | 44Jan.86) 44July86, 44Jan.87 44July87} eos A 
| Wellington (N.Zea.)6%,1907| £200,000} 100 100 |1174|!174 1153/1154, 1164 ) 4 29 9118 111 | 6 Dec.85) 6 Jne.86) 6 Dec.£6) 6 Jne.8z, .. 33 
bo6% Imprv & Water, 1929 £230,000 100 |100 |122 123 120 120 | we | £19 3195 (117 | 6 Mar86) 6 Sep.86) 6 Mar87) 6 Sep.87) bie a 
|| Westport Harb. Bd, 4% debs. f i Bess Peed = a rs 
I yw, 1925, gtd. by N.Z. Govt} £150,000} 100 100 | 97 | 97 | 96/96, .. 4 4 3 99) 93 | 4 Mar86) 4 Sep.86, 4 Mar87| 4 Sep 87, ae 
Winnipeg 6%, 1007 ...ecs.ceeee 226,500 100 1100 j117 118 116 117) 117 | § LH 6120 |1153, 6 My. 86, 6 Nov86) 6 May87, 6 Nov87 ese he 
Ld A tepals ote £138,000! 100 (100 [108 108 106 106x105 | 4 73 E121 \106 | 5 Apl.86) 5 Oct.86 5 Apl.87/ 5 Vct.87) — ... $i 
Wolverhampton Corp.34%3k £600,000 Stock 100 |100g|/1013 100g 1014) 101g) 3 9 61013) 973, 3}Mar86) 34Sep.86| 34Mar87, 34Sep.87) —... * 








—_—_—_—_— e—— } 






i we 


————— | | | j | | } j r 


i 
i } | } } } i 
20 | 20 | 163) 17 116 | 16}... | 6 16 3 17 | 16 | 4§Mar86) 44Sep.86, 44Mar87 ae 


“exsnara (Newport: South 
ales) Docks & Riwys. 10 Sep. 5s 
Do 44 % Ist prefnce. stock 250} Stock | | $6) 8 412 4102) 96 | 4$Mar86} 44Sep 86, 4)Mar87 4)Sep. 87 
© : § i} 98 100 ; $6) ¢ wv | 412 G102) ; 44Mar86) p.56 4 4 

Do 4/‘lebenture stock...| £225°943] Stock {100 (10131013, 99599%* |. | 4 0 i105 | 995| 4 May86, 4 Nov8e) 4 a mewsa 
780) oan a j 14 cae? Fide bi = a Bi ad 

| | 
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14,118 
































Bristol Channel Dock ord 46,780) Stock |100 | ... | I nil | 2 H 
. be male y) I * ~ | 5 a 7 } e 
Do ve ordinary...... gistvee Stock }100 eee et Oe “" we - | a - a) = on 4 

e€ erre ordin Pesees z Ss sk | 3 { ] eee } ni, j j eee ; . ° 2 a oor & 
palina Doek.......... en audbiis a oes Dal ia 7h 7. |S OG OT 3}Sep. 85, 53 Apl.86 35 Nov 86 5jApl 8?) sw : 

p.) DksCorp. of Lon. 6% pref 29993. 10 | 10 1¢ Lah Ope ia. ; 44 1) we HEA oes eve] Sal 87 eee . 
ast and West India Dock £2,385,500 Stock |100 | 73) 28525 27 27 | mil. | 514) 25 | 4 Jan.86 3 July86 0 Jan.87, 0 y a} 2 # 
Do 4% debenture stock.. £1,726,100| Stock 100 | 743 794! 71 | 763 «77 | 5 4 6104. 71 | 4 Jan.86 4 July86 4 Jan.87; 4 July8?' | a 
rrr errr reat renfente anoccammeanaeal q 
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MISCELLANEOUS 
mee ein ~ ————5 SS AN _COMPANTES—Continued, 
Caprrat. “jhe ‘Last yra./PRICESOF ee 
ion 4 Moxie | tay diva git] a9t.” - | 
| Number ;AmMt) | Be we 2 | Busi. Investor |—— —_| tVIDENDS. 
| of Shares. | of |Par. §/ 2 | B | § | ness jatLatest) = | ¥ ak. —— 
"| Share. | & ir ‘Done, |. Price. | 4 / 2] Rate ® ast Four. —— ed 
.| | 3 ' (PerCent| a 8 % per Annum, including Be Resry. & | 
Hill’ DOCKS—(Con.) Co. gs ee Ei * Interim. nus. Blnce.aft 
Hall oes DockéEnginrg,,L | 7,100) 20 | 18 63 74! 63° 7 , ae Pe di) St at eremtestaee, Ast Dir, 

a - tretee sesseseeeeeeees + £1,621,400 Stock 100 | 34°. 34°, on Be it 8 3} 9 53) 5 Feb 86! 38 us . nod 

Do preference stock at | £361,233! Stock |100 | °. | °. |“! | “8 28h) mit. | 451 97°) ontanige!.1 Jar, a 3 Feb.87/ 3 Sep $7) 5 om | 

Do 4° debenture ntereek| £804,220 Stock |100 lg5jx' 97 | 94 | 96 | O6 | cg eaes | azz | 4g3am-86l 4g7uttgg) 0 28M-82) 0 Jutysz) "9 | 

Lendenk Dia 22 tonoss Stock 100 904x 93 | 89 92/ 99 | 4 2 pb O4 | 4¢Mar 86) 4}Sep 86 anne! 2 Julysz | seal 

Do 44 % preferential ..,.. | £490. yl eeock 00 | 33 | 36 | 33/35) 35 17 2 on} 4 Mar86; 4 Sep.86\ 4°Marg-, ,°o¢P:8s [ °8% 

DN re corse 2 ' Stock | | © 11 8 6 30h $2) 0 | +90! 4 Mar87/ 4 Sep ¢- | 
Do 44% new preference, 78! saaaea Stock | 100 | 954) 984' 954 983) 95 | } | en 2}Jan. 86; 2 July86) 0 Jan 97! P.5; 
Do 4 % debenture stock...| £1 500 ooo, stock |100 | $85) 944 885) 944) go, | 422 106 | 94 | 4hJan.86) ay Julyse) qiyon on | Julys7 
o **+| £1,596,317) Stock |100 | 4 4, 894 | 415 3103/ 86 4 YS9! 44Jan.87) 44 Julue- | 

Do 44 % new pref.,’82,,..._| . ‘| Stock 100 | 99 100 | 98 100 | 1003 aoe 4$Jan. 86) 44 Jul 24) 490 ulys? | 

: +» 82...... : igen - i y86) 4) Jan 87! raat | 
Milford Docks ordinary | “250001 | 00 834 87} 84 873! 854 4 : aren i 4 Jan. 86! 4 July386) Pon se qerulysi (380342 | 

Do debenture stock, A...| £137.198) ob Eat Pils Page i. 1 } 2) 4} Jan. 86) 4$July86) 44 Jan.97' 4 _— y9i | 
Millwall Docks | Zn04,99 Stock 100 | 824) 85 80 sou j Mee, fe | oe | mil, nih) | 2222-87, 4hJulysz 

Do 3% pelaait | £599,700) Stock 100 | 654! 67 | 64. | Gat) aca | 2 & 6 92| 86 a 1 nil, | nil, | 

Do5% perpet.deben. stock! ~420:000| Stock |100 /11341115 (112 haath 656 1 9) 763 62 | 64Murs6 o48e saad 6 Dec.86! 6 Jne.g7) 
Nevhercotienin a £420,157 Stock |100 |1255 1254 123 19541 os 4 $ 6120 |112 | 5 Mar86} 5 Sensei. Mar8?_ 2 Sep.sj * 

™ 000) 10/10) 9) | 204: ri! | 4 O 91319193 | 5 15 Tntueal 2 a o887) 5 Sep. 37) | 
"Deas Seheeaes cin £361,577) Stock 100 | 30 | 314) ao% 2 | sag | 22 9 i! 10 | 4 Jara 4 Julyeo! ¢ 3387 § Jays 
J | £236,950) Stock |100 |119 |119 |105 | mil. | 81} 93) ‘mal | # Jan. 87) 4 Julys7 
Saney Ooaneetion ond.| £542,637) Stock (100 744) 76 "33 me 108° | 4 "7 glitz 1100 tian on ajJuleen : Feb.87 : Aug + al 
oon SOCK, OFd.! £964,813) Stock 1100 11177 a4 - |& 7 gf 77 a, Sav ulyS6) 44Jan.87/ 4itulys-| (658 
Do Partici ating 4 % pref. | | Stock |100 (117 (120 117 '12 i 7 9 @id 68 | waa 4 . an.57) 44Julys7 | 
. Sok | 4 L0#:000' Stock | 5 | * 120 | 1204) 6 2 6142 114 | | 4 Aug86) 4 Feb.87! 4 Aucs- | 
Do 44 % de ntare ‘etock.| YN! Stock |100 [125 |... | 125 | joes | 2 .~ 6 '4< 114 10 Apl.86) 6 O (| # Augs7 J 
2h , + £140,000! Stock | gayi | | 1282 |g 16 0154 1195 | oS ol et. 86) 6 Apl.87! 6 Oct.s- 
GAS & Wan cpreferonce| £248,000 Stack lise ery we (oe HO 1 oa gl... ¥ rep 6 Oct. 86) 6 Apl. 87] 6 Oct. 5* 

ae 6 WATERWORKS | ee te 1s lig | ciLosanis | APA! 86) 440ct.86) 44A nL ss! aioct oe, +215722 | 
Airdrie & Coathrid e Water 5.796) ‘<b alni pe { 4 4 J 274/117 } 5 Apl. 86) 5 Oct. 86! 5 AbL ay! ae ioe 

lance & Dubin Logan 5 , i | i Il} Sine gos ll ene a hee Shel ebeeednsh ini. | °96, 9 Uct. 87 } 

Co ‘ - 9,000' 10 | 10 |188x! 18; fe [hit Ont. log Re enn Seren meee . 
Antwerp Ween Lemax — 10,000! 10 | 10 | ial ast 13, 184 | 5 18 G94! is hogapleghe July86}10 Jan.87/10 Julyss cart 
Bahia Gas ‘ear ace ee 20 | 20 | 144) 15 | 1a ial “15 8 61416) 13 | THADL EO) 7hOct oy of AP!-87 1040ct. 8; ~~ ae 

Do 10 % ‘preference eh | ’ | 20 20° | 22 194 22 sig | 34 6) 18} 13 5 Jan. 82\nib te aol ae pl.87) 740ct. 87 J 0,034 | Kent 

fe pecterence......... | j { d ‘ > . twn| 21M eons nl 

Do 74 % preference 1,000' 20 | 29 | 244) .. 21h, 9 2 6 2% 19 10 Mavsa 1) 24Mar86) 15Mar.s7 2.94) D 

; Oo PEVECECTICS.....65, ] i i aa 244 cake | | 6 } | ay86 10 Nov8s6 10 NE | SL aebe e | a 0 
Bath Gas Light Coke ack wm 20 | 20 Jove fe fee | oe tase (ess 234) 244/10 May86'10 Novasllo Moose rel aul Kimb 

(max. ividend 8%) ... £40,000! Stock | ie. oe 1 vet | 74May86) 74Novs6l 74May3>| - oe | 12,997 Lamb 

Do dividend, limited to7 % £95:000|§ BOD ive Vinod Piuee fi tk tM | | | y8i) 74Nov 87 Dot 

Do Class E shares, 7 hee 000! tock 100 | ** | eee ee | ids } eed } Ot? 1.468 } 8 Mar86' 8 Sep. 86. 8 M 87) Ss _t. Do 

Do Class F shares, 5 % 500! 10 | Fi Pitti Fol es | + | 7 Mar86| 7 Sep.86 7 Marss| Sep. 871) | Livrp. 
—— Gas, Limited <..... | 49000) re 5 bad Kectdidie Push... [) ott a eee | 7 Mar86! 7 Sep 86| 7 Mars;! ; Bee ee 20,086 | Do 

. i , j : 71! ~ in i= tee | eee OV z fj sep. ds, alte 

Senmaahiceentinn Hebienesas 10,000! 5 4| ‘4 74, 74) 4% 216 3 e 73! oe | 5 Mar86) 5 Sep.86) 5 Mar87| 5 Ses g-| _ 

B eh ee Water, ord.| len | On Sd 53 54 5 | ft) OF) 8 Jne.86) 7*Dec. 86, Bt teat el Do 

5,000) } fs 5 1 6 8 Jne. 87 10.87 , 

Boo B shares be 7000 “ns A eg | see | * 4 6 53) 5} 8 Jne.s6' 7*Dec.86 8 Tne 8 d ep 11.965 Mauri 
oer! 7, fee | eee =. oe +90) -O0/ S Ine, 87! 7*Dec.87 ’ , 

Do nd Gae—Consol stek.| £380,000) Stock 100 psgalezp 204 Loses Vy aes a | ; “ i Hoeaeodht Auyg86 11 Feb, 87/11 Augsil| os 

Do new stock »............ | £110,000| Stock (100 [retizee 224 (2264). |g 39 load lon3,/,7 Feb-88! 7 Auge! 7 Feb.87! 7 Aucs:| | 1404 | 

05% preference stock.| ¢ 100 |1653:168 1163 185 ? | (2224114 Feb.86 ugs.| J Monte 

Brighton & Hove Gener] Gaal Tong, Stock |100 NOT i 3 ac, rte * | 419 9173 163} 8} Feb 86) 7 ree tt F Reb.87/ 11d Augs7) Newe: 
Do Aordinary .,....| 14000, 20) 20| 43/1 44) 43) 4g) gy | 4 4 3120 |1184! 5 Febigg) sans eo) 8tFeb.87) 8:Augs7| G 
Do B f Cosececees 7,000) 20 } 20 j | i 44 | 4 13 é 45 } { a } Aug86) 5 Feb.87! 5 Augs?! N ”_ 

Bebe} preference | 2500 90190) {foe | a | cee ‘3 Mar86}10 Sep.86/10 Mar$7/10sep.8;|) |New 

7 nited Gas ......... ‘eat | Be eel wigs OP: vn) OE Sees g ar86' 78 eet ea” al | cess | 
Bristol Waterworks... £426,250) Stock |100 |208 /2004 207 '2095) °° | PP io | 6 Mar8al g sep. 86 g seeres! 7 Sep. 87 | 55205 | ~ 

» / preference stoz..; £100 /000) 25 | 25 62}x 62), 62 | 62} 415 $'2093'202 |10 Mar8610 § 86) ie ae | Do: 
Do ordinary shares 1872) 000; eee 100 5. iat Dee 3 } | | 3 12 6 634) 564 10 A L86 - ep. 6/10 Mar87 10 Sep.87| 39,463 Odess; 

British Gas Light Lin. i2 8,000) 20 | 18 49x. 4i3 440. EE Sie ag Oe Ga 5 ADL 94 Oct. 86; 9}Apl. 87) 9* Oct. 87! Do! 

Bromley Consumers 10%ori, 12000, 20 | 20 | a6xi 47°) 45° ag") S44 224 9 454 37210 Abr epgr geo) 5 APL-87 5 Oct.s | 00 | Do: 
Do 7%ordinary °°"; 900,10 10 91 | 22 | 29 | oy | #8 | 4 27 9! 474) 43° ipa drag pep oe ee APES?) 9*0ct. 3; | J | BB Orient 

Buenos Ayres (New) Gas, L. 4,400, 10 10 | 14 | 144 134 14 ! sae & 4 g 23 j 19 tl Mars 1140ct. 8611}ApL.87 11}0ct.8 - Do1 
Do 6% debentures...” 27,875, 10 | 10 | 134) 14, 13 | Mt) 6 1g 3 15) 131 § wee 6/11 Sept88)11 Mar87/11 Septs:!) ,.. | Dos 

. Fa Re Mb deE6s | 2 5 | ‘ | « { q ~ } } } Sept > 9 71 2 Garsoe| | ), | 
Cagliari Gas and Water, 7,| “138800, 100 100 |108"|109 /108" 109 | 234 2 14 3 144 13/10 Mayas, SagePt86) 8 Mars?) 8 septs, j 55 Ottom 
ens Water Supply & 1,900, 20 | 20 | 27 | 23 | 26 | 27 | 09g - il a. ‘107 | 6 Jin 86 ; Savers pas pl ae 97 182 ie 

raina e, Lim., ) i Re | | { soe 2 3 84) 26 | — ay 9 © Jan.87! 6 Ju ys) w 410m | ard G 

Chelsea Watereee 8 E717 peel gt '100 1103 104 '103 |103 | | |") “| § APL86) 6*Sep.86 104 Apl.s7 G*Sep.8.] 5,398 | Partie 

5° tee resees | ‘li, 9 St \eaariday lc , « eee & { | | M: 
Do “vee edenievae | £150,000 Reo ines |2449/247 242 2445 2435 | 3 12 3 _ 100 6 Jan. 86 6 July86| 6 Jan.87' 6 Julys"! or 

Chestr. Uri re merpetual). £160,000! Stock i100 | | | fe toe | OL, 728 | S8an.86) 84Sulyss! 8yJan'87' 9 Jules! a 
at, Unitd. Gas A(10%mx) £30,000 Stock (100 bt Gime dae Ponce “tj | se [6 San.86) 5 July83! 5 Jan.87| 5 Julys:| Dae 
po Band C(7% max.)...) £42939 grok 100 (2074) -- |. (2074 £16 oid; jg | 4han.86! 44 Julyse! atJan 87) 4syulns:| et 
70 4 / preference ,. ys No aki 5 62125 199 10 Feb.86 1 YOO) 4Jan.87/ 4) JulyS)) ernat 

CityofS. Pth .N.Waterw. [| £30,000) Stock 100 et tna Bias ad wo fe le |? Rebgg! , eee Feb.87 10 Aug3i | | || Rio de 
ie A 6% ebentures ...__ £60.C00. 20/20) Wil 1 Fi vs fl 7 Julys3 7 Jaeee 7 ze 7 Augsi| + 6,654 j) San Pz 

Colne ve debentures evese 59.630. a ae 94}; eee . 944 mil, 13 } nil, ; nil : , — 7 Jans; | IRere 

© Valley Water ; os een t bak ae. 9 tee 6 J at ad . nil. = | | Shetile 
. GUE sevseves. 10c j } } ‘* senate } Jan. 86 6 J ( v1 ,Q° | 9 oR! | 

ColomboGaakWater,iord| ‘Bogs! 10/20) 9! 94 “879! “oa! og: | vel -.| 8 MarSs! 3 Macegl 0 prey) O Jalys:| 2288 | | Do} 

Com.Gas preference esseseee. | 2450 tol sol tle fe] we |) 88 SH 2 ApLeel Once agi crac rl Gc] Tors | Do 

0 nomena with 4 £550,000 Stock 100 12724 275 270 ees) a I Lat us ; ra 83 2 May8i! 2° Mays3 aoe I aia | sheth 
Do 44 % debentur thdo} £130,000) Stock 100 (2045 207 202 re 276 4 11 0276 263 ae “ne. 83° 7 May84,7 May85|7 Mays /f "| Do! 

utinental ein tees £121,234 Stock 100 '124; 127 ]29 +m, 208 | 1 6212 299 10 anP 86 1340ct. 86 135 Api.8713)0ct 37) | Do 

jonew.w Lim. 27,868, 90 | 90 | 444) 45 | ag ott) 1244 | 8 zx 0127 |109 | of pl.85 105Oct. 86104 Apl. 8710} Oct. 87) (121922. Do | 

Do 7 % preferag 12,134) 99 | 14! an: = 4} 444/23 > 8 of a5! aa! sJne.86, 44Dec.86! 43Ap1.87! 44 June 71 it D 
; /o Prelerence Cocvece 10,000 j 305 31 , 30 30: d » | 33 514 Jan.86| §* 9) FRAP. o4 a3ne.5, | | 0 

Crys Pal Dis GasOrd10 ant vandal | 20 | 35 | 36 | 34 35° ae, O19 SF 32) 97 i) 36 8*July86 14 Jan.87 10*July37! || Do 
Do ordinary 7 ¥ aa £75,000 Stock |100 205x210 209 293 | 4 4 11 6 363 32 | > nee 8*July86 14 Jan.87 10*Julys. | | Do 
Do new ordinary *-| £125,000! Stock 100 '143x/ 9 oe | £17) 9210 107 | an.86 7 July86) 9 Jan.87) 7 Julys Do 
Dees ry shares... 25.000) few |... (148 A 197 10 Mar86'10 Ser, g¢. oe oer 

Dudle preference stock... .' £50,000 Stock 100 fore | oe do), [447 9. | |g Mar86) 7 ia - oe 10 Sep. 3: Ig *~ 

edo Band Grn) B00 80 | 90 | Bia! By assay gs Sy) | | 8 MatO8 F Sep-99] 7 Morar) 7 Sop-s| (59 | MB 

Ea eondon Waterworks. £1,720,560| Stock ‘140 St 18t 18. 134 18 5% 8 Sit 54 10 Mar86 19 Sen O810 Mareriio see | De 

“dinburgh Gas... | 000) an 100 1934 194 1934 194?) 19: 8 Oo is 10 Marae io aoe oo Lo Mar87 10 Sep.87) | 

Edinburgh and Leith Gas.. | 8,000 25 25 | 73) 76 fees es 1934 & ly olog3 te. 10 eueas 10 Sep.86:10 Mar87/10 Sep. 87) | Do 

European Gas, Limited |" 000, 25/95/83)... | °7* 22) 1% 13S 6 9g) Ret ‘}July36 74 Jan, $7! 74July87) 7 Jan. 8s) i} Sout] 

one amlted....... 23,406 10 10 | ore es A ee | £2 57410 Feb.86 10 10 Feb.87! 4 | 
 keavie roan, 1: |} 10; 24 243 231 « 317 6 60} 49 : Aug8610 Feb.87/10 Augs? Do 
Do new, 1874.77" 2,000, 10) 74 17/17; wot 24) 244 5 0 Gl ogy 5, | 8, Feb.86 8 Augse) 8 Feb.87 337 | Do 
DP POOW dissicsciiea ces 35,406) 74, «17 174 163. 17 a te 24) 9] | 8*Febs 890) eb.87,10 Augs; 
| TT, LT OP ig 184 17°12, 71252 & % 18] 152 eRe, 614 Aug86) 8*Feb.87.16 Augs? eS Do 
Blea To pa ed ll é 9 ©0.86 14 Aug86) 8*Feb.87 16 Aug?) | 90,601 | | D 
8*Feb.8716 Aug37 | | 














| 
1 





——— 











Nov. 39, 1887., 



































| PRICES OF THE 











THE INVESTOR'S MONTHLY MANUAL. 


MISCELLANEOUS COMPANIES—Continued. 


{Last yrs. PRIcEsOr 






































———— 





; ° - i y NDS, 
CAPITAL. Monta. | Last divs. yld., 1887. | DIvIDEN . 
Busi. Investor ' Tauk Sie (Resrv. & 
‘ ; Amt. | 1 P1818 | S| ness ranean s | 2 | te % per Annum, including Bonus. |Bince.aft 
NAME. Namber | “of (Par, S| | 8 | % | Done. | Price. |e! 8 | nae hers Interim. Lana 
| of Shares. Share|) | O | 19/4) ‘PerCent. | 3 i ee 
— Le ae ed | | 
a { | i.e a | | | + | Mavy87 64Nov87 
—_—— —(Oon) —_ | baie So! | | 3 9 9185 176 , 6May86) 64Nov86, 6;May87, 63Nov87) | 4 539 
8&WATERWORKS.—(Oon Stock 100 |1825/1824179 179 | 5 9 I185 176) © | 6iNovS6! 6iMay87! 64Nov87 
ie Wtrwrks A 10% max £107/672| Stock {100 |1605 1604 1563 1585, | 3-29 3163 155 | Ohalay8o, 6,Nov86) 6fMayS7) 64 
‘Do B7 % maximum ...... ae : i ee aS ale ibs ‘12 Mar87/124Sep.$7) 
ss Light and Coke (10% £5,468,150| Stock |100 es 2525 2484 2404, 2495 | 4 27 G2s0h208 |12 Mar Golt2 Sep. ata MarSi weer 8s 
with gas at 3/9) AOrdy.; 2100000 Stock |100°} 964) 98 | 95 | 964) 98 \4 8 61015 90 | M S610 See 86110 Mar87/10 Sep.87| 
Do B stock ....csceeveeevees £1 ene ‘k 1100 1257 4|260 255 2575! 259 8 18 0262 2148 10 sear Oy 88) 74Mar87| 74Sep.87 
XC AE yeel..) | eee eee een laaatlias (a0 (1881) 1838 | 4 2 91ST 179 | 7)Mar 86) 74Sep.86/ 74 Mari) 738 636628 
Dol0%.C, D, an P £60,000) Stock |100 1829 )185 (180 ed 3 170 1595, 7 Mar 8t| 7 Sep.86) 7 Mar87| 7 Sep.87 
Do 74 7, G preference ...) £1,300,000) Stock |100 |167 |169 165 166 | 1644, 4 4 oer joe 10 Mar86|10 Sep.86|10 Mar87|10 Sep.87 
Dot, te | £463,000) Stock |100 |255) 253 253 2553 258 | 3 r8 C116 (riiti 4 Jan.sel 4 Julyse! 4 Jan.87| 4 July87, 
Do OF eeture stock... | £1,061,150) Stock |100 {114 sioe (aap eel. ine’ | 2 25- Sae eee 4jJan.86| 44July86| 44Jan.87 Apuly8i 
Do 49 debenture % £294 850) Stock |100 LQ2aiLs 5 12 223) 24 a (! * 20 & ‘Sin 8 6 July86 6 Jan.87 uly 
yo 4} °/ debenture stock} £294, IS | 165 |167 /163 165 1664 | 3 14 0 (67 (160 | "asl | 9$Jan.87| 9 July87| + 
asi debenture stock...| £650,000, —_— a 1934/1286 121 1233, 1255 | 3.15 912631174 Sian, 9 oat Sia y8t| O9hJan.87) «+ 
"Sane. W 10%max! 14,000; 50 }-69°/1234/126 121 . 94July8} MhJan. 8} 9hJuly8} 9 7 
ol Sane We ea; a, SD pres Pine) ore pee |e a Mare.l0 Sepei| 
D do Lo eteees nT Oe be et ia i <se boa sep, 8t}.0 Mar8i/i0 Sep.87 eee 
Do do (7h%maximum) 6,160 100 {100 |186 187 |185 186 182 5 8 0191 |183 [10 MarSe|10 Sep, gt 9 Mar8i| 9 Sep.87|  ... 
jrimsby Gas, A and B ...... | yeaa 100 {100 [167 t7t N67 171.) 170 | 5 6 STL 1635) ey 
Doo C..< css cccesspeneviees sesees £79, | { } 59 Mar 8 53Sep. 8 52Mar87 5! »p.$7 
Hartlepool Gas and Water os ry a 2 pee oe roe | 319 6 38) jg) 5{Mar86| 5Sep.8;| 54Mar8;| £4Sep. 87 2,785 
—A 10 % maximum ... 13.200 5| 5 73 ee | 73 ;F 19 OF 68) 78 5?Mar 86 5498e>.86| 54Mar8i 54Sep. 87 
Do B 74% ” 90,000. 5| 5| 6j|... |... | 63) ee Se ee 6i| 5¢Mar 8 53Sep.8b| 54Mar$7| 54Sep. 87 
DCT & i $,600| 10) 10} 6%)... |.) 63, ao 5yMar 86) 5$Sep.8¢] 5)Mar8.) 54Sep. 87 
Do D ” ’ ‘Wiehe ore fest J sor} tee) ene. | Bee Peet 2 for 84)12 for 8&6 or 
DoD7% — -» i 10 | 10 } 22 | 225) 21 | 21] 225) 5 14 3 zo | 38 '7aJuly8s (7gSaly8! U73Tuly 85 7 
Hong Kong & Chine Gas, Z. "550|_ 25 | 224) 70 | =. | = | 034 \c200jx, 4 18 ©2184 1204 |10 Jn>.8€|10 Deo 8610 vane eas 
Hull Gas seeees esedvastavessasies £3,600,000 Stock 100 [2124 215$/208 2034x2094; 4 > cos: (484,10 My. 86 10 Novst|lo May8i 10 eh} 19,836 
Imperial Continental Gas...; £3,600, - 2585'261 (25452544 |x258% | 3 ) | Nov8t! 7 May8;| 7 Nov87 
Kent Waterworks ............ £708,000) ors 93 93! 93x) 93, 98) 3 O é| 93) 74} a Sen St \$ Api.87|12 Sep. 87| 
Do 7% new shares, 18865... aod = - | 19 12{ 1k} 114} 119; 9 2 6| 13 LOze| 8 Jul 8¢ ShJan 8; 84July8:} 9 Jan. 
Kinberioy, Wesmmieainens 2] 5 Sanaan gas [50-25 /2324|230} 232} 2395| 237 | $ 13 0/2394/2244) 74Jan 8 | 7$July8t| 7hJan.8;| 74July87| + 13,457 
Lambeth W trwke(max.107,)| 210i oe) 100 |50-25/186 [188 1184 (L874) 188 | SO eee beat avant mie cal AyL8;| 4 Oct. 87 
Dene tock) £200'00| Stock {100 |113x/L14 {112 /113 | ae ‘005 Ib14 (10 Feb.8t|t0 Aug8t| 10 Feb.8: 10 Aug87) \ 75,099 
Do 4% debenture stoc <WV; LDIGS| w.. | oe miei... | > geoiivea! ? BF b.8t} 7 Aug8t| 7 Feb.87| 7 Aug 4 
Livrp. Untd.Gas Lght. A stk ee lee 1155 (1554 1544 1553} 1554 | 410 rea tna ‘a 6 Tne 8t| 4*Jan.8;\ 8 Ine. 87) 8,500 
Do 7% maximum—B stk} £590,000 5} 5| 5) 5h 44 5) 5b) 5 OO 7) 4p 7 Dec.8| 7 Jne.86) 7 Dec.8(} 7 Jne.87| 000 
Malta & Mediterran. Gas, L. 15,000 j 5 | ene bose. 4 cee fi eee | we 5 ee eee | 51M 84 3g May8? 2}May86 24May87| 4, 
Do7 % preference ......... 6,000 a og 13) 14} 1; 14) Ly) 4 20 4 a 3 | ores | 
eeritl 36 Se ee Eta eu he ad §:113 \10g | 5 ApLS€| 5 Oct.86| 5 Apl8i| 5 Oct.87| ... 
Metropolitan Gas of Mel- 00 iLIxi!12 [11x /112 | 111g | 4 8 GLB 10S | Jn 6*Nov86! 6 May87| 6*Nov87) 62,369 
bourne 5 % deben., 1908 £560,000 a re 19 | 193, 183119 | 193 | 6 € S 20) 173) 6 my. 
Montevideo Gas, Limited... 27,096) 20 | os ia 9 Feb.8€| 9 Aug 86) 9 Feb.87/ 9 Aug 87; neem 
Newcastle - upon - Tyne and} Stock 1100 |18S |189 |1834 1883! 183 | 4 15 5}1903'186 8}Feb.86 1}*Ag. 8¢| 8}Feb.87 7h*Aug87) 2,1 
Gateshead Gas ......... £530,000) Stock | 212 [213 212 213 | 212 | 3 18 O)218 j210 4Feb.86| 124 Ag. $6|124Feb.87/ 124 Aug 87) 
ee ; £388,390| Stock |100 j212 job0 roe ae | ae 3 1% 6/346 /325 }124Feb.86 = ’eb.87| 4 Aug87| 
Newcastle & Gateshead Wtr. , 100 |3304/330$ 525 [325 325 ee | | 4 Feb.86| 4 Aug8€| 4 Feb.87/ 4 Z 
i New River (newshares) ... 5,000) | teas 114) 116 13 [bi43) 1156 | 8 Lo EtG {12 4 Feb.86| 4 AugSt; 4 Feb.8;| 4 Aug 87) 
Do 4 % debenture stock...| £1,000,000) Stock | 1144/1126 |L13 |114}) 1153 | 3 20 SUT 12. | oe nil. nil. | 
| DoB4 4% debenture stock 430,000) . Po 1 3! 33 24! 3} 28] nil. l onl 24 nil | nil, nil. nil. ao 
Odessa Waterwrks—A shares 30,000) nid 20 $4: Rab: oA | _ nil. Pe 5 Jan.8¢| 5 JulySt} 5 Jan. 8%) 5 July87) 
Do B shares...é:..:i..008000: 12,472) | a | $54; 83 | 83 | 853) Sk | 517 C} oe Si | 8*Jne. St 12 Dec.8€| 8*Jne.87/ (2 Dec.87) 
Do 5% debenture bonds... £171,800)50 1 5/10/10! 9 9) 10 |5 2 6 104) 94 $*Jne.8\12 Dec.8t| 8*Jne.$7|i2 Dec.83| aay 
Oriental Gas, Limited ...... 30,000; 5} 5 | 9} 9| Sf Sz! 83,5 2 9 9 83) 8*Jne.8t\l2 Dec.8 | 8*Jne.87)i2 Dec.87| 
| D w, (BM ooh 30,000) vo | 43, Ll « 1 » | 9 5 @ t} 23} 1! - ean } @ Se) 8 Apl 8; 8 Oct. 87 165 
o new, 1865 ......... 5000 5} 1/] 2] 23 1g 2 | Tul 5 1p 3\ 7A 64} 8 Mar8t; 8 Oct. pid.) 9 v8 
Do new, 1879 Oe eeeseeececess 1 ’ 5 5 | 7 | 74 6, é) éf¥6) Y 4 = 63 Jan. 86 bz JulySt 6% Jan.8;5) 6gJuly i 6674 
Ottoman Gas, Limited ...... 10,000 10 | fete fisted eon Be oxy LIP | ott” Pikes Faas ' 5*July8.| 5 Feb.8é| 5*July8s} nil since Dr. 6,67 
Paisley Water Company ...| 5315, 10) 8 eg | 3 | 33) 3 mil. | 43) 3 | Y8.| 240ct. 8:| 0 Oct. &| 0 Oct.87| ... 
siey Water Company . 10 | 10), .34 P | 3) 2 | 5$Oct.8.| 2hOct. 8 : 
Pard Gas, Limited ........... et els) Sims) as) 3} 9 | alk Be? :| 54Oct.8¢| 0 Oct. &| 0 Oct 8% 
y Sa eee rey mee 19.860 at el Bi. a | nil. | 5) 48) 5jOct.8s) 540ct. 82 
| ‘Maryhill Gas L. {ore | 6000 5) 5 be Mace Gl a ee >| 6 My.8¢| 6 Nov8'| 6 May87] 6 Nov87 
| People’sGas L. & Cokeof Chi- 00 1063 1063 1033 1034 «104 | 5 16 6109 |1023, 6 De. 851 6 Jne.8t| 6 Dec.36! 6 Ine.87 
| cagolstmrt.6%strLbds £420,000, 100 [100-| 975100 | 974100} ... | € 2 6/100 } O14) 6 Dec.B5) & July8'| 6 Jan.87| 6 July8i| 
, Do sterl. 2nd mort. 6 %...| pnt see a 1100 O24 104 Oi {1023 103 | 5 17 — joo 10 Apl. 82) 19*Oct. 8° | 10 Ae as 
| PernambucoWtr. 1st db. bd veel eR iE sek A ees) ci ooo | tee fh see Ft ven de 1 Q* 10 Apl. 87 Ct. Ss » 
|Rio de JaneiroGaa, Limited) 37,500) 20. o | Y5x, 158, 144 154) 158 | 6 8 9 16) 14110 Ae Magee} 14 My. 86) 5 May8i| 5,706 
j| San Paulo Gas, Limited...... 10,000, 10) 1 ces oes wisi} son | hae esas 215 |10 Apl.s6|10 Oct. 8¢}10 Apl.87)10 Oct 85] 2.993 
| Shanghai Waterworks, Lim 7,200) 20 1100 '219x 220 219x 2203, 220 | 420 ree [eve a0 Aud eeit® Ook wile Apl.87)10 Oct. 87} F 62, 
| See. UnitdGasLight,CLA pone _— 100 (219x'220 '219x 220 = | 4 it A oe 10 ‘ApL8€)10 Oct. 86/10 as on se 5 
| DeB.... bgregnene 599'070|Stock |100. (218x219 218x219 | 219 | 422 S221 2 10 Oct. 86/10 Apl.87/10 Oct. 87) ++ 
| Do... cisaticsdedlabcbeak £229,070) Stock 00 tisdal ISHII 154) ISR] S27 6 A358) 144,09 siey86] 25Now ge] 24May87| LiNov8i 
Do E, 8/ 10s shares......... 11,462, Bh S93 893) 837 $93 89 | 2 16 §) 93 | 7 2}May86) 2}NovSt| 2}May87) 1}Nov 87 
tea Waterworks ...... | ane = 50 443 444 447% 448 _ 7 4 agi pe 2} May8¢ | 2} Now 86; 24 Mays. i yalyss 
0 SOL share. ..cccccecscs. , | 95 22 Ri22ys 224 22f—' 224) 2 4 F232 ae a) |} 4 July86) 4 Jan.87! 4 Ju i & 
| Do 951 hae Lictachuieeeds 6,000) 25 | 25 ate "534 533 534 51g | 3 14 6) 593) 504) : ~~ ; Tne 861 5 Dec.86} 5 Jne. 8: 5,817 
| Dod % pref Seiad ae ot IDL 174 THAT Me ATH. WTxs 3 12 0 17H) 165, 5 Deo.Ss Sep.86| 5 Mar$7| 5 Sep.87 
/ preference ........ = Qh 12h, 179) Wate 178 . 114; 10 | 5 Mar86! 5 Se | t * 
| = B preference ............ ae 124 $ 10ix. 114! 102 114 +53 : 1g “ a Hag. 5 Jan.86| 5 July8o) 5 ——_ oa ; Talyss| 
| Do | mdi tGh ee 7 3% 134) 13% 13g, 133 | 3 12 © m 2 5 Jan.S¢; 5 July8| 5 Jan. 87) - See 
| DoD — S%since'8i| 18,000 10 | io 134 134 13} 134, 13f $12 Oo "or 4a 5 Mar8c} 54Sep.86| 5 MarSi| 5 Sep. 87 
q : , { \ 91 3 g 5 } } 
| DoE — §%since’8s 18,000, 10 4: 8hx 9s Six 94 918 2 5 6) 3% wh a 
| DoF —  5%since’ss 20,000) 7) 4: 82 '395 297 | 14}MarSt|15}Sep.85)15}Mar87 15}Sep. 87 
|| South Metropolitan A stk 100 3174320 315 317} 317 | 418 6 om Tanai 11?Mar86\l2 Sep.86/12 Mar87 12 Sep. 87) | o99359 
(10% with gasat3/6) ...! £500,000! Stock |100 242 24d 2H2 244 2B 41S F 249 33312} Mar86,13 Sep.85,13 MarS7.13 Sep. 87; ; 
© B steht sisieicdencececks | £1,350,000) Stock 100 logo 265 255 260 261 FG 2 £270 130 ) 5 Jan.8.\ 5 July87 5 Jan.87 5 July87| 7 
Do C ...s:Jcsbeunisssne cde £125,000) Stock 100 /134a 138 133 134}, 1358 | 2 25 “ia7 (120 | 8 Mar8ti 4Sep.83, 5 Mar87_ 5 Sen 37) 
wengere 5% deb. stock.| £500,000 Stock 100 (25 (127 123 127 | 127. | 3 19 {126 119 | 5 Mar8él 44Sep.88| 5 Mar87| 5 aes t 1207 
South Staffordshire WaterA! £225,000 Stock 100 124 125 124 125 125 4 8 a 13241127 | 5 Jan.86! 5 Jalys3 5 Jan.3 = selva 
0 1876, maximum 7 %, B) £242,500 Stock 29 (132g 129 1324 132 | 3 ee a 1196 | 5 Jan.86j 5 July$%| 5 Jan.87, 5 July87) 
Do 5 % pref., 1862 & 1864) £98,750 Stock 100 an 130 1128) 130 | 123 | $17 ©1390 ee | a Jan.8¢| 4 JalyS6) 4 Jan.87| 4 July8zj... 
Do 5% pref., Classes C& D! £70,000 Stock | 100 hie LIBhTIL 1133 LIL | $12 6 113§ 103) 4 | 
Do 4% debenture stock...| £155,363 Stock.100 | ee | bi 4 | 3 : 7 
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550 THE 
_— re INVEST ree tear aces 
"THE INVESTOR'S MONTHLY MANUAL. _[Now. 30,1557 | 
8 CO : — 
~ MPANIES—Continued. ~~ | 
Pric 7 ic 
ek ee | 
NAME al - sil ivs. yld.| 1887 — 
se Number Am a Kg 3 3 Busi- Investor Lenahtinachid DIvipENps " | 
lof Sh | a 2 L 3 ness |@t Latest! 2 ——$_—$_ 
| ares. Oo @ 
BGR: eo aT aa ee share.) =f & a 4 | Done. Price. | §, Rate Last Four. ie ie, 
GAS& WATERWORKS ee ene 8 itil PerCent. hole he per Annum, includin Bon \Resry & 
GA8& WATERWORKS.— (Oon.) z r Interim. 6 = Blnoe a | 
—Ordinary (109 - aad ire Div, | 
Do £10 chara (16% mas £742,300) Stock |100 |161})164 159 '1624, | 
ae ee frmex) 4 16,000 10 | 10 | 16 | 164, 154} 624 164 | 8732 gi1709 aA 6 J | £ 
De aft preference stock. Sane oon Stock + ones 154 11544 _ 3 os oh \g San. ro ; Fulyao| 6 6 Jan.87 6 Tulysv! 
0 44% deb. stock RN. . 130 6|159 147 6 Jan. 86 y Jan.87! 6 July A 
Do 4}% debenture stock £260,665) Stock |100 [126 | ©. |". [12 13 19 3/133 |130 | 5 J 6 July86| 6 Jan.87| 6 Juve | 
Do4%d £94,316] Stock |100 ge “rr $11 9 an.86| 5 July86| 5 Jan-8*| 5 Jobe 1,293 | 
aPestesemmgst | aio st || 12 Hd 9120 1204 pansy ae Aan Siow 
Water ........ 4Oct. 86) 43A 87) ae 
Sunderland Gas—Ori Pa eh £267,500 Stock 100 aes oe ei aie a 4 Apl. 86) 4 Oct.86 wer a 440ct. 87 
reece oan’ | tiegal bed ee hee 4 3 6230 223 |10 Mar8 Cite 
Sutton,Sthctes,& Dryp'l Gas 52,500! Stock {100 a 162 | 3 0/208 | ar 86) 9 Sep.8610 M 
Tottenham a, Dryp bo 5.906} 10 | 10 16 . ny | 5 $9 91171 | 168 yaar eHon se 10 Mar8i) 9 se 3 ois 
ght & Coke—orig 6| 16 ep. 86} 84Mar87| SEP |g ane | 
Dovtnew ordinary 9° 5] 8) 1 13 | | un}. b = -| 740ct.86| 74Apl. si sien &i 8,778 | 
ins bay 9 13 | 10 1 M 5,758 | 
W Middlsx Water(10% max) 3.136, 10 | 10 ee vs ere 04Mar86|11 Sep.86|11 Mar.87 | 
Wolverhampton r{107% max)| £1,155,066) Stock |100 2574) 2604! oes | et | a a ‘cd | ho 8 Sep.86| 8 Mere, 11 on .87] | 
Do 6 preference £08,900] Stock 100 |109 204 198 Ra0y} 262 | 4 “6268 Jods jo Mar86| 8 Sep. 86] 8 Mar$7| 8 g Sep. 83) F156 | 
olverhampton Water,new , 73 : 2 1206 1195 |10 F uly86|L1 Jan.87) ny . 
qiectrvines Mme Sf Maes ba a ae masse aeeae eel ane | 
ulin ae ~ ich we a 41 5/4 ‘eb.87) 6 
IRON & OOAL & STEEL\O re o- | cm che > Bee 10 eee eel Feb.87| swear 
Andrew Knowles & Sons. 08. — uFeb.86/10 Aug86/10 Feb.87)10 oe 87}. | 
Armstrong, Mitchell, & Co.. 000; 50 | 25 | 2y,) ... | — LO Feb.87/10 Augsi 2,222 | 
A Limited .. ...... 100 2fe) 2a} nil, ca aha 2% for 83 | — 
rniston Coal, Limited ...... 100 |170x,170 /169 |1 or 83) 14 for 84] 0 for 85| 0 
Barrow Hematite Steel, L| 150 10| 8 | 133] ... A 6 1 O178 148 | 73 f for 86\Dt29,62 
De 6 & Pref. ......... 000, 10;10) 4; 4% “3a - we 17 8 814 13) 10° or 84| S$ for 85) 9}for 86/10} for 87 
Bolckow, Vaughan,&Co. Lim. 10/10} 8! 8 pe nil. 6 May8/|\5 Nov86/1245*M 9 or 87) 4,655 | 
Do fully paid er - 20 | 12 | 7s 7 " A nil. 4 a 74 for 8(| 8 for 81) 6 for! 821 n 2¢Nov87| 1,819 | 
ane eee Ahi 20 | 20 15%! 153) 15°) 154 i#|4 8 5) 104 i 6 July84| 6 Jan.85| ——— 7 
0 ing Iron, Limited ...... 20 | 20 | 1¥gi19¥) 19 l194) 19 2. 24 for 84/24 for 85/24 for 86h) 
— le Gas Coal, Lim... 60 | 50 | 46 | 50 | 40 | 45 t\5 4 3) 203 + 5 ae for 8424 for 85|24 for et aed | 
nite Comal On, , Lim. sD x bn ini ta. Ae ae 50 | 40 5 Ang8t| 5 Feb.87| 5 Aug$7 - 
pentures ......... 78x) 78% 764) 7 aaa: | 10 
Clyde Coal, Limited. 200,000) 100 {109 [1o4x|1013)01 j1013) “<* 7 17 6 $44) 764.10 Dec.83| 2hDee.84) 7 Deo. 8312 Dec. 86) 107 
Consett Spaitish Ore Co. 10 A 2al 2 2] 2) 2 * al “123 84/5 Mar8t] 5 Sep.8| 5 ae SOC asa | 
E § sh Ore Co. .. | + 18 ne. 2%; 2 P 5 Mar87/ 5S | 64,690 | 
bbw Vale Steel Iron & Coal, iy) a él msl wae a 64" Feb. 86 ss eeradlas Aug84) nil car 
Fife Coal L eee wee weeeenees 8 10 0 53 44) 15 4 Aug 86 64*Feb.87|16 in 37 —- 
, Limited ...... 23} 20| 44) 44 in 83 | 324 in 84] 3 g37} 15,012 
Gt. Westrn Colliery, L.-Ord 10| 9 | 14'| 144 bl Sa) ak | nit wl « manaee | 42hint6} = 721 | 
Hu. 10 % preference shares 5) 5 | bgx 6 54) 3! oo 144 il | 5eFeb 6 cyp sonns Negev 83) nil since) 10 
amshire Steel & File, 5] 6| 7g 74) 74 78 =] ; = - 6%| 5yx/10 Apl, 8 = — = a 87|20 Aug87 eal | 
H Bs sesdinioaseeronse: | a | | Tel ORI : ¢ pl.87/10 Oct 87]... 
Do Prefered dares _ Sin - May} 14a 144 $17 61 #10 Jan.82}10 July8t|10 Jan.s7)10 July87 | 
ecees sh - ‘ 4 13 
"eek Osta | Lbaiee 15 2 84 isel a3 18 sy 3h | "3 eee | 
John Abb sars. 1 4 54 5 Sijeean Sls aiad 6 a 
Jobs eo oe times ep ioe 22) 52| 524 all oc - 54 5 | 0 = o aanes 2yreb si 4 Augs7 |} 4,00 
e $) i ‘é je u 4 A " | 
oan nee Mills, Lim. | 75 | 64 | 64 | =| 60 | 60 | 4 2 0 65 55°| : ee 0 Augsi 24 Ang 4 Aves! } 
TrinMectgentyoen of 4) a a ol al al al é 104) 0 los*men eels dolow|s7 Dense) 8 Joke 87} 560 | 
° a nil, uly8t | 54*D. , 
tral Ra n 1} 4] 6: Mays: y5t)>4 eo.) 8 July87} 120,666 | 
libchenods On Sa ew Jersey! £2,000,000} 200 |1002/109 | od | ay8s| 5 May8s/ 24Mays: | nil, since \Dr. 292 
Coal, Lik Otdinary. 3109 |1025 97 4x 1024 |517 © | 
—Ordinar ed 102 | 974) 
ng 0 reference ...... : * 10} 10) 14) -.- - | vs May8t/ 6 Nov8t} 6 Mays; 6 Nov87 
Merey Forge, United Wo f40 | at) =| {at} ii | ot ol sill atthe 3 aslo Se Bee | 
Mid! ; Limited ...... Sal Sal 34) aul sulon 4a ni nil. | nil. | 
idland Iron, Limited... 2] 1) da a 1, i 3H'i0 16 6 re i af ae 95/10 Jne.8t{10 Dec.86|10 Jne.87|t | 
Meetitiagh Wisin te: 5 43 43) 331 3 fe eos nil, 1h | ar85i| 0 Mar8t} 4 Mar8i 4 Anes] 10.137 | 
in 6% penoaien. ot | ofl of} sal ae] 1222 9 Ate) Sel 7h for 8: 4 f Ty for 85) nil since — 
De exdinnnt preference 62 i - it 6) 113) 88 ‘ r di or 8} 4 for 86| 3 for $7 — 
y shares... 4) 624) 4 vee 
[fame mg wie ll Hes le —— 
e ort, Abercarn, Black sid a a ad | mit, Pat (86 14}p|s.Apl,87 1 dp-s.Nov 87]. 
|| New Sharisto Co! l, Lim.. nil, lk 3 1/3* nil. nil. nil. - 
Neton Chambers & Leet 20 4 si 7 : 7 nil, 6 De.84)1/6 Apl.85 3" Sp. ‘i nil since LM | | 
preference ........ 143] 143 $36 4 | 6*Dec.84| 8 July85| 4* ' 
Niddrie & Beahar Coal, LA 18 18" ai ies kite et 13 ‘Last prevjious div. peiee 4 TyFeb 87 — 
Park Gate Iron Company, L mn : sre | oe | Dik = * | 3 2 164 ce oe 6 in 83 | 4 in 8t 
earso va | o= | -< 4 ‘y es 
Iron, Limited, "A" 6% a oe . 25 2 aiviéond| ioe oly 83 nF so7Dr | 
6| } 7 r | 
Pall Coat ai i 50 2H bd oon 6 th | “ 8 4§Dec.85| 5gJne.86| 24Dec.86| 0 Jne.8i) 5086 
3 Bie bing 48 — 14 9} 46! 
moe egies gh 20) ig) 18) 14 2 Spi ak sai] sal] 2 Mets] ¢ Someee° Mars?) 6 Sop F! 
gh IN nsec be scis t 1 | 78) h} nil. 4 | 0 Mar86| 2 Sep.86 98 P-o4} | 123479 
well Park Colliery, Lim. oe a | 8) nil 4} Is 5 ph 0 Mar$7} 2 Sep.87 
Sheff. Forge’and Roll. ; 10 | 9; 8} 8 Hl se “ 1g; #1 a ug84| 0 Aug85) nil since |Dr. 5,354 | 
Fars | Mills, " " 91 Bj 9} agi one y ie July83} 0 Saly8s) 0 Julyss nil. || 95388 | 
Shoephinige Coal &ro Siainees i O 0} 10}, 8% y uly84} U July85 27,589 | 
0) | Sy 4 uly nil. 
poses, B ne 5 2 7 3 | sa 34] nil Mar86| 4 Sep.86) 4 Mar87) 5 Sep.87; vi | 
C preference snseebone 0 | 28 2) 2 43 au 5 nil 3 Sep. 82/ 3 Se 4 oo 
| 154) Ue | nit 4 3a) > p.83) 24Sep.84 nil | 429 
ij 154 tes 163 | s} nil. = nil. cq | 
i 7 9 3 164! 144) 5 _ nil. nil |} 64,189 
an.86) 5 July86) 5 Jan.87| 5 SulySi 
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A ; 
CAPITAL Month. . | Last divs. yld 1887. DrvIDENDS. 
NAME. Numbe oe + » at a 7 tor 
r 2 2 a testi » , 2 
of Shares. |. | & 0 |B | 4.| Deon] Prien TATE | tate Yaw ae ie Resrv. & 
isis PerCent| % per Annum, including Bonus. |Blnce.aft 
OAL & STEEL O|08 See pare ets osm owner 
N, 0 ° — ts a Pree se 
ShnangoRL & Meroer | Br. os! 14} 9 | ae 4 £ 
Coal, i ve et a g 1h) i l | | a if 4 ay ore eee eee 
Shott’sfron mpany 8 210 tock ] soe | | Or1) “7 - 2 - one oon eee eee 
|” Do Preference shares...... st | or | S08} oe | nil. | 474) 25) 0 Oct. 84) 0 Oct. 85, 0 Oct. 86! 0 Oct. 87)} Debit 
| staveley Coal & Iron, Lim., A 53 | Fe | wat mil. |... |... ) 5 Oct. 84) 0 Oct. 85; O Oct.86) 0 Oct. 87 } 11,508 
1” Ro do B ne tee 416 6) Gl | 52 | 31Feb. 50 64Sep.86| 34Feb. 87! 5 Sep. 87 
Do do C 564, 544) = + {4 10 ) 9%) 7}, 35 Feb.86) 6gSep. 86) 34Feb.87| 5 Sep.87 . 
= = D 56} O44 O44)... | 4 1 9} G34) 549) 3] Reb.86) GgSep.86) 34Feb.87| 5 Sep.87 sA,008 
Steel Compny of Scotland, L. 45) “38! oa “tal 4 3 3 10g, 9 33Feb.86| 6§Sep.86! 34Feb.87| 5 Sep. 87 
| Sydney & Louisburg Coal & Po a 3} 817 9 78) 38) + Sep.85) 4 Sep. 86 4 Mar87| 34Sep.87; 16,243 
Railway, Limited, ord. 2/1] 14) | 
Do Ist preference ......... 9 7 | 8" | ‘ii 2; 1 | fas al eh 
Tees Side Iron and) Ordy. al vl a oa 9) 7 10 Apl.84j nil since} ... 
' Engine Works, L. J Prefer a fs | = rf & _ aaa a is 
| Tredegar Irn. & Coal L, “A ” a ae , tit. | 18) 1a)... 10 to June/81 paid Ajpril, 1883; ... 
Do do “B” 134 133) 13} 13 | ¢ 17 5} 19}| 134) 1}Aug84) 3 Aug85) 3)Aug86) 1}Aug87/) 4 yon 
VancouverCoalMng&Lnd.L| * 18,500 3 | 1h. a4 , a 9 19 | 133; 1hAug84! 3 Aug85} 34Aug86| 14Aug87j f ~” 
Vickers,Sons, & Co., Limited| £750,000) Stock “1205 [195 | 197h 7 2 Ov 43) 13 tee eee 24May81| nil. since| 65,773 
WestCumbrindIrn.&Steel,L 3h 34| 3 | a 5 0\215 11925) -, {14 for ’84/ 14 for 85) 14 for 86| 66,305 
William Cooke and Co., Lim. | at gal gl = 63) 3| Last) dividend) paid in | 1882 — /Dr26,070 
i William Jessop & Sons, Lim. 183] 198) 182) Bad big te ball cotta ot | a sah ee 16,390 
co~weom_wtscihahaleheiineliiihadeeicliibiicaaad Fh ee, cbt td Pies edd Fleet: Sn | 184)5 for &4| 3} for 85/5 for 86|5 for 87| 22,697 
| LAND AND BUILDING | COMPANIIES. je ey err] cree Stee eee —|—__— 
[ArkansasValLnd&Cattio, 25, 10 las Ai conk oa Lay is Mili aoeniadii 
icans, Lab.& Gen. .5 3 + Smite te ee ee a tee a “és aa < il since 
may TT pour sti welL| £929,960|Stock.| 10.|108s}110 |1074!t084/ 107¢ | 4 42 $115 /107 | 5 Mar86) 5 Sep.86| 5 Mar8i} 5 Sep.37 + i 
Australian Agricultural ... ‘ 214 173/120 rT E10 | 116 44 a t12 i108 4}Jan. 86) 44Ju y86) 4}Jan.87 43July87 } 894 
Australian Mining (Chartd) 73| | 13) 1 ! Mi A 16 4 O 612; gus 20;'* Fb86'20 %Jly86 21§*Fb.87|21¢July87 
Britisn American sand...... 30 293| 31 | 28 | an 94 17;Aug84) 1gAugs5)l 4;Aug86)1/6 Aug87)_—... 
Selaich LAME oi hath 5 : pen 293) 5 1 9 33 28 |14/Apl. 84/1}/ApL 85)/1}/ Apl. 86| (17 ApL 87|per share 
Reh Las Snel Bf dele ten| a [oe fil (2 | 7 Feb.84| 6 Feb.85| 34Feb.86| 2 Feb.87|_... 
| Canada North-West Land,L. f 33 4 1a 854) 85 | 413 9 90 | 83 rn 2July86} 2/Jan.87| 2/ Julys7|per sh 
Cite Renee Seer ee bac] 1 ng ae Ar iis Kobsslt0 Web.sal Of Fess oie mine 
Central Argentine “ aM eae oe 6 one eb. eb.85 or 7 
City of Aberdeen oe aoe Jie al hall anita 4 34) 2 |10*Jan.86/20 July86|10*Jan.87/30 July87} 24,770 
Dundee Investment, Lim.... 3 Ft 24 oa| “ae! _ . {10¢3 8}/44 in 78/ 0 in 79} 24 in 80 | nil. since 167 
Hansford Land & Cattle, L.| 41,948 a eS lee Gee es .. | 5 Apl.86| 5 Apl.87| 20,086 
i} Hudson’s Ba 9 ‘| 954 | 8} tg} _ mil. 1} | eee 6 Feb.84; 7 Feb.85; nil. since /Dr82,390 
| P icsvcenee 100,000 13 | 214) 224) 214; 22 | 22 | $ 13 €| 254) 203/22/psJ ‘ 
Imperial Prop. Invest. Lim 25,000 011 43] 44) 41 431 at l@al 6 54) 203/22/psJy84) 0 Fuly85)15/July8*|t7/July87/ 50,949 
Improved Indus.Dwllngs.,L| £500,000 100° 282619 | fd ott | Se oe Ss pete) 6 aie feel a anaes oem 
fowa Land, Limited ...... 15,000 Peet ced a3 wel ca 4 O 6128 {118 | 5 Feb.86| 5 Aug86| 5 Feb.87| 5 Aug87} 110,210 
|Land Corp. of Canada, Lim.| 25,000 3/14 , 1! ait ee ae ty My of oeNocee éaMeys ort a thier 
Lon.&S, . : 9: | Be . Dim | v2 ay ni since x 
Metader Lamb atior be eee 4 =i Sa i 13}; 1344) 4 7 3} 14| 9§|120Dec.86/120Mar.87|!20Jne.87/120Sep.87| _.. 
Metrop Assoc. for Improv. ) 6} 1 | g 2) 2 nil. 43 14} 8 for $3| 6 for 84} 7 for 85|Nil for 86; 18,090 
Dwelli ‘lasso: 24 | 25 | 7 | 5*Ten Bh 
 tetooee,  o 25 | 24 | 25) 23/24) ... | 4 28 9 27 | 2 | S°Denkd| § Jna.86) 4°Den8el  Jun.87] 18008 
Natal Lnd & Colonisation L. po 3 |liex a i Lys} lye) nil. 2{ 1){10*Apl. 84/10 Oct.84/t5 Oct.85) nil. since} 5,162 
Dot Naniieeser....1.. ae a eS Se) Oe Te es | 3 Jne.82) 24Jne.83| nil. since}  ... 
Nevada Land and Cattle, 1.|  22,80¢ oi au 2] agi a ot | Oe By 8 OR Oe fee ee 
Newfoundland Land Lin 50,004 ' A ; i = *, 4 nil. . a , 7 © . ee 
N. Zeal: } ; ~ | orl 4a; R . $} . mu. nl ni ni Se 
De Y pat one nae 100 | 423} 424! 403) 40, nil. | 48'| 405) 3;Dec.83] 3$Dec.8s| nil | since ida 
| NZealnd TeamesVai Lnd.I. ao t. . onl Ty) ° | 117 6 ‘ at 4 Deo.83 4 Dec.84; 0 Dec. 85} 14 Dec.86 Db 
Nrth.Briti ar Tey ’ > i oat du ; oe eee 3) eee eee ese oan 19081 
DOs irredeemable Ged] “gav9eal stent {too | aby] 92 | 87 | 0h] <: |g"? @ oe lar) nl ons | 6 Aplgn Os a7 
Noithern i ; et 2 | i a a ove pl 87; 0 Oct. 87)... 
Praline tease 5 | ots ad = Sts | 7 8 5} 8 | 448 74Apl. 86) 7,0ct. 86) 7$Apl.87) 740ct. 87) 10,425 
Platts La eels.) aneanno 100 | 863] 86)) 853) 854) ... | 4 2 O 885] 83 | 3 Feb.8o| 2°July86) 3 Feb.87| 4°July8i| 13,946 
Powder River Cattle. Lig, 13,60( 10 | Lia) 444) Og*1l WL | $16 GiLl}§) 93) 5 Jan. 86) 5 July86) 5°Jan.87|'0 Julys7' 30,327 
Do 10% Preference’ m 32,00€ Bj 1] + coo} DT we nil. 2{ 4 5 per jshare paid/ia Feb. 84,/nil since. } 325 
Praitie Cattle tes 10,000 10; 5 eS | ‘ees nil, 9; 8 10 Nov 83:10 Nov84\\0 Nov 8:jnil since, 7 
Scottish American Land. I, 60,000 5|{ 1 | | awe) x nil. | 23,  §/20:Jan.84)10 Jan.85/10 Jan.86)Nil Jan87} 5,247 
Scottsh Austrin invatend, L 7 Joos ee | tee | eee an dae | Sam aT liquidat/ed. 
Consolidated ordinary £400,000 100 |195 {200 |190 195 | 195 | 4 9 6'205 5 = 
: . . 200 190 195 | | '205 1190 | 5 May86) 5 Dec.86 74May87,10 Dee 87 
Dog peuarantoed pref. sth £200,000} Stock |100 1334 136 |13L 1333)... 4 Lv $136 129 6 Jan. 86) 6 July86) S deces 6 Juiy87| } 108940 
South Australian Comp oe 100 |Li6s)L19 |l14 165). | 4 GB 9121 [14 | 5 Jan.86) 5 July86) 5 Jan.87) 5 Julys7 
Swan Land and C tle 1 14,200 20 | 584 60 | 94 | 57g) oe 412 9 64h) 57 15 Jan.86)14 July 8614 Jan.87/13 July87! 50,640 
Texas Land and Cattl oF * 75,006 6 ¥o|9 dis) dis § di-|3 din} nil. 2 ta 9 April $410 Mar85) 6 Mar86| 0 Mar87) 15,003 
Van Diemen’s Land e, Lim. 48,00( 5]. |. 8 an’| ont! 8 nil, 2 4123 Feb.84, 6 Feb.85) 5 Feb.86} 0 Feb.87)Dr82,238 
Western Land & C wn i. 9,100 30 214x 234) 20 233) 23 | 3 4 3) 26 | 20 | 23Apl. 84, 2}Apl.85| 24Apl.86} 2$Apl. 87]... 
Do 5 % Preferr 4 tle, L.| £100,000 | 69 J -- | 69) .. [7 9 0107 | 65 |25 Feb. 8% 5*July8510 Feb.86) 5 Feb.87} 3,352 
Western Ranche Liga ted £100,000 L00 | 665) -.. | «+; | 663) | 710 3} 743) 665, 5 Feb.86) S5*July86) 5 Feb.87, 5*July87|__... 
8, Limited 22,400 & | 24) 2h 22; 23) .. | 8 17 | 33} 23) 7% to|Dec. 84 | 4 for 85| 4 for 86 550 
ee (tDe) claried but) not paid.) | 
LANDMORTeagR prenleeee 
Aberdoan Herieale sort [NOLL & es] > fo: ef ppaoans | oes 
tiesIuvestment,Limited 10,127 | > 6a il wa | ° 
hain tment, Limitec ole) 2] @ || 6 6 4G 1g) 1) 10}Feb.$4|10}Feb.85 10}Feb.86 10}Feb.87| 4,300 
erica Pec etiany Is 25,000, 10) 1) 1) 18 @ ... | Ie) (0 og le pee 5 Jne. 86 Coe Jne.87} 88,000 
M _ 
| Amr. Meet aan Linn.. 40,115} 20{ 2 i 2i; 2; 2h) 2,9 § s 2% 2 10 ApL 86 10*Oct. 86110 Ap 87 10*Oct. 87; 18,442 
Australsn, Met he and, L. 42,800; 10; 2/ 13) 1g 12 1gx, Lax $17 6 1%) 1% 8 May86 8*Nov86 8 May87' 8*Nov87/ 20,830 
Australian Mortgnen Ls 150, 10; 2 | 24) 23; 2h 23) 2'8 © O 3} os Jan. 86 Tere Jan. 87 Sirs 63,814 
and Fi .. | 
| Do ‘ee Limited...| 80,000 25 | 5| 17/17 | 16) 16; 163; 6 2 J 19 | 16} 20 May86120*Nov 86/20 May87 20*Nov8?7} ) 
Do 4% debe _ eipibindinke’ | 20,000) 25) 3/10/10) 9 9 91/6 6 3 13 | 9320 May8620*Nov86.20 MayS7/20* Novsi7! 478369 
A ature stock,..| £1,450,710) Stock |100 |101 es 102 103 , 1025 | 3 19 5107 101 | 4 vapee 4 July86 4 Jan.87 4 Fulys7) J 
| i | ' | i 
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*6,029 of these are £10 paid. 
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552 THE “INVESTOR'S S ere aia _ 
anneal ANIES—Continued. 
MISCELLANEOUS COMP SS a rr a 
PRICES OF THE — vid P 1087. Divipenps, 
Carrrat. paieclinastl cae aml on ee renee Last Four : Resry, & 
peeerye es? a0 # 1a 3 _— oe E Rate % per Annum, including Bonus, [Binoe ah 
i ke NAME. ry wo of (Par. = § | Done. PerCent rm | 8 * Interim. \Last Diy, 
: of Shares, icp are, ; Fs (can eer -— 
ae —|-—|———— ND 
. | | | l€ sd Oct. 86) 5 Apl.87| 5 Oct.87)) 9 (fmm LAND 
| LARD MORTGAGE &o.— (Gon 0,000 10) 2 oe i t 00" 9s" 4 il hot os" 45 Jen. 86 or 44Jan. " 44 July87) 5 °1905 | gs 
Zealan at ee Standé 
Do. biek cali £300,000 500 1109 a | 2 | 2 |10 Mars6' 10*Sep. 86) 10 Mar. 87 10*Sep 87} 18,009 Texas 
Do ican Mort.. 23) 2) 2 2} |817 9 2Qy Trust 
eae ene sdeseunpaneet a) 71? 4 y | a 4}; 37/10 May86 lo*Novss, 10 May87) 1*Nov83 104,576 la 
. ‘ { } 
British & Australasian Trust 80,000) 25 | 24) 43} 43° 33 sf 33 | 6 13 | + Doa 
and Loan, ee : | | | be gill BE . 74*Septs4| 74Mars5 ni since | tee mm 
British & New Zealanc 40,332; 10) 4) «| ..).. | 7) 6 Jul a 
gage and Agency,Lim... rete | 6 0} 4! 33 6 Jan. 86 6 July8 6 Jan.87) 6 July8i) ,,, Do: 
British Canadian Loan and 5,500; 20) 4/ 34%)... | .. , 3té | 6 Unios 
Investment, Limited ... | ol eat ee r | ese P| 2 
Caledonian an ea} vee cs ae Hs = ok ms 
* Mort & Agney.,L.,ord 30000| 10 | 10 | 10h}. | 104 i ers ig iy) oh | | Aine. $6] 44)n0.1 5,6 | Do 
Do “A” shares .......+-. 15,000! 4} 2] dy... | | Lye! is 0 0} 6; Ms 12% for 'L5 mos. to! Mar 87 Nov$7| 87, | Do. 
Cee kU. Mork, i! — gor000| 20 | me: Bind Sa Oa Faas! | | 86 8*Ma ss 5;Novss 25,500 Unit 
. D ’ ’ i ‘ 4 oyu) 
Colonial nvatmnt. &Agenc| slald ada ¢ Pe ees ee | West 
Co “ot New Zealand Limiter 120,000 i 3 18 “| 33! 3 /10*°Dec. 95 10 July86 10 Dee 86 “6 in 8 65,097 spIk 
ves e { é 4 v ‘ one 
meantetianten deine? 44000) 10/ 24) 3H 34, 3 ‘i sie |5a2 Ferien eae con cee 5 Oct8t) SPIN 
oes 160, } '§ 18 3| 
ere £894,320; 100 /100 S4)x so 3 po oe . lo sarss| ‘10*Sep. x 103.500 | pt 
DoLand Mort. De Titi | 8§ \{1 15 6} 94} 8/10 Mar86/10*Sep. 86/10 er 7 a i 6000 cw 
tt. eee ele es e aoe | 7 £0) 44) 33)... | 7 Suly8613 Jan.87| 7 Ju'ys;| 6, — 
Limi Soe eeecerereeseees 10 3 i eee - f 
tion, L.. 50,000 | | e 86| 10 Apl.87 10 Sep. 87} Cross 
Dundee Mortgage and Tras 70,000) 10 | 2) on 23) 2 3h 2H) 7 . ‘| . ate a sell0*Ser, 86,10 ADL dn Si 109375 Gree 
Investment, Limited .. 16,000 2} 2! 3H! ... 3 | os 3H C«.. | 6 é 4 84! 54Apl.86/54"Sep. 86) SHA pl. 87/54*Sep. 8, 13.029 ba 8 
A shares i hee ee eee ’ 8 i : § ° § 4 88 7 *Se 86) 74 Mar87\74* Sep. 7] Oe | Gree 
si jie uct oe ; 1| i +4} i i *. Sig é if 1333 anaes ‘6 Sep. 80 10 ee | vs i 
f bgh. Ameren. ’ See ee : ni nl i jeu 
Equite le Loan of Scotland 3,000} . 4 Ms | “hee | nil. | 14 3 ont hesl July85| 5 July86) 5 July$i) _— | Mid 
eee Patan” Lim "eee 33 ail 34)... | 5 3 5 | ; 0 a 3 4f 5 Jan, 86 5*July86) il — he 5 a 9113 Moo 
2° ONCE ....eeee- ’ | 52) g 4 86! ec, j) 
Dee 5 eee ee Fs oe i “ 19 20 194) 193} 194 | 6 ¥ 0 aig if : er cee 83| Ae =| ni, in } 8,000 a 
Irish Civil Service Per. Blc 380} 18/ 3] § 1g i 13) ¥7 91 | 5 May86! 5 Nov86 5 May87 rere | 
Me Soyer dete gonsizee| 100 © | 6 97 | “) * Os 68 a7 \ifuttan wail mn 2 ‘a ; Jay - . 
ea ose : 5 July8 | Ray 
Land Mort. Bank of India,L 1,000,000! 100 |100 |101 102 ‘100 |101 | | | ao epee ss 
Do5 % deb'64-66,for30yrs.| £ ws | all | 12110 Mar86/10 Se 686 i0 Mar$7| 10 Tehess| 71995 | ; 
k of } 18 7 & 6 13 10 Mar | 4*Jan.87| 4 July87} 71; Stat 
Land Mortgage Ban Sy) ly We oe | 1B > 9 34) 1A) 4*Jan.86) 4 July86) 4*Jan.87, ‘ \§ 
ones eee oe 50/10| 3 3} 74 : | i nit "| 34 3 a | nil. i = Po s*sep. $3 16,750 Dal 
pay Saas 'p cao ah 71,924) 10 | 163)... | one | one | oe | ie"o o ‘T| 8) 8 Mar86) 8*Sep.8¢) 3 Mar87) 8° | We 
| Manitobe Mort. tlnvest.L. wo Le | eSep.86!10 Mar87'74*Sep. 87) bye | We 
* Sanrities Land Credit and 000; 10; 2 | 13 2! 13! 1j! he a) ~ i i ApL 86 Bek 8 8*Mar87| 8*Oct. 87) 27,305 Yo 
Bg, —- | Sreniilne Land Credit end 30, yal aa 3 0 0 10 Apt 86) S°Ock. %/ 8° Oct-87} : 
M aiaitinany diel 110,000, 6 File = aoe ee i #10 Apl.83| 8*Uct. a 8 Mars rie - ‘St 
0 : oe a =| 5H lysi 21,602 | 
Kostas Limited. | ig ak ae | i 4110 Feb. a0 10*Jaly80 4 Feb.87) 5*July |e | Ab 
a ' 
; — of Hew Lesh’. L} 100,000, 10; 1 | July&6) 5 Jan. 87) 9 Julyi on 082 | 
“4 les Mortgage l 13 11 4 OC 43) 1) 5 Jan.86 9 July 8-| 8 Jan. 85) 20, Af 
| YY ieee eee ‘am 62,200; 10) 2; ik re i t i 16 13. 6| 1}! i : May86, 9 Jan * 8 May8;) An 
an, ’ , 10/ 1 l j j ‘ 871) weil | Be 
Soc totsbimminne. el | | 241 aul ont op les a2 4 21 29 Feh.s6 Mt JulySt| 4 Jan,87 Me Sulysi ss || 
vn gentile Agoney, Jdinited Set oe Lae (97 | 97 | 9645 4 3 6) 983) 95 14 Jan, “oe | an uD 
Do.4% perpetualde benture: £340,000) 100 |100 | 9s | ed 7 5 July83| 5 Feb.84/ nil, since 197 3D | . 
Te rt. & Invest- ocved | ni? a | § Feb.83! uly in 87/18 Aug$7, | 913379 r 
vr aeente dana Lim 25,000) 10 : | os) 12h) 104) 104 Ng sal 6 iy B 104|29* Feb, 86/2 os Sulyst) 5 . he si 5 5 Julysi J : 
Pe Se ooe! = 25 | 285) 2835) 273) > 49 $ 9 214) 5 wy") *Oct. 87 90,466 | 
sees Peepres at = eb ee ie 16 A 186 5*0ct. 8, 5 Apl8i 5*Oct. 8: | 
| North British Canadian In. 000, 10] 2| 14, ... | ... | lm; .. 18 AH, P *yravs7| 44206 
; vestment, Limited ...... 50, i } 5 J 2H) 85) ora 10 Dec.86' 10 X ayo: 
be North of Scotland Canadian ical kel <a | 23) -- |...) 28) Wil? 6 ¢} oH 10 Dee. | | 
| Northern’Hevitable Securi| © Sit cl hl ae as eee ee | a, | Foc 
SS ene: sy pape Poe | | ee 6) 8 Oct. 86, 8 Apl.87, 8 Oct.87 31,00 | 
iaekiiee 100,000; 5| 1) 1 | yl af & 1a a ol Us iis Mays6 10*Nov86)15, May87/10"Novk $3,066 
Ceaaee beeen ees, 150,000 ; : 1 2 i; . lk Sal 6| ott 1 1$/10*Jan. 86,10 roves eon cals 5 July87 } 
Queensland Investment and { ye 7 Pore al Al 4 ¥ 10 9 | 1g) en'| ‘pl.86! Pe Oct. 86 4 Apl. 87) 4 Oct. 87 
Land ana sane 100 {100 | 955 9 94° 95 = O44 (4 4 3 gg) 4 Ap | | 134*Spt8") } y9957 | 
Do 4% Perpetua ; 21 Mar87 | f bao! | 
River Plate Trust, Loan, and 62,5001 10! 2 39a 4; 33 4 4 \10 10 ( 4h) 3 14 Mares veMersel ; Mar87 3 Sept37 J 
pAgeney, Limited, a” 50.000 5 | 5} 3gxi 34 3 | 3h BR 412 5 39) “2 1 Mar maugs 
“ IE siosies nies, , b.87! 
bein | ost tn gy Aug86) 54Fe Oct. 87 | 
mamient) That. wat bee i100 | 874) 89 864) 873)... | 6 13 9 914) 864 5p Feb. : 3} ApL87) 540ct. 87) ie | 
Sais Red. by 4- { tone 00000 100 {100 \s64¢| 86 | 81 St | 8356 16 5 tb) 84) StADL Shs int fe B98. O* Aug 87) or | 
3d iss. f yrlydrwgs | 1918 eee 10| 2) 39 ay 4 St, 3H 7 LY 8h] 8h) 126 for eae 138 10*Dee.86 15 July8i 
fetes hectare saiees 10| 2/34) .. Bes) Bes 7 11 o 3%) 3210*Dec.85)15 July tai] 30 “9 | 
Scottish American Mo p | Dec.86| 8*Jne. 87 | 
+ land In- z 2 6) 43) 85, 8*Jne. 86 8 os} ow | 
‘. eee ideas 100,000 5; 1 4 tg fe % ¥s “4 - | 4 ts 5 for 188 4 for 1883 4 Mar$4 nil. sinc | 
1 Scottish Heritages, Limited 64,031 1 3 e” 2 il 1. btwen!3 for 86 | 13,325 | 
Scottish Ontario & Manitoba 15,000; 10/ 5/ 2 2% 2 2) .. \7 oO 3 | LH15 for °81/15 for ’82\ni '3 for 86) | 
Land, Limited eeecerserces 0,000 10 7h 74) 75 7 7 7 j 2 4 é 7h 54) \ 
DA” ee iviheatesthers 1 5 te ceed pet lividend | Nov. "82 | 5 for 87 
Loan 0 | : : . } } > Ll 
Pao 15,000} 10/ 3) 94 7) 2h hs Fix nk | yl 8 2 en ree. | 
th African Loan Mort. & Be 
iar me Agency, L...| eee ee BS es jf 2] 


| 8*Oct.84) 7 ne $5, 3§Apl. 86 nil. since 








—. 










NAME. 


MORTGAGE, &.— 
LAND ‘stralian Land Mort- 
gage and Agency, Lim.. 
Standard Property Invest.L 
Texas Land and Mort., L... 
Trust & Agency of Austra- 

lasia, Limited ............ 
Doall pd (9/ bears 6 % pref.) 
Do 5% preference ........- 
Trust & Loan Co. of Canada 
DO NOW ..cssesevccecececeeseess 
| Union Mortgage & Agency 
of Australia L., ord ... 
Do. 6 % preference......... 
Do. 6 % preference......... 
| Do. 44 (irred. deb. stock 
United States Mortga, 


Westn. Mort. & Investmt., L. 


NG & WE 
eer oa Jones, Limi 


eee eee eee ROOT eR ERE ORE EERO EES 


Central Spinning, Limited. es 
Crompton Spinning, Limited 
Crosses and Winkworth, L. 
| Greenacres Cotton Spinning, 
Limited........sscescesesess 
| Green Lane Spinning, Ie oe | 
| Hathershaw, imited.,....... 
Junction Spinning, Limited 
| Middleton and Tonge Spin- 
ning, Limited, “A” ... 
| Moorfield Spinning, Limited 
| North Moor Spinning, Lim... 
| Oldham Twist, Limited...... 
DO BOW scecsdssqiesiededsndets 
| Parkside Spinning, Limited 
| Royton Spinning, Limited... 
Shaw Spinning, Limited ... 
| Star Spinning, Limited....... 
| Sun Mill, Limited ............ 
United Spinning, Lim. ...... 
Werneth Spinning, Limited 
Westwood Spinning, Lim... 
York St. Flax Spinning, L. 


| §' 
| Aberdeen 
| Aberdeen, Newcastle, and 

Hull Steam ............+-. 
African Steamship ............ 
| Amazon Steam Navigation,L 
| Belfast Steam Ship, Lim. 
Bristol Steam Navigation 

_ preference, Limited .. 
British & AfricanStm. Nav.L 
British & Eastn. Shippng, L. 
British & Irish Steam Pit, L 
British India Steam Naviga 
tion, Limited ............ 
AP DOW. ipthnstiivchdeieeckses 
British Ship-Owners, Lim 
| Castle Mail Packets, Lim 
| City of Dublin Steam ...... 
| Commercial Steam Ship, L. 
d 


| Do 0 
Ce Steamship Limited 
D ons cspuesadine bandanas ans 
Dublin and Glasgow Steam 
Dublin & Liverpool Steam 
Dali 
Packet, Limited ......... 
Dundee Gem Line Steam 


Shipping, Lim.—Ist iss. 


| Earle’s Shipbuilding & En-| 


gineering, Limited 


neral Steam Navigation. 


= 5 % preference, 1874. .. 
I 05% preference, 1877... 
“caster Shipowners, Lim. 
La tPool Steam Tug, Lim. 
ndon & Glasgow Engineer-| 
, ing & Iron Ship Bldng,L. 
fercantile Stea. 
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£259,500] Stock |100 |120 
£200,000) Stock |100 {1044 


e Co.. 
5% sterling 200/ bonds £400,000) 200 |1008 oe he 
Seem 








9) 18} 14)12 Jan.86 12 July86 


AVINIG 008.—| foe 
imited 37,862 
63| 6 | 6 Dec.85 

















23 coe 54 
10 Dec. 8410 May85; 
en 4 wie | 





bn Blor -pge ole aon 
vt) 143) ShJuly84 34 Oct. 84) 63F eb. 85) 


244) ae. ee dite 
| 22/138 Jan. 86| 13§J uly8t) 1333 an.87|13§July87 


OEE sss bing |. MBL: ave 
20}| 22322 | 22) 22 


"£1 |paid| out jof re serv 'e, 








EAMSHIPS(& SHIPBUILDING.) 
d Steam 80,000 


23) 2} 2 | 24) 


of 


5 May83) 0 May34 


aoe eve 
6 MayS1 3 May82 
6 MayS!| 3 May82) 
2s! 0 Feb 86) Ys AugSé, 


Eh sos ft an 
20 | 8$§) Sti: 


2/6 Jan.86, 6 July386: 
5]) 5¢5| 3 Apl.s86 3 Oct. 86 
63 6 | 7 Nov83, 7 May84. 


Shipping, Lim ........... 
Dundee Loe Line Ste | 


5} 5 10 Aug82'l0 Aug83 
3 | 4 Dec.83) 0 Dec.84, 
64! 0 Mar86' 0 Sep. 86 
6 | 2)Mar86 U Sep. 86 
51) 0 Mar86) 0 Sep. 86 
1j! 7 Aug34) 6 Au; 8) 
33! © Sep. 8: 0 Maros 


0 Dec.85) 24Dec.86 
0 Mar87) 0 Sep. 87) 
5 Mar$7! 5 Sep. 57! 
5 Mar$7! 5 anes 





mship, Lim 


—$—— 
——$<—$—$—$—$$$—$——————— 
—— 
——_— 
<0 -nnthceensieseenepeynce oni ene eee ee enna eeeatatap tea ALLEN DOSES 





DIvIDENDS. 


Last Four. 
Rate % per Annum, mcluding Bonus. 
* Interim. 








2§| 22/12}ApI1.86.10*Oct. $6 10 Apl.87,10*Oct. 87 
7 10 Mar8410 Mar8510 Mar86,}0 Mar87 
“ | 2/6 per) share 


| Wag i i] 

/ 33/25 May86.20 Nov86 25 May87 20 Nov87 

| 154! 14 |7\4;May86 7,5,Nov86\7¢°, May87'72 Nov 87 

124) 114) 5 Jan.86) 5 July86) 5 Jan.87} 5 July87 

5}, 44) 6 Jne.86 6 Dec.86) 6 Jne.87| 6 Dec.87 

3 | a 6 Jne.86, 6 Dec.86| 5§Jne.87| 6 Dec.87 
} 


uly, 1887 


6 Jne. 87 
6 Jne. 87 


5 Dec.85; 5 Jne.86\ 5 Dec.86| 5 Jne.87 
‘12 JanJ87)12 July87 








} ' 
2 6 a 83, 6 Dec.85, 6 Jne.86| 6 Dec.86| 7 Ine.87 
. 86: 6 Dec.86} 7 Ine.87 


| 62 July87) 640ct. 87 
‘10 May86 10 Nov86/10 May87 
; ; 





7 July87 


0 July87| 3ZOct. 87 
5 Dec. 85) 6dMar86 


63July87} 630ct.87 
a 10 Apr87/10 July87| 6gOct 87 
Mar85; 0 Jne.S5 


0 Sep. 85) 0 Dee.85 


5 Oct.87 


2§| 15 in 83 15 in 84| 15 in 85} 10 in 86 


2 '10 for 83:10 for 84.10 for 85/10 for 86 
5 | 3gJne. 83 24*Dec.83! 13 for 85-6|3/ Mar.87 
7 welt ... | & for 84) nil since 
| 6 Mar86 6 Sep.86) 6 Mar87/ 6 Sep.87 


| 6 July82, 6 Jan.83, 6 July83) nil. since 
6 for 83 | 4for 84 | 4 for 85 48 for 86 
} | 5 Feb.85| 0*Aug85| 6 Feb.86/24 for 86 
93, 16 , 2 Feb.86! 2*AugSt, 2 Feb.87; 2 Aug87 
at 
, 83 /12 Dec.85)12 Jne. 86 12 Dec.86) 12 Jne. 87 


(| 37 33}§ 12 Dec.85/12 Jne.86 12 Dec.S6 
| $ Jan.85) nil since. 


12 Jne. 87) 


0 May85| 5 May86 
6 May87} 6 Nov87! 
3 Feb.85) nil since | 
3 Feb.85) nil since} 
4 MayS3' nii since | 
4 May83' nil since | 
l — 2 Aug88 


6 Jan.87| 6 July87 
5 Apl.87| 5 Oct. 87 
2}May86| 3 May87/ 
aca | 


i 





i 


nil since. 





3 Aug86 3 Aug87 
0 Sep.86, 0 Mar87 


5 Ap).85 nil since. | 
| 4 Aug$7| 
\ 


1 
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2 eS 
ee] 
aS 
Ey 





| 34ApI.87|3,020loss 
0 Aug 85/2,724 loss 
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Anglo-American Telegph. L.| £1,775,760| Stock.|100 


div. after 6% 








£2,612,120) Stock.|100 
£2,612,120 Stock. |100 



































384 384 38 |G 12 


loo | 644| 653/63 | 63/ 63 |0 7 















































6| 404) 314) 3$ for 83| 33 for 84) 1g for 85) 4 tor db ) si 
{ | av e 
9| 66)| 51}| 6 for 83| 6 for 84] 2pfor 85) 4 for 86 fh 
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MISCELLANEOUS COMPANIES—Continued. 
Prices OF THE Last yrs. PRICESOF a 
CaPITAL. Monts. Tost divs. yld.| 1887. DivipENps, 
Busi 6 Latent Last F —— 
Am ni at Latest our. 
NAME. Wember - Par. a = E 3 , Price. 4 E Rate % per Annum, including Bonus, Bat 
Share| |S ||| 8 PerCent| | 3 interim. ‘LastDiy 
a | — 
STEAMSHIPS—(Gon.) Ps 
ississippi mini : . 
Steam Ship, Limited ... 21,538, 15) 15) 34)... ) +» | 3h)... nil. 5 | 34 one 5*May83) 6§Nov83' nil since, 14,339 
National Steam Ship, Lim., 75,000; 10} 10 | 1yy) Tye} 1d) lye) 1B] ont 24) 14 one 4 Feb.82) 5 Feb.83) nilsince 
Do 8 % minimum pref. ... 25,000, 10) 8| 44) 44) 34 44) 44 24 5 OF 7h) 34) 8 Jan. 84 Divs. pd.t Odate&ic ap. repaid 
New ZealandShipping Lim..| 100, 10} 7) 1] 14 & 2 2| $10*Feb.84) 5 Aug84) 5 Sep.85) nil since. 129 9% 
North of Seotland, Orkney Pa be avg 
& Shetland Stm. Navig’n 31, 14} 14) 27; 23) 28) 2rz! rei G6 S$ S| 2B 2G11#Mar86/3h Sep. 86 11gMar87 3} Sep.87, 5047 
Orient Steam Navigation, L. 46,64 10/10; 6} 7) 6 64, 65 | 713 9 8} 6 5 Apl. 82 nil betw’n| ° Apl.86) 5 Apl.87 224.363 
Pacific Steam Navigation... 59,085; 25 | 25 | 25§) 25g 247) 24g) 24% | 6 10 6) 20H) 243) 6 for 83) 74 for 84) 74 hed 64 for us 295,699 
er's Shipbuilding & Iron | | 
Bas Bx hides 6,954, 35] 35 | 19 | 20 | 19 | 20 “ nil. 204) 174) 84Sep.83 §*Mar84/ 6 Sep.84) 3 for 87 
Do B.....-ssesereeserseeseeeees 26,207, 35 | 25 | 109)... |... |. 10%)... nil, 133) 104 84Sep.83) 6*Mar84) 6 Sep.84) 3 for 37 | 
Peninsular & Oriental Steam | 
Navigation ...........++.- 50,000; 50} 50 | 59 | 60 | 58 | 61 | 61 | 418 3) 64 58 | 6*Jne.86) 7 Dec.86 6*Jne. 87] 7 Dec.8i | 
De ROW.....r-0.000ssccesenees 20,000, 60 | 20 | 22 | 224) 214| 224) 223 | 5 6 6! 24 | 214) 5*Ine. 86) 7 Dec.86) 5*Jne.87) 7 Deo? 415054 | 
Royal Mail Steam Packet... 15,000; 100 | 60 | 454) 454) 424/429x, 42x | 7 1 0) 46}! 37 0 Apl. 86) 34Oct. 86) 3}Apl.87) 64Vct. 87 "217,152 | 
Samuda Bros., Limited...... 10,000; 10; 8! 3] 3g) 24 24) 24 | os 4 24} For 14 mios. to Oct} , 1886, lo/ss, 5,398/.| 
Shaw, Savill, & Albion, Lim. 39,075) 10] 10] ... | we | wee | one ee ~~ ves | on 10 Apl.84) 5 Apl. 85, 4hApl.86) 5 Apls7) 4143 
State Steamship, Limited... 25,010 5) 5] Ib we je | Dg | nil, 27) 1k ong Last dividend, Miay, 1o8l.| 
Tyne Steam Shipping, Lim. 12,000; 20 |tl4 [13% | 13) 134) 13g)... | 6 & 6) 148) 133) 7 Feb.86) 5*Aug86) 7K eb.87| o*Augs7) — 6,899 
Union Steam Ship, Limited 17,502; 20 {| 20; 16 | 17 | 16 | 17 1644, 713 O17 133) 5 Mar8t) 0 Nov8s6) 8 Mars7) 5 Novs7 \ 169 
Din Be ianithncescibbiensers 19,998} 20/10] 74) 8| 74, 73 74,8238 3| 8! 64| 5 Mar86/ 0 Nov86| 8 Mars7| 5 Novs; ; SW 
Union Steamship of New | | | se 
Zealand—London Reg.| 40,000, 10 | 10 | 114) 114) 10}/10)x) 103x) 7 12 6 124) 104) 8*May86\10 Nov86) 8*May8i) 8 Nov87) 69,352 
W. India & PacificS. Ship, L. 16,000 25 | 20 | 154) 16 | 15¢| 15}... S 5 6 164) 14 | 6§Feb.84) 4 Feb 85) 24Feb.80! 24 eb.37| 158,406 | 
t£1 jretu ned, Ma cch, |1886. | 
TEA AND OOFFEE 008. toe eect een eect ceed cr Foor vents dd ii ile pin incon 
BND 5. nvesncaneernanioes 10,000, 30 | 20 | 40 | 42 | 40 | 42 | 41g | 415 98| 47 | 39 |10*Jan.86/30 July86)10*Jan.87/10 July37) 4207 
Borelli Tea, Limited ......... Bet | WL WR ka Links | vee deen} eee -" vee | eee | 3hMay85} 6*Dec.85) 6 Jne.86) 3*Dec.s6) 1 644 | 
British Indian Tea, Limited 12,500; 20/20; 3) 3%, 24, Ol sc eee we 4%; 24) 4 Aug84) 1 Aug85) 1jAugs6) §Augsi| 
Darjecling Limited. .......... 6,771, 20 | 20 | 24 | 244) 234) 24} 23% | 6 5 O| 254) 234] 74MayS4) 7 May85) 8 Mays6| 74May37) 5,905 | 
Dooars Tea, Limited......... 7,067, 10/10) 73) 8 | 63! 8 | 8$)/ 4 6 S| 103) 64'1/6 persh.) May, 86 2}Jan. 87) 7 Maysi} ... | 
Eastern Assam (Tea), Lim.’ 12,224, 10/ 10)... 2 § 4 nil. 4) 4) t | Dividend} May, 1877 ee ong 
Jokai (Assam) Tea, Limited] 6,075, 10 | 10 | 114) 12g! 114, 124) 128 | 8 4 OG} 123) 108] me .  {lOJunesi, | 
Jorehaut Tea, Limited ......| 5,000/ 20 | 20/| 41 | 42/41 | 42 | 423! 8 12 6] 48 | 37 |15 for 84/15 for 85\15 for 86/15 tor 7) 15,08 | 
Lanka Plantations, Limited | 15,000) 10/10] 53 6) 5) Sh ... 410 9 6! 5 6 per cent; Mar. 1883. 2hAugdi| 
Lebong Tea, Limited......... 10,000; 10 | 10 | 123) 13 | 124) 12%)... | @ & 6| 133] 125/12 July86) 6*Dec.86)10 July87| 6"Dev.s7 | 
Luckimpore Tea (Assam) L. 7,059, 10/10) 64) 74 64 7% 16 6 O 7h 6 34July85| 4 July86\24*Jan.37) 7 Julys7) 1% 
Ouvah Coffee, Limited ...... 10,000; 10/ 10 | 43, 5 | 44) 4g)... nil. 5 | 34 yd Se 5 Jan.8z| nil since}; 24 | 
Scottish Assam Tea, Lim... 9,104, 10/10) 6}! ... .; Gf .. | 8 O O 6%! 54) 5 July84) 5 July85) 5 Julys6) 5 Julys7' 439 | 
Tambracherry Estates L. ... 160,000 § | @ | A ff lo. nil. ww. |7d August} 1882. - since.| .. ff 
Upper Assam Tea, Limited) 25,000, 10/10) 1) 14) #1) 1b | mit 14] §| nil, nil. nil. nil, | 
TELEGRAPH 008,—(& \caste man! vract 'n@). cael 
African Direct Telegraph, | | 
Limited,4% Debentures| £250,000; 100 |100 | 974! 98 | 974 98 | 983 | 4 1 #101 | 96 4 Jan.87) 4 July87 
| 


Do Pref. drafter 0 | 
Do Defrd Preferred 


Brazilian Submarine Tel., L 
Do 5% Debentures ......... 
Campagnie du Télégraphe 
Socsdtetns pibitinmiaons 
Consol. Telephone and Main- 
tenance, Limited ...... 
Cuba Submarine Telegph. L. 
Do 10 per cent. preference’ 
Direct Spanish Telegrph. L.| 
Do 10 per cent. preference! 
Direct U. 8. Cable, Limited) 
Eastern & South African| 
Telegraph, 5% deb. 1900) 
Eastern Extension,Australia 
and China Telegraph... 
Do 54 Australian 1891.. | 








Do 5% Australian Subsidy 
debentures, 1900.........) 
Do5% debentures, 1890) 
Eastern Telegraph, Limited, 
Do5% debentures, 1887 
Do 5% debentures, 1899... 
Do 4% debenture stock ++| 
Do6 % preference shares 
German Union Teleg. & Trst.| 
Great Northern Telegraph) 
Do 5 % debentures, Is8i.. 
Do do 1883......... 
India Rubber,Gutta Percha, 
and Telegph. Works, L.| 

Do 44% debenture stock, 1886) 
Indo-European Telegrph. L.| 
Lancashire & Cheshire Tele- 
phonic Excnange, Lim. 

Do new shares ..... apteed 
London Platino - Brazilian 





Telegraph, Limited ...! 
Do 6 &% debentures......... 








£405,300, 100 |100 |103 


15 | 154) 145) 144) 14d | mil 
130,000} 10)| 10 | 1!g| 118 11@114x) I1gx| 3 


£150,000} 100 100 {102 103 101 \102 | 1024 | 4 28 


75000, 1) 1 1g) 13] 13) ay) is @ 
224,850 a} 12/| #8) 9 








Pete ee 
16,000 10 | 10 | 12 | 123) 11g) 12 | 12a) 6 13 
6,000, 10 | 10 | 184) 19 | 18 | 1831 19 | 6 8 
13,000; 5| 4| 3| 3}) 23 3y 3% 
6,000: 5| 5} 8 9); 8) 84) 





60,710|. 20 | 20 | 9}x\ 98 8% 84 8% | 4 20 
{ } { 


| 
104 102 '103 | 1035 | 4 14 


| 


j 








| } | 
250,000, 10) 10 jLLgx 12 116} 12) 124:5 @ 
£320,000) 100 |100 1054 107 ‘104 |1054) 1064 | 4 10 
£640,000; ... (100 |104 |105 103 |104 | 1039 \ 412 
£100,000} 100 |100 {103 (103 101 |101x 1015 | 4 72 
380,000, 10 10 |Llax 114) 11g) 1t4) Lg | 4 27 
£450,000, 100 |100 |100 101 | 99 100 | 102 | 5 1 
£200,000| 100 |100 |1074 109 \106 |1074) 1972 | 4 6 
£647,022| stock.|100 |103 103 |101 '101x\ 101¢ | $ 19 
70,000, 10 | 10 |i4tx, 143 14 | 143) 14k |g 4 
22,050, 10 | 10 | 103/11 | 94! 93) 108 2 6 
150,000, 10 | 10 | 139) 14 | 135! 137) 13431 5 9 
£75,000 100 100 |101 102 100 101 | 101 | 5 O 
£270,000) 100 |100 |1033105 (102 1033 103 | 4 17 
Dae ae 
31,200, 10/10 | 21 nn 21/21 | 24)7 2 
£200,000) Stock.|100 1014103 109 1014! 1. | 4 9 
17; sets has eal as Nae 37 | 37} | 6 15 
} | 
300,000 61) 1/1 1% 1a) 1y) ims 6 
| ey 6, lin 6 o 6 
~~ Lj) ta) | 4 4 
88,348} 101 10| 4| 43) 33) ax! axis 
£100,000 100 |100 '103} 105 102 1034! 103 | 5 i 
Poa 


' i 


155} 11 | for 83) 3 for 84) 0 for 85) 0 tor 56 | 7 py | 


S| 118) 108) Total for| 1884-5, 6| % paid _ | Quarterly ! 94,820 | 
0)1044/1003| 5 Jan.86) 5 July86| 5 Jan.87) 5 Julysi 


0} 2k! 18/16 Mar86134Sept86)17¢Mar87 174Sept6/ 


#*NT ne, WT} 
6} | | 5 May86\"5 Nov8t| 6 May87) 5*Nov87) 
$} 124| 11 | 7 Feb.86) 8 Aug86) 8 Feb.87) 5 Aust! } 78,840 
2) 19 | 18 |10 Feb 86/10 Aug8v|10 Feb.87/10 Augsi 
33) lal. | ve | 8 Oct,82! 240ct 87 } 5,900 
10 | 7 |i0 Oct.83/10 Apl.84/10 Oct. 84/50 Jan.87 asi 
94] 74|5 for 83-414 for yap for 85-7) 320, 


} } 
6\105 |LO1 | 5 Jan.86| 5 July86 


} 
O| 123,10) 7 for 84-5 
31110 '104 | 6 Feb.S6 


6|1054 101 5 Jan.86| 5 July86) 5 Jan.87 5 Julys: 
1105 i100 | 5 May8t| 5 Nov86| 5 May8i| 5 Nov’: 
#1 Lf) 104! 6 July85| 6 July8| 54July87 pd-Qrerly: adil 
6103 | 99 | 5 Feb.86, 5 Aug 86) 5 Feb.87, 5 Augdi oer 
o|L10 [104 | 5, Feb.86| 5 Aug86| 5 Feb.87) 5 Avg! (tm 
5/104 100 | 4 Ma 86| 4 NovS6} 4 May37 4 Novo? 

9} 144) 13 |6% paid qritrly—Jan!., April, July, Oct 
git 8}| 5 for 85! 6 for 86| Paid Ha'lf-Year y: 

3) 143/124) 8 % tor | 1883-4-5 | 74 for 86 5 Aplsi _ 
6103 100 | 5 Jan.86) 5 July86) 5 Jan.87 5 July’! a 
9107 a 5 Mar86) 5 Septs6| 5 Mars7 5 Sep 

9) 244, 203/20 ph depatinctaleo Feb 87 lorAug®: 1 037902 
F105 |100 | ~i 4}Sep.86| 44Mars7 4;Sept®! j 97.198 
3 38 | 3t \L9 May 86) 5*Nov8é 15 May87 5* Nov.3: i; 


9 if Lk a°Feb.8el 7 Aug86| 7*Feb.87 7 Auge, 
Olde) Blu, | ae | 7 Beb.87| 7 Avse 
| | 








6 


5 Jan.$7) 5 July87) 120,935 





7 for ad 6 for 86-7, Pd. Qrtrly } sos 
6 Aug8t| 6 | 6 Augd/ 











5,07 


ex —" 

6| 43| 3| 1 May86! 2 Nov86, 4 May87 2}Nov"s 

oo 99 | 6 Mar86, 6 Septee 6 Mar 87, 6 Sept) 
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Birmin 
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Or 
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pueno 


Dubli 
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Hull | 
umper 
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iLeice 
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a 
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Lond 
Lond 

Do 
Do 
Do 
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Nth. 
De 
Nth. 
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Proy 
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Sout 
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NAME. 


GRAPH—(Oon.) 
TELE Telephone, L., Ist 
6 % preference 
Do 6 % 2nd preference ... 
9 Ordinary 
jatal Telephone, Lim.... 
Reuter’s pe sen * 
ubmarine Telegraph 
slegraph Construction and 
Yaintenance, 
Do 6 Z Bonds, 1889 : 
Mnited Telephone, Limited 
Do NewShares(at 2 prein. 
1! paid) 
West Fisica Telegraph, L 
Do 5% debentures 
¥.C. of America Telegrph,L 
Do 8 % Debentures 
Western and ( Ordinary ... 
Brazilian Preferred ... 
Tigraph., L | Deferred ... 
Do6 % debentures, A, 1910 
Do6 % debentures, B., 1910 
Western Union Teleg. (U.S.) 
7% lst mt. bldg. bds.by 1902 
Do6% string. bds. by 1909 
W. 1. & Panama Telegph.,L. 
Do6% Ist pref.(cumulatv. ) 
Do6%2nd pref.(cumulatv. ) 
RAMWAY & OMNIBUS 
Anglo-Argentine Trams., L. 
Do 6 % debenture stock... 
Barcelona Tramways, Lirn... 
Belfast Street Tramways ... 
Birkenhead Tramways 
Do 6 % preference 
Birmnghm.&AstnTrmwys,L 
Birmingham Central T., L. 
Bordeaux Tram and f Ord 
Omnibus, Lim. ... | Pref. 
Brazilian Street Railway, L. 
Bristol Tramways, Limited 
Do new 
buenos Ayres and Belgrano 
Tramways, L., pref. shs. 
Do Ist debenture stock... 
alais Tramways, Limited... 
alcutta Tramways, Lim.... 
arthag.& Herr.Stm.Trns.,L 
Do 5% debentures 
ity Buenos Ayres Tram..L 
Do 6% perm. deben. stk. 
ublin United Tramways... 
edinburgh Street Tramwys. 
lasgow Tram & Omnibus, L 
Hull Street Tramways 
Umperial Tramways, Lim.... 
eeds Tramways 
Leicester Tramways 
verpool United Tramways 
and Omnibus 
ndon General Omnibus, L. 
London Road Car Co., Lim. 
ndon Street Tramways... 
on Tramways, Lim. .. 
Do 6 % preference 
ounders’ scrip certs. 
we i debuniians aan 
chstr. Carriage 
ACs nee 
= new, B i 
new, 1879, C 
Nth. Metropolitan Tramwy. 


new, 


Nths 


rovincial 
Sheffield Tramways 
Southampton Tramway 


South London Tramway ...|: 


OUuth rt T : 
South Tramways, Lim. 


— 
SS SSeeNestantinenncnemmeeememennn entreaties 
ten 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
CariraL. 


Amt. 


of | Par. 
of Shares. ae 


10 | 10 |1234) 1291244) 123! 199 | $123) 
10; 4 | 4ty) 48) 4x4) 4,5). 3 5 
44| .-- } ves] 43 ee i0 9 4h 
fo} 8 4) ve | ff 
8 | ax} 54) 8 | 82) 6, 83) 
£338,225] Stock |100 [175 (175 {149 /150 | 150 
i { 


12 | 12 | 373 38 | 37 | 33 
100 |100 |1044/107 [102 1045 
5} 5 | 11g) 123) 114) 

} 


. | » | 

10/10) 4) 8 | 4) ay 

100 {100 92 “ial oly o14| 
10 | 44} 4%) 45) 43) 4316 6 
100 |100 19"/114 10 | na Ss CFs 
15} 15] 731 8} 7a) 8} 8 |. 
54 5}! 54) 58 j eee 
$} 7h 24] 24) 24) 24! OR | nit 
100 |100 |1064)!08 |105 (1063) 106 | 5 11 
100 /100 |1024)1034 1024/1034) 1043 | 5 16 


1,373 $1,000|1024) 1923 12241193 1194) 1204 | 5 6 
901/ $1,000 100 {1024/09 |10l {1024) | 5 15 
88,321} 10/10; ¥ 18 § 1k 1g] nit 
34,563; 10 10) 99) 10; 9410) 10]. 
4,669, 10/10| 53; 7| 54) 7 | 7 
008. — | —| —|—— a 
40,000} 5 | 5 9j| 104) 93) 9% 
£66,600) Stock |100 /1275|!30 125 |1274) 3 
10,000} 10 | 10 | 10}; 104) 10 | 10. 
12,600} 10 | 10 | 114) 244) 113) 114) 9 11; 
3,050} 10/10/ 1) 14 4) 1)... i | 1, 
27,255, 10/10] 3/ 3 21 | 3 
12,000) 5 | eee wea! i ie 
48) 48) 6 ll; 
| 83} 9] 3 10, 
104) 104)... 3) 1; 
; || dg f 90 i; 
10,000} 10 | | 104) 104) 4419 0 lo 
5,000} 10 84) 84) 19 0 84 


ae 
27,500 5 | 54 8 58) 53 | 
£160,000) Stock 100 [1204)!22 /119 |122 | 
14,000; 5} 5) 2) 24 14) 2 | 
34,440} 10 10 | 63| 6) 6 | 6) by) 3 15 
15,000} 10 | 10 | 10j| 104 10 | 104) 10) 6 27 
116,100} 100 |100 994,101 | 98 | 994! 93 | 6 i 
96,000; 5/| 5) 10) 10) 94) Ox) OF4) 
£116,000| Stock |100 |1254|!28 |123 |Izo4) ... 
54,871} 10 | 10 | 104) 108) 104) 10g) 103 | 
10 | 10 | 10g) 428 103, tL} 11 
10 | 9 | 148 15 ji4gp late) 15 
10 oO Si et 
6 | Set ee 
10 | 10 L0y%| 104) 104; 105, 
10} 10) 84 - | ... | ie 
, 10 | 10 | 9fe| 98) Ste Ste) 8t4| 
594,100! Stock 100 |205 pee \L95 | 197 
6| 6| 4 Si 5/ 5| 5 
10 10 | 16 | 16 | 155) 153) 153 
10 | 10 | 154 15%, 153) 15g) 1544 
10} 10 | 14 | 144) 13) 18) 149 
.. | 18) 19] 17 | 17 | 19 
100 |110x)142 j1u8 )110 : 


26} 233) 243 243% 
17@| 178) 15% 15 gx! 
134) 138) 124) Léyx) 
17x) 18 174, 173%; 
16 | 164! 155, 16 | 
6 | 6) 54 54} 

5} 54) 

54) 53} 


oo 


—_— 
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49,600 | 
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9 15 
0 24 
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0 20 
0 14 
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4° 144) 
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) B) Tye 

a 24) 2 | 23! 3} 

4| 431 3% 4 6) 5k 

+' Incliudes pay ‘ments ! for arrejar d) 


~ 8 2 
® Po 


Last yrs.|PRICESOF 
divs. yld.| 1887, 


DrivipENDs. 


Last Four. 
Rate % per Annum, including Boaus. 
* Interim. 


11{) 6*Feb.86 
43 6*Feb.86 
344! 3 Feb.86 
ts| 5 May84 
63 0 Api.s6 


Feb.86| 2 Augsé 
Dec.85| 8 Jne. 86} 8 Dec.86 


(03 | 6 Feb 8+| 6 Aug86| 6 Feb 87 
(Ol | 6 Feb 8} 6 Aug86) 6 Feb 87 


(174) 7 Mays 


|i01 | 6 Mar& 


Ys) nil. 

85, 6 May8i 

5 nil. 

74) 9 Apl.8 | 7*Oct. 8€|{1 Apl.8; 
(22 | 6 Jan.8t 6 Jan. 8) 
93%) 5 Apl St 3 
10%| 64Feb 86} 5 

4| nil. 
3 } nil, 
83, <i 6 Aug85 
45 5 % foi! year ev| led Sept. 
84 7 Mar86} 4*Aug86/ 6 Mar8;7 
10 | 5 Mar&d| 5 Aug86} 5 Mar8° 

1 | 5 ApL8t/ 3}Oct. 86) 24Apl1.87 
9§ 4 Mar8t} 5 Sept8é| 5 Mar87| : 
8 | 4 Mar8t} 5 Septsé) 5 Mar87 


4. =| 6 Jan.8; 
113 | aay ps 6 Jan.87 
13 3 July86) 34Jan.86) 34Jan.8: 

6 | O Mars} 0 Sept86} 2 Mar87} : 
1 Mar8t} 6 Mars; 


\O¢s| 54Feb 86) 45 Aug86| 54Feb.87 
10 | 5 Feb 86] 5 Aug8o 
128.10 Feb.s:.} 8 Aug 3st 
3 | 3 Feb 8¢| 0 July8t 
4) nil. 
8 | 3 Mar8t} 4 Septsé 
-- (10 Feb.86/10 Aug 8t 


82 | 5 Jan.86/ 5 July8 
LOG Ep eb Oy (25Aug86 
153] 9 Feb 86] 8}AugSe 
154) 9 Feb 80| 6ZAugz3¢ 
134) 6 Feb S| 6 Aug8t 
17 |3/3 Feb 86| (8/6Jly.86 
105 | 5 AplL.si| 5 Oct. & 


24 | 6 Apl. 86/12 Oct. 86 
15%} 6 Apl.8é}i2 Oct. 8¢ 
12) 6 Apl.8v/2 Oct. 8» 
17 | 9hFeb 8 | 32Aug8t 


ni 
6 Sept87 
74Aug87 


4 | ae oi 

114) 6 Feb.86) 4 Aug86 
44)... | 1 Feb85 
34) 34Feb 86; 0 Aug86 
4}... | 2hAug86} § 
133| 8 Mar86| 6*Sep. 86 
4; 8 Jan.86/ 4*July86 
#§| 2hFeb 85; 0 Aug85 


Bt ngis oa 
34; 34Feb 86 24Aug86 
ivid ends 
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—_—..—lUlU INVESTOR'S MONTHLY MANUAL [No 
a seas ——_—_—_——— eae aieateescieiemm—n OV. 30, 1887. 7 
-MISCELL 
Bealls ee ee ANEOUS COMPANIES— Continued. } 
| PRICES OF THE , Last, > + --———- | 
yrs PRICES OF, ietebinetition 
| Carirat. Mosts. Last |livs.yld.| 1887. “4 
NAME. seca | a ae ae Busi- | Investor | ———— DivivENps. | 
Number . ae|\3 » | ness jatLatest| ¢ , ¢ ee. -——— | 
of Shares. | act | & | 14 5 | 3 Done. Seale a : Rate % aoe Four. Roary. & | 
NO an aes | Share. | | is i813 PerCent. ci 8 Se including Bonus. By Sie | 
nm. | Pei a sche — Last, | 
| —— | 4s | 
— re eaves oe | | j £ s a | rsa oe | 
— vo preferre £500,000 Stock |100 (114 NA | 
Do Debt «.coyssdnrseeses is Ne : ne us 4 116 | 4 6 12 
Foreign, American, & Genl| £500,006) Stock |100 1084 1095, 108%, 1083) 1095 | | 5 10 slli6 1085 ° Maree 5 : a st 5 eat 5 Sep. 87) rs 
Invest. Trust, L.—Pref. [7 Mars) 5 Sep.) 72 
eee eG ” Thay oes Pres 100 '1u64{1184/116311165 116 | 317 s,004|113 5M “I er 
Do 4% perpetual deb. stk. £500,000 Stock too [102 1105" 113) 1135, 1134 | 5 6H 1195)112 | 7 Maree Seep esl 7 Marfs| 5 Sensi | 
Foreign & Col. Gov. Trust,| | | po ee ye boa | 105 13 16 $105 (100 | ros Je. 86 4 samp rege cod | 
Limited, 5 % preferred) £1,202,455) S é ; Pat | 
bedeteatl, sosnetend £1,106,755) Stoek 10 eneeen) 1254) 125 4 O 0)1284)119)) 5 Jan.86) 5*Jul ‘ 
are and Trust| 178,992) a0 | st ay iei - Mi | 5 9 dsidiz74 9 Jan.86) seJulye6 > len 2 sly || 2350 " 
% preference .....++-: | ye > 0 |4 5 6) 5; 4 Jan. 87) 5*July87) 
earee ee: sii gitrileae 10 | 10 | 134) 13g) 138) 134) isl 4 10 6) Ae il: B\p ‘aj ye 3aJuly86| oayulygy 
Do. Deferred £224,7 tock 100 98 100 | 98 100 | 99 | o 0 )1033| 924 aid Jan.) Apri July, | Oct. \} 
Do 4} % Seine sek £224,320\ Stock |100 101 {054/101 |1053| 104 |... oe Feb.8é| 5 July8t| 6 Feb.s7| 5 JulyS7| 1,0 
i Investment -“ Stock |100 | (107 on 107 1074) 108 4 5 6 108 102 a 44Ja 0.87 | oe " | 
Jeneral Trust Pref. £259,000) Stock | | | an. 44July87| 
Do do Deferred ........- 250, toe 100 1114 109411115) lll }4 9 9 . | | 
Do 4% Deb. Stock.......-. | £250,000) nk 108 [ang 2g 1Na|i 124) Wg | & 25 ch 1095 S iacedl ¢ ie 5 Mar.87| 5*Aug8i 
Municipal Trust, L., Pf... | com 4 |L00x! 100 99 99 | 1003 14 0 si103 | oe. ar Aug 86 ane 87| 5*Augs7| | 8,254 
i Do Deferred ......-++++++- 4.289 os | 20 20 edn {REL ons [See 9 37 \ 21 | ca 34Sept86) 34 ce 4 Sept8i| ... 
¥ ’ ° WV | jad ee " 
egy eben ee foo 10) 10) | age be hy il ocak eel eati| SRE 3 
eee isha . * ove 
Dob deb, red. at 10 pm, 1,000,000, 100 {100 |12 +e is 113 HOH 1b | § 28s Holl ota July8| S ealyat s*July8 7 Febsi| Bid 
ebenture stoc | 9 ¢ reb.87 | 5*Suly8i| 
Railway investment, le pref ofan] otek 100 oe ara $e Shureios B Feb.8:| § Angst] § FobSi| © Aus 08 
o_ ** £1,700,000' | 95 | 4 6 6 97 | 924) 4 Jan.5. 4} July87) 
Railway Share Trust “Ash aa 100 | er 26, 254 264| 268) 2 3 v) 30 zm 1 ADL! Oct-85 Ha ae on 
38 25,000 20 Bt Be jon | 8 | \5 0 G9 4 Feb.8¢ oe 8 
1st Scottish Amer. TrustCo,L} £300,000 we ee in 25 231416 ¢ eb.8t| 4 July86| 4 Feb.87| 4 July87 
100 |100 [183 {188 [181 | 5 > a 264 23° | 6 Feb.86) 6 Augst . yS5 
Bad 40,80, wre £400,000 100 |100 188 ipoglt85 is as. | 4 ¢ gusodn7e 6 Feb.st) 6 Anger geNovat| 8 MayS;| S412 
Submarine Cables’ Prast... | 3,381 100 100 MA (76 \171 \75 | 1734 | 4 O\1774 165 65 Than 86 So rulyee 84Sep. 8€| 8} Mar8i 62,347 | 
= States & S. American, . A ae | 943] .. | 4 2d ; 100 | 91 | 6 Apl.s6 Hh he Hat rs ‘4 oe 
Rg AR Lim.) sane Stock 100 1051 1061|1054 |1083| 1034 | 4 is ‘Media pl.87| 6 Oct. a) 95 | 
MT hisotan so oe y Bae ds a | 3 “| 
Do 4% Perp. Deb. Stoc “k.| £250,000) Stock | 100 ‘ es | heed took = ojo} 04; peony 
WAGON & RAILWAY OA RRI —|—|--| —|—| —| | ]- BN 
— oe Carriage Age 108. | | | ee Pe | 
ron, Limited .........) 300°; 60 | 56) 1 oa 
re ham Ball, Cusrise® | | | eats | N | - 18 | 9 he 5 Nov8s} nil ase | 
eee IEBUC os .s.eseeees 10.0% = 6.) : 6 6 6} | 4 3 410 6\5F | 5e a 
a yeinenes BZ, cessnese- sc000| 10 ‘ | by 1, Ie) i 14 le 1s ¢| 3.) lil 5 os eee 5 Feb.8"| 0*Aug$7) | | 
Bristol and South Wales) | 10 | 10,) 102) 10 | 103) 10%) 5 27 11;| 10 | 6 a 6 Augsb| 5 Feb.8:| 0*Augs:| (9410 
Railway Wagon, Lim. ....  33,0%| 10 owe es a bb.16| 6 Ang) 6 FebSs) 6 Aug® | 
Beth Wagon Limited | 2801 20 | 10 | (| ai) 45) ay] 48] e a7 el 4) 4 | 
| Do... zt, coat acetate 250:| 20 " t ' | 10} .. [6 0 ( 10 9, Qt ee o 10 Feb.8;/10 Aug’: 17,168 | 
5,00.| 20 SiR Me Bit ul 8.8 G9 4,| 6 Feb, ug.8¢| 6 Feb.8;| 6 AugS: | | 
Glouceste Ww y TOR 3} 2x) 2) 2) 2x on Bal” 6 Feb.8| 6 Aug8t) 6 Feb 562 
Do 5th Wag si Sis) 10) 10) 3) oF 3.) Tig 0 (| 1) 5} 8 Ee S Aue at| 6 Feb.8:| 8 aut | 
Lincoln Wagon & Engine,L.| 12°50. on 6) hk 1s IA! Vij ods ls gael i 3 Mar8t} 3 Sep. s¢| 3 Mar8;| 0 Sep.87) | 36,796 | 
ae: _— Carriage; P 3) 3] 3, 4%) 3B] oe 16 0 (| 3 . , oe ook eae ; Mar$;| 0 AugS7, | a 
and Wagon, Limited... 30,000 bot ght ki gala] a “Aug Marst| 6 Marsi) 3 
Midland Rail Car.& Wagon| 20,000 je - | 4.) 4) 43) | 44 \ 6 11 «| pal 3.tee | | 
Do 6% preference [I im.| | 41} 4, 4] 4 44\5 0 aoe Wy Feb.8t) 5 Augt6) 5*Feb.8,| 5 Aug: 100,000 || 
North Central W Wagon ite 10,000} 20| 1 | i] | iit Bose ou Sl Nive 6 Sep. 80) 0 0*Mar8.| 4 Sep. 8% | 2 
therham) a | 250° | | cy" a ued } Sep.8t| 6 Mar8| 6 Sep.87' — 
Do 2nd issue ...--. 50°} 20 | 20 | 14:| 14.) 142) 143] 14 | v4 } 
SoM deta cca | 250) 20 | 18 | 12 | tae} tial a 8 ie 153) 14 | 6 Feb.8t) 6 page 6 Feb.s'| 6 Augsi) | 
Se tak eee picker | a - . | 43 | 4, 4; 44 et a : 134) 7 6 Feb. | 6 AugS6, 6 Feb.8 | 6 AugS:| 10,896 | 
OldburyKy:Car. & Wen. Co L| 15,000 4| 4 4s, | Ih} 2; it 8 14 5 1H 6 Hing St| 6 Augt6, 6 Feb.8.) 6 Aug8)| \ 
Do preference shares....-. 45,00 4\ 4] 4 a4 4 1; Bi 1 | os Augs¢| 6 Feb.6%| 6 AugS:\/ 
Railway Rolling Stock -..-.. | 7,00 10 | 10 8°| et ee 1 nil, 2 | ; 0 Feb.8:| 0 Aug85| 0 Fe".3| 0 Aug 5°) 6,491 | 
Do 6% pref., irredeemable| 791r\ 10 | 10| 10 5.) 4: 5) .. {6 O 5] ‘ _o 83 Oforls8. | Oforl83 J Debit. || 
8 Do 6% = ’ irredeemable’| 2,082 10 4 “a see aa 10 5 6 O 104 9 3 Tan 8. | 2hJuly86) 3 Jan. 8°13 July8i| | | 
cottish Vaggon, Limited 18,000 10 0 fa} ses one 4; ee 5 6 an.8 6 JSulys6 | 6 Jan. 8 6 July3i! 3,309 | 
Coane a ihc 18,000 10 - Ox ons | kit | Sat os 4 19 ti 9 : oe 8i} 6 July8t) 6 Jan.8°| 6 July8i | | 
ae. Wagon Lim. (ord.) 9.725 4\ al oe be 3} «- | 5 10 ala sien’ |: 5$July86| 5 Jan.$ | 5 July 87! | 11,730 "| 
Union 0 a aceke 4 2,000; 10 | 10 is 2 x | Tae! od nil. ele Sep. 8. Spine) Se 5 July! 
ing Stock, Lim...| 7000| 20 eatee Liew) ae bt nil. Z ep.8:| 0 Sep.83| 0 Sep. 8 0 Sep. 87) | 
Do Preference 6 % ......:+: 1250! 20 a v: | ae toate 17) “le 6 | i. | 0 Sep.8.| 0 Sep.83) 0 Sep.8: | 0 Sep. 8: 7 | 
Cnlnd StateeRaling Sock , 20,| 2t | 20 190:) ... | 5 £7 ai; - ; Po 2 : ee 12 Feb.87|'2 AugS7! | 19,615 
stand 2nd issue eb, di ug&6| 6 Feb.8. x87 | 
Do 6 7, cao pate 20 | 20) 8| 9 7 | 9 9} : | . | f 6 Aug8 
Do 6% Real Estate bds.,'95! eae 100 |100 | 99 }101 | 97 | 99 : : é a pea | 3*Aug8 | nil since | 
Yorkshire Rail. Wag.,L.,) "3.000 o - jon 03 1.00 | fol} ... | 5 28 7 - or 46 Jan.8| 6 JulySt| 6 Jan.8.| 6 JulyS 
te rn Setbessuanee 7,090) 10| 5 | vy $| af - (6/41 sal 9 5 Bubs yy ~ 6 Mar.8’ | 6 Sep.8)) 
eats 30, ee Se ee Bee | ug86| 5}Feb.8,| 5 Augs), 
OTHER Ovi |_ 38,000 eh Ml fi] tf] [sas ae eae 4} Angs6 3} Reb.8. 5 Augs;| ; 555 | 
berdeen Commercial ...... 29,000! er te res er eres 7 e 4} Aug 83) 54Feb.8' 5 Augs:| 
Aberdeen Lime . 5 4) 43) 54| 4h) 4 | was & 
sehen icons | 3000] 4| 4|-21 23 2) B® 48) 4. | 5h kn as 
‘Aecated Bread, Limited ...| 115,519, 1|-1| Zi) 25) 2 | 2h o| ad | 2 311.0 ApLs;|10 Oct. sali 0 Apts |10 OS") | 
Acrienltural Hall, Li | 5} .. | 5 2,, 2 |:0 Nov8i| 5 M 1 1886 | 
Aluminium L., “A” — sa33t me ei | aor dat ‘| a 548 ‘ 0 Nov sili2s one gs! 74 vis zie | 3.500 | 
53,36 5 ae “Se eee See 4 ed VSS ITATNVS' | 2247 NY! 
de: Amps Brush, | 23,003 5 | ‘a 3 | 3 af sel | + [12 Mar81}t2 *Mars2 10 MarS: 0’ Mar 34! 180 | 
Laitnes Gat nonl 25,370) a ee a ere fe pe og 
Argentine Sugar Estates,&c., \) {30001 10 Bit oI 3) 3 3) | “i M . Feb.8: 0 Aug85| 2 Feb.8'| nil. since | | 
ne ; e 0 Aug 85| 2 Feb.8 | nil. since | 
l Q, aaa \ ‘ | 
oe 10 % to ‘Jan., 85 nil. since $26 
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Belfast 
Aca Lees & 
jsgam Rai 
Limite 
Do defer 
D6 % ¢ 
Assets Ke 
Aylesbury 
RB. Morris 
Bahia Cnt 
Barnagore 
Barrett's: 
Birkenhez 
Bir. Excl 
Birmingh 
Bir. Smal 
Black poo 
Do W. 
Bodega, | 
Brad bur} 
Brighton 
Do Pr 
Brightor 
Bristol ¢ 
Brooke, 
Lin 
Brown, | 
Broxbut 
Brunne'! 
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momen Ss HS +) ~PRICES OF THE ; —_—Last yrs. PRicxsor, da eae 
APITAL. ONTH, }AlVs. . i. 
C M | divs. yld.| 1887 DrvIDENDS. 
Last | 
ri mero ee rere toms 
Amt. i) te |e  latLatesti = , our, . 
| NAME. Number | “cf | Par! 3 | 5 |B | S |e | Price. |< | £ | Rate%per Annum, including Bonus. |Bince.aft 
1 of Shares. | oo re.| | § | = x aR | Done. 'PerCent.| i | 3 * Interim. Last Div. 
- ey eae een rn Aan ep enn pene ran £ 
al | } | | t 
| S.—Clon. Bio 4 | ie o di | | _| 
| OTHER Oe ES ora eee Stock |100 280 284) 280 2844, 283 | 4 13 €300 255, ... | .. [12 Mar8716 aontes | | 20214 
cr Y preference ........ £2,000,000 ees i374) vee | vee (13TH) 1389) 4 7 o180 (130 | “ 6 Apl.87 
Do 5 ¥ debentures red. | Re } { 5 Sep.87 ie 
at 110 in 20 years ...... £1,500,000} 100 |100 \118§1194117x 1195x118 | 4 5 9MOKUT | | ee | ane 7} 
ott snd Oo (Dublin) L. nae 5) 4) 48) 4b tee) 43) 48 7:18 | 45 474, 83Mar86) 8§Sep. 86 eeeern 84Sep. 87} +5,200 
| | i | } | { ~ » 
a ele . 15,000| 5| 4| 55)... |... | 581 5§ | 513 9| 514) 5}, 8 Mar86 8*Sep.86| 8 Mar8i| 8°Bep. " = 
y 4a B scvcevese ’ | } } les e 24 | oe x \ eS a 7 s 
Asa Lees _ Sie 1,600, 100 80 (130 | a | ous a | ve | 6 $ - ( 4 | | | y 
pe eek epee a i 7 B | a) “ *, " i id “| ‘ ise | ee | ibe < 
Do deferred .....c.cccccceeees Dy 4 -*! oP) 5 6 -*} eer “. 6 ‘Sea 87' 6 July87|_... 
De 64 debentures ca] *Sofo00| “To | 4 az, 841 8.| 841 Sf |7 5 Gl Sir 7 25 Jan8B10 July8620 Jan87]/10°Fulye7| 61,931 
Assets hee ee naan ; | i" al ‘| ‘| 56 a it ‘| S Marae! 0 Aane6l © Mars? 7hAug87 3°537 
Porn and Sons, Lim... | 32,000, 5| 5| 64] G4 O 64 63/9 4 6| 9) G2 Jan.S612 JulySON2 Jan87/12 July87] 4158 
B. Morris and Sons, Lam... 9150! 20/120! a1 3) 2 | eh 6}, 2 \7 for 84-5) 5 Mar86| 5 Dec.86nnil. since; 3, 
eho CTactsry, L. 40,0001 10/10] 6 64, 53 G| |. |8 6 6] Gy 4}! | 7 Deo.83|aiLbetw'n| 6 for 86-7) 848 
Barnagore Jute , : | @| sal gal saly <6 sl 7 87 ate 
Barren's Brwry &Botlg.,L.| 33,334] 5| 5 ee) ee ee ee Grnsplie Dechdl 16Desa a cc 
Birkenhead BrowerysLam:-| 7400] 25 | 25 | a1] Sig] S04] si'| + |S 4 9] 92'| 30'| 8*Mar8G\ 5*Sep 86] 8°Marsz| 5Sep 87| 2051 
Bir. Re ae siaaal 1 | 1; i ww 4 oa} of] 6]. R . & 7ine.83)10 Jne.84 5 Ine. eee ees Roser 
irmingham New Un ’ | | ; i | } - $7 . 87 , 
BirSnall Arms & Metal, L.| _ 8123| 25 | 25 | 814) 31g) 313) 314) 314 | 717 6 oe oe el eds Dee ee 
| hee ene £50,000) Stock.|100 1294134 |125 125x) 134 | 7 4 0134 [123 | 8 Dec.83) 84) So lag ea 
Blackpool Pier .... 7 f | 3 23) 23) 1619 O} 33 2} ...  & for 1884/4 for 1885/4 for 
seme os aks So 8 | 5 | 1) 14, 2 1] 1a) mil | 29) 8 0 Jan.s5(10 July85, 5 Julys6| 0 JulyS7] 8,681 
Bodega, Limited............ | Teoon| 10 | 7 | Bgl ew | | SQ] we | mid | 34] 3820 Feb.85, S*AngS5| 5 Feb.86) nil. since} 4,303 
reel Company,Lim ‘aan 10 | 10 | i a as | i| : ail, | ‘a nil. 2 oe rr 
ighton Aquarium ......... ui “ ; i 2 % in 85) in 86 
| Pie redeem Austicateeiat 4,207 10 | 10 ‘ | woe | see | ne ene eve | coe foes } 4 in 8 con = dn = 5*Aug87 saad 
i . i 23.898 5 5} eae JR peel Ae eee id we | ee | 8 Feb. 86, 4*Augs6) ‘eb. 87| 959 
ee ire 3081| 101/10; 4g 5| 4% 43] ... | 4 2 O 53) 3% 2 May85 14Nov85| 1 May86, 3 Nov86 
ristol Coll. Green Ho el, 4 | | | | 
Brooke, Simpson, & Spiller, | | Py 9} =* Ano86 7 Feb.87| 6 Aug87 ti 
Limited, “A P.vv...n| 17,000, S| 48) 42 48 4) 44) 48) 6 19 Of 48 BY. Te Angee) 7 PehSl) 0 mee] a0 
pews, Devs ee. y Gee ie. | 9 | 104 84) 10 | 104 7 0 0| 224 742.25 Dec.8525 Jne. 8625 Dec.86|'5 Jne.87| 25,981 
Broxburn Oil, Limited. ...... 23,500) 10 | 1p"! 263] 267] 264| 269 26h | 8 8 0 279 24220 Feb.8620 Aug8620- Feb 87/25 Aug87 
Brannet, Mend, and Coy sn) eral 101 4 | 1081 108; 1041 104} 104 | 8 22 6] 104 7920 Feb.86/20 Aug.86 20 Feb sire Angst 135037 
0 o 2,9 10 | 134| 134) 13y 13g, 13% | 5 O 9 144| 134) 7 Feb 86) 7 Aug86 7 Feb87| 7 AugS7 oe 
Dol 5 ORE none 22,500, 10) 10 | 13g Te tid! oF 1S oO cuigl ail 7 Feb.86.7 Aug8o 7 Feb 7| 7 Augs7| RY 
Oe ieee 12,500; 15 | 8 | jaql 13h! 124! 13s) 13g | 7 8 3 17°] 12430 Feb.86,17}*Ag.86 22}Feb 87 174°Ag 87] 160,000 ba 
ryant and May, Limited... ) a 3 | | AS aes 3 .. | 3d JSuly87| .--. 38 
Bryant, Powis, & Bryant ... 100,000 1 | 1} s é 2 ~ 4 ome “a q) ree 4 
Buenos Ayres Harbour low iean | as: | WOM nk. ae ... | 6 Oct.87| 2 
ser orks Teena Cergenie:|” coneaee 100 ee | 00 |e oF 7 S| 4g 3 10 Sep.8510 Mar86 5 Sop.86) 5 Mar8i) 5,362 2 
urnley Paper Works, L. Ee) | esl as! wal Gaile 1 1538 44/2 2¢.85:20 Jne.86:20 Des. 86, 7 Jne.g7 ’ 2 
Burntisland Oil, Limited ... 13,700| 10} 83 5) 53) 43 ot ots er 198) " — a 6 July8 is 
Catalinas Wareh’ses & Mole al ae = uly87) $25 
ofB. Ayres6% Mt. Deb.Stk.| £300,000, 100 109 104x 104 103 las 3 °Sal 3 | 6 Feb.86, 6 Aug86 6 Feb.$7 6 Aug87, _7,753 oe 
Cannock and Co., Limited... 21,250 5; 4 38 “3a ly 133 “VE ls 6 gl 24 1210 Oct. 8410 Oct. 8510 Oct. $610 Oct. 87, 23,463 rine 
c Davidson and Sons, Lim. 72.000 a | R. at St 72 73) 7818 4 CLIO] Tu | wwe |e FO mg] iz 
eara Harbour Corptn., L. 10, { i #8 
en reg Salt anus - a 7} ‘a 5 0 0 PA 7 3 Feb.84, 2}Feb.S6 21 Feb.87/1j"Aug87 fe 
Jorks, Limited .. ...... , Po pag 9e* ae RT 28 F 
City of L ot ee a tad * § Feb.87\12 Aug87} 106936 ix 
67 minimum preferred. 7,500, 25 | 20 | 44 Sait aad te | eal 5 a Tl iiseneean Jae 36\ 6*Dec.86) 8 Sne. 83 64,813 it 
City of London Real Prop.L! 20,000} 25 | 12 | 16 | on a3 Oo 5 0 6 9} 83! 6*Dec.85 6 Ine. 86 6*Dec.86 6 Ine.87} 12,468 c& 
Do RoW... .iisidlibusseiiecs 40,009' 125) 7 hy +. ll 11k, . (3 £ 9 13| 11] 7 for 83\ 7 for S# 7 for 85) 7 for 86) 1,853 a 
City of Santos Imp (L.), pref. 10,000 10 | 10 1 ax $ | = | 14| .. |S 2 3: 9 64 1}Apl.$6)1,1,0ct.86 1 Apl.87}t4, Oct. $7} a BS 
City Offices, Limited etesdeces | 17,003; 40 | 354, 7101 99 100 j } 4 10 102 97 | 4h Jan. 86 4, July86 4} Jan. 87) 4}July87, 5 
Do 44% mrt.bds,(1%sk.-fd.)} 120,009} 100 |100 100 3% Ri 33} 3h | mil. | 4} 3% 5 Dec.82 0 Dec.83 0 Dec.84) 0 Dec.85; "590 ba 
Clifton Hotel, Limited ...... 2,715, 10/10) 33 oe ot oe 7g | 412 0 79| 74) 3hFeb.83, 32Peb.S4, 3]Feb.85, 34Feb.86 om 
tifton Suspension Bridge...| 3,250 10| 10) 7# ff 2 F882 10 Oo} 94| 43/5 for 83,10 for 8412 for 85 7} for 86) ‘8,000 = 
se aay Oi ee bees i aoa _ | . ar ge | vs | oe | 4§Jan.83 5 July83, 5 Jan.$4) nil since ; fs 
Olonial Ci , Limited! 000 Ce st ee Be ee ~ m 
Compagnie Générale des! BS re dl od 9§ 10 16 6| 104 8213) for 83,124 for 84,163 for 85/169 for 86,20,117 dr E 
Asphaltes de France ...| 16,000) | 6 6 se = - 9/1 18 | nil | 214, 13 | 2Mar$3) 3 Mar8¢! nil | since i} 7,792 F 
ryetal Palas sss | 100 2) ay 14 2) 1h | nik | 54] 14No dividend —rede m.after 7}jpaid ea is 
ee ered | Z. ity e | } 4 “ > ll an 118 i113 | } eat nae | eee % 
Do 6% First (1887) deb. sk 200,000} 100 100)... 118 LIS L124 11 leo lsgoup 0. ane iA 
Do6x Second (1885) wf | 163,500; 100 ‘100 | ... | 58 on — 52 | is o wl ak. aes r wre fiw a 
Do6% Third (1837) ” | —164000| 100 [100 |... | 48 Bt 3x, BAS 5 €| 33] 3h 15 for 83:5 for St 15 for $5.17} for $6) 17,165 % 
| Culter Mills Paper, Lim. ...| 40,000, 1) 1) 3 St 64 c 63 6 15 6) 7 | 6% G*ApL86 8 Oct. 86 7 Apl.87| 8 Oct. 87 769 i 
Dalgety and Co., Limited...; 200,000) 20) 5. 63 °! 107 an | 4 & 6109 104 4}Dec.85\ 4}Jne. 85 44 D<0.86) 4}.Jne.87 $ 
| Do 45% debenture stock...! £500,000|Stock |100 108 i 93 93x . 1£ 1 9100 | 98 fe eee | nee ES oe 17.756 $3 
Dalmncss ered. debs stock ve] a = bee M04) 11 10}, 11 | .. 43 0 0 23}; 103/30 for 8320 for 8425 for 85.25 for 86 , Bs 
neny Oil, Limited ...... 400, etre r ed z 
Daniell & Sons Breweries, L | | 42 | os 7 July87 es 
” aor i | : i ‘ é > | 6: 1 12 | esa j eee | . } 
7% Cumulative Pref... 7,500, 10; 10 12g) 124 7 y "4 : = 3 ey oe eee ee ee e 
Do ordinary... 7,500, 10/10 | IL) 1? S41... | 8 & 17) 10g ThJuly$4! SsJuly85 4 July85; 4 July87} 1,120 S 
| Davy Brothers, Limited ...| 3,000] 50 | 22h 11 | 11g, 10) 11). | 8 8 o 54 5 Jan.86 5 July$6, 5 Jan.87, 5}July87) 10,001 e 
| Devas, Routledge, & Co. L| 20,000, 10, 7| 6§ Gf Gt 64 .. | e 6 Ol 43 11}§ 10*Feb.86 12 Aug 86 10" Feb.87)12 Aug87/ 107,175 ' 
| Distillers, Limited .........0. 83,768} 10} 10 13% .. | ;.. = “" |g 2 6 33 3| ail  (1/2Feb.861/ Feb.87)1/ Augs7| > i 
| Dublin (South) City Market 20,000! 10; 10 | 3%s 3% 3s oo ois 617 6 295 29 |20*Apr86 20 Oct. 86 20* Apr 87/20 Oct. 87 160,4 
| Vunville and Co., Limited... 50,000; 10 | 10 294) 29% =o ae 215 6 103) 44,0. . | 5 July86 8§July87 
ny C.. Powder oo. ccscceces., 11,869) 3, 3 | 103, 103; 93 " " "| ” 
Edinburgh Railway Access! lia! vl o7! es Gix. 6 | 418 3 Th 6) 4 Oct.St) 5 Oct. 85) 440ct. 86 3 Neva} 130 
and Property, Lim. “B”| 3,069} 10,10, 7| 7; 64 Gix '5 2 9 9} 8} 4}May86) 4sNov86| 4}MayS7} 44Nov87 
poo Preference 44% “A”! 2931} 10/10; 9; 9, 8} Six ls @ a 34 21} 16 July84 16 July35 16 July86)16 SulyGl}.. SARS 
puburgh Cemetery......... 14,507) 1 1) 3) we} ee | 8 (8 0 g 2 | 1p 12hJne. $4!2jJne. 85 12}Jne. 34 12hJne.87} 2,246 
puburghSouthn.Cemetery | 9,787 1) 1) 1g -- éee) Life ee ace 2h 13310 July3#10 Ju'y85 10 July86 10 July87| 
_“tinburgh Westn.Cemetery 10,438 1 | biogla.t.. 2 eS 
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TRUSTS. 

American Investment Trust 
Limited, 5 % preferred... 
Do deferred ..........++...+ 
Foreign, American, & Genl.| 
Invest. Trust, L.—Pref. 

Do deferred...............+5: 
Do 4% perpetual deb. stk.| 

Foreign. Col. Gov. Trust,| 








Limited, 5 % preferred £1,202, 455) 


Do ieee. 5 sR sxe kackieeuhen 
Globe Telegraph and Trust) 
Do 6 &% preference ......... 
Govts. Stk. Invest., L., 5% pf.’ 
Do. Deferred ...<:.00accsse 
Do 44 % debenture stock! 
Mercantile Investment and! 
General Trust Pref. .. 
Do do Deferred ......... 
Do 4% Deb. Stock......... 
Municipal Trust, L., Pref...) 
Do Deferred .........++... 
Omnium Securities, L.—“A”) 
Railwa ay Debenture Trust, L 


Do5% deb,, red. at 10 pm.| £1,000,000 


Do 44 % debenture stock| 

Railway Investment, L. pref! 
Do deferred.........+++...++ 

Railway Share Trust,L.,A sh 
Do 


— 6% Bsh.| 

l[stScottish Amer. TrustCo, L 
DE DAU: 5 caticedsviecgeis 
Sel Bb On capens vbsinnts 


Submarine Cables’ Trust... 
United States & S. American! 
Investment Trust, Lim. | 

Do Doferred.. .....5......0+s 
Do 4% Perp. Deb. Stock. | 


ee oo lway Carriage} 
ron, Limited ......... | 
Birmingham Rail. Carriage 
al Wagon, Limited... 
Do second issue ............ 
ee j 
Bristol and South Wales! 
Railway Wagon, Lim. “| 
British Wagon, Limited . 
ib Siieentamidemienieien : 
' TD sein pcagckhnbededstadnekinane 
'|| Gloucester Wagon Co., Lim | 
Do 5th issue ............... 
Lincoln Wagon & Engine,L.| 
Metrop. Railway Carriage: 
’ and Wagon, Limited...) 
Midland Rail Car.& Wagon, 
Do 6% preference [Lim. 
North Central W. aa (Ro. 
therham) .. 
Do 2nd issue ............ 
Do 3rd issue .........:+... 
Do 4th issue ...... 
OldburyRy:Car.&W gn. ‘Co L 
Do preference shares...... 
Railway Rolling Stock...... 
Do 6% pref., irredeemable| 
Do 6% pref., irredeemable| 
Scottish Waggon, Lalas 
Do new shares.............. 
Swansea Wagon Lim. (ord. ) 
Do 10 % preference ...--.| 
Union Rolling Stock, Lim.. | 
Do Preference 6 % ......... 
United States Rolling Stock | 
(Ist and 2nd issues) . 
Do 6 % debentures......... | 
Do 6% Real Estate bis.,’95! 
Yorkshire Rail. Wag., i. »Al 
Do 3rd i a" MR) Sbvdsodéadess 
De BW G in noes ceosiee ni 


- 


OTHER OOMPANIES —— 


Aberdeen Commercial .. 
Aberdeen Lime ............... en 


Aerated Bread, Limited ...' 


Agricultural Hall, Limited) 
Aluminium L., “A” shares! 


Anglo - American Brash | 
Light Limited............' ij 
Argentine Sugar Estates,&c.| 
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MISCELLANEOUS COMPANIES— Continued. 


PRICES OF THE , Last vee PRICES OF, 














Rate % per Annum, inc luding Bonus, 


Lowst. 














£500,000) Stock |100 [1141154 4 11153, 1094 
£500,006! Stock | /100 ‘1084/1094 10841085 


£750,000) Stock 
£750,000) Stock 


5 Mar8¢; 5 Sep. $86) 5 Mar87) 5 Sep. 87 
5 Sep. 86! 7 Mar$7 


100 | sah dain 
100 11134)1144,1135 1135, 1134, | 
£500,000) Stock |100 1102 /105 102 [105 | 105 


$)1204}113 5 Mar 86 





: Sep. 86 5 Mars?! 
5 Sep.86| 7 Mar87 
| 4 Jne.86| 4 Dec = 


6}1284)1194) 5 Jan.86) 5*Julys6) 
5 ol oa al 9 Jan.86 S°Tuly86} 0 














Stock |100 | 1244) 1254/1243 )1254) 125 
5} Stock no tary 1294) 1274) 128), 128 





| “| 5edulys 





| 133! 198) 134) 133, 
0 | 98 100 | 98 ae | 


ena 
ScSoneod 





aime me te © Se 





ez 24, 720) Stock 





|Stock {100 |107 wih 





aa 1084, 5 Mar86/ 5 
; Sh 8 Mar86) 


100 | oo, Inti 10941 
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Sem Ot 








Sete mtd bt ROHSAA 
Mh 





9i, 7 Feb. 8t | | Besalyst 
5 Feb.8c) 5 Aug Sf 
s/t; 103 } 4}Jan.8t) 4}J uly8€ 
c 97 1a 4 Apl.8t| 34Oct. 86) 4 
1 ApLSs & Oct.85 


sco Lieve aa 
100 ie 1118 3112 113 4 1124 








£1, 700,000) Stock | 
£1,700,000| Stock | 100 | 23) 2 





Lae ° 
MANVAA S&S Dw © Ce: 





6 Feb. 86 6 Aug 86 
ee 8 May8t 


7hJab.86 74July86 
6 Apl.86) 6 Oct, 86 


188 ey Nat {185 
1904]190j 18 183 | 196 











bn 





100 |100 ain ant 
£250,000) Stock 
£250,000) Stock 
WAGON & RAILWAY OA RRIAGE | 308. 
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_ 2 1 oo. 3) es ee oi eee ieee 
ae ~ : ‘ 
nena anne nme telat inn oe Sennen ene ren ee anne en ae, 
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rr. 


ores 


3 Mar8t; 3 Aug 86 
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DP Gr Oe 


we. 
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0 Sep.8 a 0 0 Sep 83) 
0 Sep.8.| 0 Sep.83} 
2 Aug86\12 Feb.$7 
6 Feb.8i 6 Aug &6, 6 Feb.8. 





“a 
2s ae: . ° . e 
eerie 





= 





6 Jan.8t| 6 JulySe é Jan. 8° 

9 6 Sep. 84 6 Mar.8’ 
4,Augs6, 5}Feb.8' 
3 Feb.8i 4} Angs6, 54 Feb.8. 
5 Feb.86 4} Augs3 54Feb.8' 


wu Sa Sari i 


24 FOr Te ee 





me 


[| -aSSE8 Se 
Cea BO GS 

Lod 

> Tm Sos 


























0 Apl.8;)10 Oct. 84 84'1 


onmrn 


Hei 85, aTitNes 8 
2 Mar82)10 Mars: 


ee 


eee 
xac~ 











0 Aug85, 2 Feb.8' 
0 Febs:| 0 Aug85) 2 Feb.8 
oo 10% to Jan., 85 


— 
ouonn 


_— 


on 





il. since 
+ Exclusive of allotmen nil. si 


iene 


t of shares at par 








TNov. 30, 1887, 





tay | 
‘Resrv, & 
'Bnce aft, 
L ast Diy, 


—_——. | 
ee | 


5 Sep. 87, 42,386 | 


4 Jne. 87 


5*July a ni | 
0 
23 July87) 


4 Sep. 87 
5 Se 2p. 87 } 28,804 | 
Oct. Fs 


' 5 July87! 11045 | 


i ily | 
5* Aug87 | oan 
“| Beaues '} 8,25 | 
4 Se pts? 
5 Sept8z| 
5 Septs7| 


8 May87 54,129 
8}Mar87| 62,347 


7] ThJuly87| 48,138 
7| 6 Oct. 87! 95 


5 Oct. s7| 


5 Oct. 87 





ne 
nil since | | on 
0*Aug 811) 7 
| geauess aut 


6 sa 


8,110 AugS;| 17,168 


6 Aug3:) 
6 Aug8i| + 9,582 || 

6 Aug8i | 
0 Sep.8/ | 36,796 
0 Ang8i 


6 Mars} 3,000 

5 Aug8 : 100,000 | 

: Sep. 81 J 7,378 | 
6 Sep. 87! o 

6 Aug8i i 

6 AugS:) \ 19,396 | 

6 Augsi| | 


6 Augsi) } 

0 Augs| | 6,491 | 

Ofor1$3t| J Debit. | 

3 Jul 87) 

6 Tuly8i 3,309 | 

6 July8i! | 

5 July8i 11,730 | 

5 July87! | 

: Sep. 8°) | 9734 
0 Sep. 8: 

2 Aug87) | 19,615 | 

6 Aug 87! ) 

| 

nil since | 

6 Julys7 

6 Sep.8) 

5 Aug3 

5 Augs) 

5 rey 


5,530 | 


10 Ot. $7) 
i, 1986.) | 
24tNv8" | 3,500 
10 Mar34| 1,823 
nil. since | 


nil. since; + | 
t oon 
9,826 | 























Nov. 30, 1887.) 
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MISCELLANEOUS COMPANTES—Continued. 


ese 


Last | yrs. PRICESOF; 

















CaPITAL. Monru. ne 
wane — . t ive yld. 1837. DivipEnps. 
mt. wo | | usi- } Ce 
aan 0 Par.| 3 z E | 8 | ness ig g = 12 - Last Four. (Resrv. & 
"| Share, ‘Siei§sif | Done. 'PerCent. 2 3 Rate par Amps iecseeing Doses _—- 
eet |__| rim. t Div. 
OTHER THER OOMPANTES 3 on, | ‘alec hard 6 Seat meer 
ArthurGuinness 30. r | 22,4 is tock |100 | 280 2342 280 2844 2834 | 4 13 €'300 | j f j 
300 (255 } i 
08: pte £2,000,000! Stock |100 | 1374 . (L374. 1384 | 4 7 9140 ee oe” ig nen rer } e202i4 
at 110 in 20 years ...... £1,500,000| 100 (100 1113) 9 17 ¢ | | 
rnott and Co. (Dublin) L. 37,510 6} 4! i a4 rs ari x18 4 5 91194117 | 5 Sep. 87}... 
Arnott (John) and Co., of | & | 7 18 “| “4 tts 84 Mars6) 84Sep. 86) -sisars7 8}Sep.87| 15,200 
Belfast, Limited ......... 15,000) 5] 4/ 54. aa] 
Asa Lees and Co., Limited... 1,600) 100 | 80 130° i of. i 90) 8 : - 9 5H 5h 8 Mars6 8*Sep. 86, 8 Mar87| 8*Sep. 87} 4,783 
Assam Railway & Trading, me buf oe |G 6,130 124 | 5a .»  |LO May87} 41,695 
Limited—preferred 35,000} 10) 10) 52: 6 5 | : 6 62, | | | 
Do deferred see eeeeeteeerennee 43,750) l ] 8! §) 4, 3 i eee | dl ‘ eee | eee eee co 
De 6 % debentures ......... £242,400) 100 |100 l 3 |= tf 
Assets Realisation, Limited 50,000; 10); 4 mt as ee — 7 o qs: 100 8 Jan, 86) 6 July$6 6 Jan. 87) 6 July87 ses 
Aylesbury Dairy, Limited.. 220,000 18 | a 1h} J ‘| : 5 6) 83 7 \25 Jan. 86 10 July86 20 Jan.87/10*July87; 61,931 
B. Morris and Sons, Lim.. 32,000 5 | 5 64 6} 64) gt! : 0 6} 1}, 8) 5 Mar86 0 Aug 86, 0 Mar87| 74Aug87 3,537 
Bahia Cntrl. SugarFae., Lin. 9, 150! 20 | 29 | of 3° 9 oil a | ; “| 9; 6 12 Jan. 36/12 July86t2 Jan §7|12 July87 4,158 
Barnagore « Jute Factory, L. 40,000; 10) 10 6 1 64, 54! ry oe | a" | 6}, 2 2 7 for 84-5| 5 Mar86) 5 Dec.86, nil. since. 3,253 
Barrett's Brwry & Botlg., L. 33,334 5| 51 6/ 6 54) 54) "ga ma 6; 6), 43) 7 Dec. 83/ail betw'n 5 for 86-7 848 
Birkenhead Brewery, Lim.. 22.254; 10 5 | 5a. gal . io ¢ 6) 7} «5h! : '10 for 86) 10 Feb. 87) 6 Aug87 E 
Bir. Exchng. Buildings, L. 1,400} 25 | 25 | *; | 314 304, oo 4 | 3 3 | 3 58) 53 8 Dee. 83: 10 Dee. 84) 74Dec. 85| 44Dec.86} _ .... 
| MiiBirmminghamNewUnion Mili] 14910; 1| 1 | moo we a 4 9 32 | *) 8*Mar86, 5*Sep 86| 8*Mar87| 5°*Sep 87| 2,051 
| Bir. Small Arms & Metal, L. 8,126; 25 | 25 | 319) 31g, 314) 313) 314 a 17 6 3 %, 8 7}Jne.83,10 Jne. 84 5 Jne. 85jnil. since. 9,238 
Blackpool Pier ........+00006 £50,000 Stock.|100 ak 134/125 125x| 13 | » 74 314 5 Mar. 86) 74Sep. 86.10 Mar.§7 10 Sep. 87} 21,119 
I Do W. Gardena, &c. ...... 9°736 5 Bf of 3 “2 °2i 4 ; i Oj134"| 123 | 8 Dee. 83| 8 Dec. 84| 8 Dec.85, 9 Dec. 86 1,026 
Bodega, Limited...........04.. 40,00) 6} si 11 oan! ‘lal av 0 33) 231 ve for 1884 4 _ 1885|4 for 1886; ... 
Bradbury and Company,Lim 15,000| 10 7| 36! 35| a} nil, | 28 4) 0 Jan.85 10 July85, 5 July86| 0 July37 8,681 
Brighton Aquarium .,........ 6.352 10 10 | i “al a 3 oat 34, 3410 Feb.85, 5*Aug85) 5 5 Feb. 86; nil. since 4,303 
i Do Preference............... 4,207 10 | 10 | Bd : om é| + nil. | nil. nil. nil, eee 
| Brighton Grand Hotel, Lim. 23'898 5 5 . ee Bee | e re - | 4% in 83) 3% in 84 2 % in 85) 24 in 86 440 
Bristol Coll. Green Hotel, L. 3.081 10 | 10 | “4d, ‘5 a 44 5 “e os | 8 Feb.86, 4 Aug86 9 Feb.87) 5°Augs?7 eee 
Brooke, Simpson, & Spiller, 7 | } | | ¢ a 3 2 May85; 1,Nov85 1 May86, 3 Nov 86 859 
| Limited, “ Ai". .0...005 0c 5) 44) | al 
Brown, Davis, and Co., Lim. ooo 9 | 3 1 rH “) By “3 | 6 st O} 43, 33) we «=f Aug 86) 7 7 Feb.87; 6 Aug87 
een heens Oil. Limited. aaa nu. | 1 Z| 5 Julys4 5 Jan.85 5 for 85 | 0 for 46 2270 
| , Limited ...... 23,500; 10) 83) | 103; 8%) 10 104 U7 0 0 224! 7}205 on 
Brunner, Mond, and tT, 47.500 10 10 | s 96%) 26 + ‘| <2) i 25 Dec. 85 25 Jne. 86,25 Dec.86|'5 Jne. 87 25,981 
De ? do ny Bde 92°50 10 | "4 0 | } : ay an 263) 264 8 8 0 272) 243/20 Feb. 86 20 Aug86, 20 Feb 87/25 Aug87 
Do 7 % preference po 1 eS | 108) 4) 104) 104 | 8 14 6) 103) 73:20 Feb.86/20 Aug.86,20 Feb 87/25 Aug87 
Tt 38 ose 22,500) 10 3 | i 7 tw bead aa “at 7 Feb 86| 7 Aug86| 7 Feb87| 7 Augs7| | °°? 
Brvantead BE 2,5 4 | 5 O ‘Ll gs 7 Feb.86 7 7 Aug.86 7 Feb 87, 7 Aug87 
Bryant, Powis oe nee | | | 19 134 124 13h) 138) 7 8 31 17 | 12430 Feb.86.17 iagaae 2}Feb 87/174" Ag 87) 160,000 
Buenos Ayres Harbour | : q 3 is ¢ "| a oe | te ube | 5 July87 
Works Trust Corpratn.| £800,000} 100 \100 99 | | 994 97197; 9736 3 9 
Burnley Paper Works, L 9.942 5 | ‘ ee a 994, 97 | .. + 6 Oct.87 . 
» Le , ei: tf . 3 le 73 48, 3 10 Sep.85,10 M: 7 
Burntisland Oil, 2 | ep. > ar 86 5 Sep. 86 5 Mar87 5,862 
Catalinae W sane tee, 13,700 10; 83 5) 5; 4h “ ies 20 0 © 15§) 4% 20 Dec.85 20 Jne.8620 Des. 86 7 Jne.g7/ 3,369 
of B. Ayres6% Mt. Del | 
Cone rep Et Deb, Stk.| £300,000) 100 10 104x 104 103 10s | 1035 | 5 16 dina a | a eae 
C. Davidson and Sons, Lim. 72000! 1 | a: 33) yh 1 een Sie a 34; 3/6 Feb.86, 6 Aug86 6 Feb. 37 6 ‘Aug8? 7,753 
Ceara Harbour Corptn., L, tase 10 | l IM : i 1¥)5 6 H 2% 1310 Oct. 8410 Oct. 85.10 Oct. 86,10 Oct. 87} 23,463 
Cheshire Amslgamated Salt , | 10 t 8¢) 7 a 78 5 4 ¢| 10 | 7 ad jek! 3 Aug87| 
Work 6 ir 
City of Laebeh Beuiey “i od 20 | | 20 | it a4 |o 0 ‘ 83) 74 3 Feb. 84 2\Feb.88 24Feb.87 4 Augs7) om 
6% minimum preferred... : 7,500) 25 20 | 44 | 45 | 43 a| ... |e 418 647! | 
City of a sen | Oa a: 43 |16 Feb.86 10*Aug8618 Feb.87 12 Aug$7| 106936 
tyof London Real Prop.L| 20,000). 25 | 12 | 16 | 164) 154 16}, 16% 5 2 7 | | 154) 6*Dec.85 8 Jne.86 6*Dec.86) 8 Snes; 64813 
Cityel Rantantiene: Pies nace 40,009; 124 74 9) 9} 83 9) .. | 5 O “| ‘Oh 83) 6*Dec.85 6 Jne.86 6*Dec.86: 6 Jne.87} 12,468 
City Offices, Li mp 9 ), pref. 10,000 10 | 10 1 1jx' 13 | Wily. | 8 2 9) 13 | 11 | 7 for 83 7 for $+ 7 for 85, 7 for $6} 1,853 
Do 447m eee need eeia 17 1003} 40 | 354 73! 74 5 2 3 9 | 64) 1}ApL86)1,0ct.86 1 A pl.87t 1'pOct. 87; 
Clifton tiotel, ids,( 1a. “fd.)) 120,009} 100 |100 |100 101 99 100 » | $10 O)102 | 97 | diJen, 86, 44July86 4h Jen, 87) 44July87| J *** 
| Clifton Senpeladien aes nesses 2,715) 10/10) 34 38 34) 3h 3h) me. 43) 34, 5 Dec.82 0 Dec.83 0 Dec.84 0 Dec. 85). 
| Clippen’s OU oid ridge... 3,250) 10; 10!) 73 7% 73 78) 78 4 12 } 73| 74) 34Feb.83, 3¢Feb.84 3}Feb.85, 34 Feb.86 520 
olonial Coa’ meg yesces | 18,390) 10,10) 5g) 6) 5g 6} 6 L219 @ ve 4a 5 for 83,10 for 8412 for 85 7} for 88) ‘on 
Compagnie Sekine tend 200,000) 10 |G five | vee | vee | ee | nee | one | ve | 44Jan, - 5 July83) 5 Jan. 84) nil since 8,000 
Asphaltes de France ...| 16,000) 6 6 | 9} 93 9} | 10 
5 Of 98 10 16 6 104; 8284 for 83 124 for 84,163 for $5)163 for 86/20,117de 
Crystal Palace ............ | £200,535|Stk. } 100 a "2 i 18 Ms _ | * Hii No divide 3 Marsal 3 nil | ou rae 
: 2,140)! ‘ 4 2 | (mil, No dividend — rede m.aft idon A|j 7 
pbk First (1887) deb.sk | 200,000] 100 100 |... 118 113 1125 WIL |. hasta “5 re 
Do6x Thied (iegn ” | 163,500) 100 100 |... | 56} S25) 523, 52 | 58 | 52h) on rr | ans kag 
Sues ar (1887) » | 1GH000) 100/100 |... | 48 429, 424. | ne | 48 | 424) Sole oS Bae 
algety and Co Ti im. 40,000 1h 1 3h Sfp 3h 3yf5 3h 5 5 33, 3h 15 for 8315 for 84 i5 for 85:17} for 86) 17,165 
Do 44% debeo? uimited...| 200,000| 20| 5, G63 6} 64'6jx 63 515 6 7) 6 6*ApL86 8 Oct.86 7 age} S| Oct. 87] 123,760 
Do 44 irred. d 7 stock... £500,000) Stock | 100 108 109° 107 U8 | .. | 4 4 6109 | 104 | 45Dec. $5) 43Jne. 86 4}Dec.86, 4}Jne.87)... 
Dalmeny Oil 1 eb. stock ...) £218,200, 160 100 100 1100 | 93 | 93x) 4 2 9100 | 98 | .. | 4Oct87} .:. 
Daniell & Sons econ at 2,700, 10; 7 104, 12; 103 11 | i 0 0 23}; 104 30 for 83 20 for $425 for 85,25 25 for 861 17,756 
e8,1s., | i { | 
x * Cumalative Pref. .. | 7.500 10} 10 124 124 12 124 12 | 5 4 6} 12412}... | ve | | 7 July87 
avy Brothers, Limited 7,500, 10 10; 11,12; 11) 12) NE) Ss 6 8 12; log ts tO July87}... 
| Devas, Routied mited ..,| 3,000 50 | 225 11 | Ils 105 11; ... | 8 & A174 105 ThJulyS4) 5$July85 4 July85) 4 July87 1,120 
istillers Limite’ Co, L. 29,000) 10; 7 | 6 6f G+ 64 |} 5 13 3 63, 54 5 Jan.86 5 JulyS6, 5 Jan.87) 5}July87; 10,091 
| Dublin (South) City Mocca $3768! 10/10 13; .. .. 13g)... | 8 6 O 14911} 10*Feb.86 12 Aug86 10" Feb. 87/12 Aug$7| 107,175 
| Dunville and rity Market 20,000! 10 | 10 | 3fei 3} 3e5 33) ... ‘ori. a nil. 1/2Feb.86 1/ Feb. 87) I/ Aug$?7| 3,153 
Powdae? » Limited... 50,000 10} 10 294) 29], 29 29x, 28§ | 6 17 6) 29%) 29 20*Apr$6 20 Oct.86 20*Apr 87/20 Oct. 87 160,495 
Edinburgh Railway Access| i, 2) 3} 3 | 103) 103, 8; 9) 9} | 2 15 q 103 a | | 5 July86) 84 uly87 
and «Rp» | 
Do prefenaese ate “BY 3,069 «10, 10 7 | 7) 64 Bix 6 | 4413 3 7 6}, 4 Oct.8) 5 Oct.85) 440ct.86, 3 Oct.87}) 499 
Edinburgh Ce 045% “A 2,931, 10; 10) 9; 9; 8% Six) .. | 2 2 9 9% 83 4)May86) 44Nov86) 4}May37| 44Nov87, 
EdinburghSouthe behdeeses 14,507 l | Bi aE don d sos | S| |5 G 9 3k 23916 July8t16 Juiys5 16 Julys6 16 Tne. 81 3,410 
‘dinburgh We an rematery | a9 Bp OD] Da | on | 1%! '8 0 9 2| 1p 12}Jne, 84!2jJne. 85|12}Jne. 36)12}Jne.87! 2,246 
amen stn Cemetery 10,433 at aoe oe Oh ae ee soe ig 10 July3410 Ju'y35 10 July86 10 Fuly8t) 
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+ 13/4 of capital returned, July, 1887. 
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t Including 10% paid out of reserve. 
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MISCELLANEOUS COMPANIES—Continued. 
oi os pe eect —e 5: haalanie 
PRICES OF THE Last yrs. PRICESOF, bak ———_— 
CAPITAL. | MonrHs. Saat divs. yld.| 1887. DivipENbDs. 
‘ ———— I Busi- Investor | —- —>\X—vn—"r” ileal i, 
NAME. Number Amt. | # 2) Z| ness at Latest) . jas Four. (Rearv.& | 
of (Par. S ‘ rice. | & LE % per um, Including Bon wang 
Shares. | Share, | je] | 3 | 3 Done PerCent. x | * Interim. ng oe | 
OTHER QOMPANTES.—\(Oon.) Pa Pa oc 
Egyptian Cigarette & French | | 
Govrnmt. Tobaecos, L.| 5| 5| 19 3 | 33 23; 28 | aoe 34) 12) ate we se a 

Eley Brothers, Limited ..... 10 | 10 | 38 39 | 37 | 38 38 | 518 6 39 36 [25 for 1886 Jly! & Feb 20 Feb.87 10 Sulysi| 64,070 
English & Australn.Copper,L 3; 2 gf & @ 8 ve, _ nil | 3s) 2 Mar 82) 4 Mar83 2 Mar84 nil since. lgoarabit | 

Engiish Crown Spelter, Lim 5| 5| 1 2/ 1% 2} Hehe gl at) $810 for 84.[10 for 85. 10 for 86. 5°Nwvs,) 
Firmin & Sons, Limited...... 20 | 20 | ... | ved ae | bev I Fg haa ea {7 Oct. 8z) 24 for 83 5 for 84) 6 for 85| “a | 
eellan gindl 0.5 Aa evesenseees v) a) a j oi etaew 8...) we 10 for 8610 Augd;| 2285 
Fore Street Warehouse, Lim. 16 | 14 | 134| 34 13 | 134) 13f6, 5 3 9 144) 123| 5 Jan.86| 5 July86) 5 Jan.87 5 Juryo; 41.955 
Foster, Porter, and Co.,Lim 15 104) 144 15 | 14 144) 144 6 7 9 154) 14 | 8hJan.86 74July3s 10 Jan.s7 7gJutyol| 13318 
Frederick Braby & Co., Lim. 10 | 9 64 -. vs» | 64) s- 6 10 9) .. | os | 3*Feb.86) 7 Aug86 3*Feb.87) 5 Augs;| - | 

Do 7 % preference shares. 10 10 | 11 | 12 | 10) Tix) 10jx) 6 7 4| |). 17 Beb.86| 7 Augsé 7 Feb.87 7 pencil 26,718 | 
G. Kynoch & Co.,L.Pref.Shs. 10 | 10 | 1 | ose | ne ice | (Phe bw ete 18{ 7 'LUfor 1584 12forlss | 7 for Bb] 15,429 | 
General Assets Purchase, L. 10) 4| 53) S| Bi By} «(5 )} 619 0} 6) Sh ww iat ie. delta... | 
General Hydraulic Power. 6 6) 7 | 7 7) 7 6; | 1 7 6| 74) 53 ... 1 for 1885 2 for 1386 
ir . Day School, L.“A’ Nas kcael ie bs, | oe ee 5 Feb.85 5 Keb.st) 5 Kev.si]| 6 
ar Coal Bxchange, I iO Fv. | ewe bs | oe aa ‘a ee a a Po oa 

w Royal Exchange... 50 | 46 | 90)... |. | 90 4 1h 6) 94 | 88 | 9pJulyS4| 9pJuly85 5} {J aly86 Q}July37| 4,068 
Glenboi Union Fire-Clay,L. 10 | -9| 31 « Jw] Sl oe 710 0 434! 2h) 74 for 84) 35 for 80\ 24 for 86 25 for &. “Tn | 
Glenrock, Limited ........ woes 1| 1 Ai 8 & 4 q ins | al sive bie Bok aie ah ja 
Goulding (W. & H. M.) Lim. 10; 8| 8 | 7 74| 74) 76)7 2 6 8h 7 | 7 Jan.86| 7 July86) 7 Jan.87, 7 July87| | 
Harrison, Barber, & Co.,Lim. 5| B| 43] 44) 4) 43) 48) 0 17 9 5a 4 oho 74Augs6| 5 Feb.8j| 5 Augd’) 
Henry Bentley and Co., L.| 20 \ 17 |... | oe ose (ass | aed a | wt one és 3/6 pershareJuly,o7) .. | 
pt ne = : 4 “ “ia ot oe “a 0} ... |.» | 6 Jan.86} 6 Aug86) 6 Jan.87| 6 Augsi| 1,234 | 

n&Co.,Lim. | 10 6| 2% 5 Sep. °45| 3 Sep.86) 3 dsep.o7] 20 
H. Ys Vivien and Co., L..| | , | | ¢| “i4| 5 Sep.84| 3 Sep.86) 3 Sep.06 3 Sepsi] AN) 
4 “A” Pref. Shs. ......0+.-- 10; 8|.3, 3)| 3) 34 ... nil. 5 | 2 ose 3 Jne.85\ nil since | 5,038 | 
Hildesheimer, 8 and Co., L | 5} 5\ 53) 34 5}, 4 5 9 1 6 5 si a 0 Julyst - | 
Hodgson’s KngstnBrewy.,L 5| 5| 5 St 5) &x Bye) 6 10 O| SR 4 “ 5 May87\ 8 Novsi| ... | 

Do 5% deben. (regtd.) fis 100 |100 |t07 108 107 108 |... | 412 6)1103:105 ‘a shi 5 Mays7| 5 Novi | 
ae Oil, Limited......... 10 | 6 3H) io don Le Ste 6) 5 23) 10 July85| 8 Juiysd 5 Julyd7) | 
op Bitters, Limited ...... ¥i4 6 8} OUR His 6 8 Ye) | _ {kO May8i|L0 Novi)... | 
Hotchkis’s Ordnance, Lim... 10 | 10 | 164) 17 | 164 17 | 164822 15 6) 184) 122) | 20 Augs7) 

7 % Do Preference......... . 10 | 10 | Lif) WNg) LA | 12g) TNR le £ 6\ 12H 84! | ca | 17 July8i| | 
mF. % debentures suited £240,000, 100 100 101 102 100 101 | 101g | & 0 O02 76 . “do. | & dulysi| | 

ames, Lim. .. ... 5 | 24) 23; 2 | § | 5* | 7 87) 5*Uct.87| 

Hall General Cemetery (25 b| 28 | a 8 s 24 2 | 6 Apr.86| 5*Oct.86| 7 Apls 6 Uct. 87| | 
Imprord Wood! ere’ 2 - — “sy ‘3 | 204) “ 6 2 621 20 Ps Mar84/21 Mar85 18 Mar8621 Mars?) 1,39 | 
Trich Light Rails, & — i | | i 4 (20 10 J 104) 84\ 8 Mar 8410 Mar86|10 Mar ‘ Mars7| 15,413 

gua. 5% inserbd, certfs. 100 |100 | 994/102}, 994)1024) ... 19 01024 99 5 July8i| | 
oe and Co., Limited | 5 | 5| 3| 3% 28 24x; 3 ‘ 3 6 3 " 4 oe: ae Nov86 5 Novell al | 
Toh ——— Sons, Lim. 150,000, 15 10 | 123) 124, 128) 123, 5 8 6 124 123) 9 Feb.86| 5*Augs6! 9 Feb.87| 5*Augs7| 915,422 | 
~~ aS — Limited... 10,000, 10; 10) 1% ST 3 1g) + nil. 2{ 1 | 7*July83| 7 Julyd4| 7 Feb.8o, nil since | 3.35) | 
Langd Oh & Co., Lim | 30,000 9 | 6/1 cow | ces | fs, 1b nil, 1?) 1}) 4 AugS4 0 Feb.85| 3 AugS9| mil gince.| «| 
4 em.Manure,L. 25,000 7| 7 | 238 Qt 24) 23) «. | 3 13 6| 3s 2%) 3 Nov 84 2sNovs5 24 Novs6! 1gNov o7. 4,415 | 
_ g on ee Limited ... 14,332 10 | G | ou. | vee | coe | one | ce 1 eae \10 Feb.86.10 Aug86|!0 Feb.87)10 Augd:| | 

De % ae em 2 2 2 | 5 43) 43) 9 4 6) 5d 44) 6 Sep.84| 5 Sep.85| 5 Sep.do 5 sep.di \ 8.500 | 
Levy's Jute. Spinning ‘and , ‘| a see oes | 108) 6 10 5 11g! 10%) 7 Sep.84 7 Sep.85, 7 Sep.d0) 4 Sep. ds | 
Sack Works, Limited ... 17,558, 10| 9| Mi.) | 2 il 34) 14\ 5*Sep.83| 7 M | 5*Sep. 84! nil since o14sraht | 
se Extract of Meat, L 24.000) 20 | 20 | 52 | 53 | 51 | st “ 26 , sli tor elds onlimh for ubla24 Stor 86 162,815 | 
Knoles Manufacturing, L 13,225) 10 | 10| 25|26|24|25| 258| 8 0 6) 20) 24 125 for 83125 for 84/20 for 8520, tur at) 35,27 

= mavens Limited ...... 11,119} 25 | 17 | 35 | 36 34 35| ... | 5 16 6| 39 34 \14 Feb.86.10 July86|14 Feb.87'10*July87 | | 

D one 12,000, 10| 6 12 | 124) 11g) 12| 12 |6 0 9} 13h) 1 114 Feb.86.10 Julys6 14 Feb.87|10*Juiyd7 ¢ 104684 
Live ee ake Os vdivasicns | 5,000, 20 | 20 | 26 | 27 25 | 26! 254 | 412 3) 28 | 25) 6 Feb.86| 6 Julyso 6 Feb.87\ 6 July37 ) | 
ee otel, L 10, 10| 5) 78 a | 7 wer | $28 2S 7}, OH) 7 Feb.86l S*Julys6, 9 Feb.87 d*Julyd? 13,500 | 
oi pee ee 20, 20 | 20 |248x, 24§) 24) 24 | 24h | 4 17 6) 284) 24 | 7 Apl.86| 6*Oct. 86| 6 Apl.s7) 5*Oct. 37) 16,381 | 
oe th.Shore Mills,L 8, 20 | 20 | 123) 124) 12%, 125)... i 164} 103| 5 Jan.85) 5 Aug85 Q Jan.86 0 Augd>, 53,829 | 
iverpool Safe Deposit Borie 2,000 10 5 8}! cus eee t 8+ 318 9 84) 78 a | 64 tor 6) 
sivexqeal Cevasens Limited 90001 5) 4| la} |.) Th . | ete be 
We She erence, 1875... 2,000} 100 | 45 | 48 | 49 | 48 | 49 | 49 \5 12 6) 49 | 46 | 6 Jan.86) 6 July86 6 Jan.87 6 Jutydi| 
caries iggy no aay ae 5| 5} 3gx\ 4| 3h 3% 84) 8 O u| 44) 34| 8 Mar86) 5 Sep.86) 7 Mar8i) 5 Sep.8% 
Sanshoster ilewal. Salen 1| eae Pt ae | cael ee | oe 6) 2 14! 2hAugsd) 2hApi.d6) Lgaugo6, 3papso/| 

Do No. 2 ae * a ee ee 7t# 67%) 5 10 3| 88) 78) 9 Feb.st ShJulys6| ¥ Fev.07| syd ulydi | 

ee we ee 4 " a4 eh st oe | cy 9| P| 3 | 74Feb.86)5} J uly86 gles Aad uly 

eeeeee evovsvesease ’ 2 eee soe | ae 9 ‘ 7 2 Veb. i) 42 Si) on 
ence ie teed cour 009 Stock 100" 1774180 Wis 180'| | 4 3 a Sat Stacea| 7hMareo 7iMar86| iqaisroi| 174 
Martin, Hall # Co. Limivet| 00000) 10,| 10, " ¥ poe 68 ee ee g4| 9 for 85 9 sor SO TAfor 8) 345 
Max itWecton Electr, L| 900,000, | , * i ah tale” 4 ‘ i § Aug82) 8 Jan.83| eer 8b Pee! 4n0 
McRirney & Co., Limited...) 11,576) 5 | 5 ot ae | | ar eee vs feb.86, 5 kebo-) 158 | 
McKenzie (Thos.) & Sons, L. 4x74, 10\10{ 44}. | +. | aah. | . om ‘t 2 Bebe ween oust 3 Anges Sraugs]| | 
y er’s Safe, Limited ...... 14,000; 10 | 10 | 10) 1l 9 | 10 | 9H! 5 0 0 154\ 9 | 5%d ee oevee| §*Jan.87, 5 Augds! 15,904 

organ and Co., Limited... 30, 5|\ 5 | 4h 44) 44) 45 4 | 4s\ 43 an.8615 Aug86 —- M 
Morris’ Tube, Amntn.,&e.L 20, 5 5 44) 4}) 34) 34) 3th eee | 4i| $i eee eee ore ove * 
Muntz’s Metal, Limited ...' 26,905 10 5h| 54 64! Bt! 6k 6h a 8) 4) Pr vee A ges ae! 

Ths AE OOO fossa isco a 10 10"| 93] 10'| 931 10 | nil. | 6b| 44\10*Sep.8410 Apl85 10°Sep. £2 nil since ||... 
M. Oldroyd & Sons, Lim...| 60,000 10| 8]... | Ya mil. | 104) 7§/10°Rep. 8610 Apl85 10*Sep.55, nil si) 35901 
National Safe Deposit, Lim| 24,460 we | oral ve jones ae Lae | ace | & Beb.84| 5 Feb.t5| 5 Feb.ds lugtev.>,| 

a oo ’ 8 8 3} 34 3 | 3x) 3¥6 3 yy i | Tt slaisNavad 
Native Guano, Limited 34 15 0, 4%) 23] 4gNov84, 1zNov85) } Novo bhi Novo: 
, Limited ...... 965, 5\ 5| 2 o4-22} 2) 1h wi | 2h : ow + 
Nelson Brothers, Limited... 16, 10| 8| 74 8| 7) 7 oe b} 13) nil. nil. on | ot | ‘997 
Nettlofclds, Viele ..:...ss0 42, 10 | 10 | 128 1231 124) 124 138 5 14 6| 84) 7 6 Mar86, 8 Nov86, 6 Mar8i) 4 NovS, ee 
Do 5 7, preference wee Ql, 10 | 10 | 125, 124 124! 198) 193 |S. 9 2S ort ees Julys6| 5 Janet) & suerte 
eferred profit debs. £240,000, 100 100 |1014 102 101 11014 | 100 | 5 28) 11g) 5 Jan. 86) 5 July86) 5 Jan. 4 5 wy r| 
Neuchatel Asphalte,Limited 79, 10/10! @ 5 ry 0 0102 | 99 | 5 Jan.86) 5 July86) 5 Jan.dé 5 July! 
wee preferred .........| 34,020, 10 | 10 sy sel Ot stk “Se nil | ofl 4\ nil. oi | tik | o 4 
New x plocive, Limited ml $0.00 St tes eal | os ee 44) Layne OS ony 80 1 ae nel 
- > eee eee eos” | Sai ool ws v. Maydi ’ 
| ’ 3t' 3ti 54) 5g) 43) 5} 5 11 19 6' 626) 28 er | e om } . a 20 septs] 
































ERO 
re West 
po6 %P 
Nobel’s Ex 
Nordenfelt 
Do 5 % 
Norton, Br 
Oldham Br 
Patent Nu 
Patent Sh 
Do 5 % | 
Pawson at 
Perry an 
po5 % 
Philip M 
Gruneb 
Phospho- 
Pilson, J 
Price’s Pi 
Primitive 
Pumpher 
R. Golds’ 
Recife I 
5%de' 


| Do 
i Samu 
H Shar] 
Sims 
Smex 





















Nov. 30, 1887.) 


_ 


_ 
OMPANIES—(Ojon.) 
ore a eae Brewry,L 
Do 6 % preference ......... 
Nobel’s Explosives,L. Asspt. 
Nordenfelt Gun & Amnt., L, 


Norton, Brothers, and Co.,L 
Oldham Brewery, Limited... 
Patent Nut & Bolt, Lim ord. 
Patent Shaft & Axletree, L. 

Do 5 % preference ......... 
eee Co., Limited ... 
Perry and Company, Lim... 

Do 5 % preference ......... 
Philip Morris and Co. and 

Grunebaum, Limited...... 
Phospho-Guano, Limited .. 
Pilson, Joel &c., Electric ... 
Price’s Patent Candle, Lim. 
Prinitiva Nitrate, Limited 
Pumpherston Oil, ‘“‘A”...... 
R. Goldsbrough & Co., Lim... 
Recife Drainage, Limited, 


Richard Hornsby & Sons, L. 
Rio de Janeiro City Imp., L. 


Rio de Janeiro Flour 
Mills, &c., Limited . 
River Plate Fresh Meat, Lim. 
Robert Campbell & Sons, L.. 
Royal —_ & Summer 
and Winter Garden, L. 
Do 6 % preference ......... 
Royal Niger Co. (Char. & L.) 
Do fully paid .. <:.......... 
Runcorn Soap and Alkali, L. 
Rylands and Sons, Limited .. 
Sadler&Co, L., “A” ...... 
Do “B” and “C” ... 
|8. Allsopp & Sons, L., Ord. 
Do 6% Preference 





Do 44 % Deb. Stock ...... £733,320 


i Samuel Fox & Co., Limited 
} Sharp, Stewart, & Co., Lim. 
} Simson and Mason, Limited 
Smedley’s Hyd.(Matlock) L 
Smith, Garrett, & Co., Lim. 
Do preference ............... 
Southport Pavilion& Winter 
_, Garden, Limited ......... 
Spiers and Pond, Limited... 


Do 5% st Mortgage Debs.| £220,000 


ee eee eee 


Spratt’s Patent, Lim 
Spratt’s Patent (America), L. 
Spratt’s Patent (Russia), L. 
Star Paper, Limited 
ponent JoveroUbbdee des 
Swan nited Elec. Light,Lim. 
“yon and Co., Limited.. 
0 


eeeeee os 


| Thomas Adams& Co.,L., Prf. 
Tramways & GenralWks., L. 
Tuswell’s Brewery, Lim.... 
tion Plate Glass, Limited 
United Asbestos, Lim., “A” 
BoB” deferred 


United Horseshoe & Nail, L. 135, 900) 


Do 8 % preference 
uted Limmer & Vorwohle 
Val Rock Asphalte ........ 
ve de Travers Asphlit, P. L 

\ctoria Pier & Promenade 
Hotel, Limited 


Walker and Smith, “B,” 


Vaterlow Bros | 
ate & Layton,L 
W atney & Co, (Lim.) 5x debs 


rd and Sons, Limited 
= . Fordham & Sons, Lim. 
ebb (J. H.) and Co., Lim 

| west Lothian Oil. " 
iw. tminster Palace Hotel 1, 
| .. Ckems, Pease and Co., L. 
ung s Paraffin Li ht and 
Minera] Oil, Limited. | 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 
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5%debs red bydraws 1903} £100,000 
Do 5% debentares......... £100,000 99 100 | 98 | 99 | 
Do 6 % preference stock.| £100,000 
29x} 294) 29 | 294} 
100 |100 |102x'103 {102 |103 | 


Do5% debentures ......... £318,500 [kU 
100 (100 |104 -_ (104 |105 


Do6% dO safecsie, £165,000 
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| Last yrs. PRicksor 
divs. yld.| 1887. DIvIDENDs. 
_ | Investor|———- —— eeees 
as prices | 1 E | Re Agana tenting on 
rice, te um, including Benus. 
ne. | PerCent. i we per * Interim. 





d 
3; 7%) 64/12 Jan.86 
6) 54 44) 6 Jan.86| 6 July86| 6 Jan.87| 6 July87 
9 26%) 21 |17}MayS4 !24May85/20 May8615 May87 
6| 23) 2 | .. | 10% to Sept. 1886/20 May87 
6\103 | 97 « | & Sep.86| 5 Mar87} 5 Sep.87 
\ 52} 53] 6 Dec.83| 5 Dec.84| 4 Dec.85| 4 Dec.86 


12 Jan.87| 8 July87 


8 July86 











1} yy 5 Sep.84\ 5 Sep.85| 0 Sep.86, G Sep.87 
74| 34/5 Feb. 86 5 Aug86| 5 Feb.87| 5 Aug87 
7 | 6 | 6jJan.86) 6jJuly86\ 6}Jan.87 64July87 

175, 15 |14 Mar86| 6*Sep.86:14 Mar87} 6*Se 

113) 103) 5 Mar86, 5 Sep.86; 5 Mar87/ 5 Sep.87 

53| 24). =| ae [10 Jan 87) 4$S3ep.87 

4| 2h) 1fFeb.84) 0 Feb.85| 3}Feb.86) 5 Feb.87 
#4. |... (8d Dec BHdd Deo.87 

184) 163] 74Feb.86 5 Oct. 86) 7}Mar.87) 5 Oct. 87 

6h. usc bs we a a 

7%, 4 /10 Jne. 8510 Jne. 8610 Dec.86' nil. since 
14! 1910 May86)10 Nov8610 May87 10 Nov87 


} 

$| 85 | 76}| 5 Jan.86| 5 July86| 5 Jan.87| 5 July87 
0| 53] 3%| 5 Dec.85| 5*May86| 5 Dec.86| 5*May87| 
6100 | 98 5 Nov85; 5 May86, 5 Dec.86 5 May87! 
é| 93 | 88 | 6 May86) 6 Nov86| 6 May87| 6 Nov87 
6| 293) 254) 64Apl.86) 5*Oct. 86, 8 Api 87} 5*Oct. 87 
€)1054 101 | 5 ApL86 5 Oct. 86 5 Apl.87| 5 Oct. 87 
6106 (101 | 5 Dec.85, 5 Jne.86) 5 Dec.86| 5 Jne.87 


0, 54 3 hohe a | 6 siaad 
Tah ec | nil. | _ nil, 
43,3 Feb.86)3f5"Ag86)6 1 Feb.87 4,’,"Ag87 


| } 
6| 3%) 19) 1}Beb.86, 6 Aug86| 2}Feb.87) 0 Aug87 
0, 5 | 4%) 6 Jan.86) 6 July86 6 Jan.87| 6 Julys7 
i Be baie fol a 
9 | 4! ol il oe wre 
6| 148) 113 23*AugS5 59*Feb.86| 0 Aug86, 3}Feb.87 
g| 16} 144| 5 Feb.86| 5 Aug86| 5 Feb.87| 5 Aug87 





© D> SS &S 
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oe [nee ove | one | ore | 
| Md ge |. ben geen oe | 
6155 119% as tone | ines 8 Aug87| 
6). 3. | wet ie 
g Ll2 | 794) wait He 44J uly87 


6149 |139 10*Mar86 20 Sep. 8610*Mar$7\15 Sep. 87, 


6) Ik - a. Up s, July, 1887 
9 9 8$15 Feb.8615 Sep.86,10 Feb.87 15 Sep. 87 


86, 5 Jan.87) 5 Ju 


9 7 | 6) 5*Feb.86| 9 Sep.86, 5 Feb.87\13 Sep.87\) » 
0 23 20'S Ja aly yay} 2727 


OQ; 23 | 20 | 5 Jan.86; 5 Ju 
6 | oid 24Nov84 24Nov85 








24Nov86) 24Nov87) 


6 114) 113, 6 July84) 6 July$5/10 July86,10 July87;| 50,102 
soe } ve 


1109 (106 | 


133 93 «18 July8620 Feb.87\15 Julys7| 
et ee 14,369 


"sm lg. i eer 
38) 13) eee | én mee 6 May87| 
Oe Te 8 Se ie 

Oo 48 42:10 Apl86 10 Oct. 8610 Apl.87}10 Oct. 87) 
gy) 1g 


ws | oe | 6 Aug85, 5 Feb.86 5 Aug86) 6 Feb.87) 
| sik + | 6 Aug8s 5 Feb.86 5 Aug86| 6 Feb.87) 





.. | «+ | 6 Aug85, 6 Feb.$6, 6 Aug86) 6 Feb. 7 
nil since 





lt 4 7*Feb.81,13 Aug81| 7*Feb.82 


| 12 | 8¥'9 Apl78 9 Oct 78 9 Apl.79| nil since 
. } ji | eee eee j eee eee 

| 2) ts 
; 4 wf 

i 


| 
| 
| 
| 
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3} 2) 1d) 1 MarSt 1 Mar85 1 Mar86) 1 Mar87| 
6 14 12/11 ApL86, 5*Septs6 12 Apl.87| 5*Sep. 87) 


ae | . 
6 23) 25| 24Feb.84 0 Feb.85, 4 Feb.86 24Feb.87| 
| 1g 3) 5 Aug83) 5 Feb.84, 5 Aug85) nil since 
| we | oe | 5 duly83) 0 Jan.84) 5 July85) nil since 





| 134) 12 | 5 Ine.87} 
j 13h 12 os ne ‘| 
$121 116 | 5 Mar86, 5 Sep.86 5 Mar87, 5 Sep.87) 
- 23 14 se ..  |16 Jan.87/20 July$7| 
re? ay mee ‘ Ofer 1896 73° Aug87| 
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Toa at Lt oe a ee 
= : 3}Aug36) 
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—- nciscieenenihscten = Kaira avnacevaatn . 30, 
BRITISH, COLONIAL, ANU FOREIGN MINES. 
aa .)).|lULL a d)d=—=”C~*~C~*~*~—~S*~SCCS SS 
Caprral. Monru. | idive. vid 1887. ne 
MINES. Number Amt we 2 Basi- (tt atest) 2 
of em i iz ! 5 z | nese fone |= | E Last Four Drvipgnps, 
Shares. |Shre FiA| A ae iperGant| 2/8 
Adamant Diamond......... 8000/10} 10 a4 123! 8h, a 123 £ : 4 ete eae P| 
Alamillos, Limited ......... 35,000} 2 2/ lexi 24 1 ‘gs 26 2 | 
see oniic| sae | tl aa ee | 6 2 9% 2h) 162) Mar.,1086 |2) Gep.,1896.|/3Mar. 1887 1 Sep. 186; 
etna eiee te | wt So fs th)l/ Nov. 71872 |1) May, 1873 |1/ Mar. 1875, 1/ so? 1s 
Mining, Limited ...... 64,889|10{ 10/ 4/ 49 4 43, 43 | nil, | 4A) 2 ‘ates 
Arirona Copper, Limited.. 100,000 S| 6 a ee er sis aaa 
Asia r 1 | : ove lao 
Bedford United eee 12000 1| 14/ * A 4 * ee 23 : : nm oe i — _— 
nie Dundee ............ 1 1) 8 oY FI ae aie | 3 ese l/ May, ms) 2/N 
Cape Co , Lim ree 1 ys! q) ’ ov. "1884 
Gaba Bren Copper & Tin). ae <i 12i| 6 104 6 6, | io tl | ak | "aH 22 /8Des, 186 /6Mar 188710) Ja, 17.10 Sep, 1, 
Central Diamond ......... 72,800) 1 0 | 10 | 333) 34 | 324) 34| 334 | ~ Fea — eee UI ss ay 1881.| 10) /Aug, 1881. |10/Nov..135 
ee isneee 1} 19/ a) te om 2 | gah +s : ' 
oncurry Copper & Smlt. a ae oe os | vs 
Limited.......00.0. «00. 10,000| 10 7) 1 2) WW 
Colorado United, Limited 5 5 : ces bes 2 74 5) ot New C|ompany | 
Cook's Kitchen (Tin) | | me | 14) / lin course of (reconstruction. 
Copiapor Li ao 7 Ny a Bi | 144 Ma Pe | 163 113} April, °72./12 July, 1872./15/ Oct., "72.|7/6an, 1873 
Cumberland ....senee 1] 3! | 1ye| ye) A Tl c hie 11886,/1/6 Dec. 1886./1/ Mar. 21887, 1) Sep. 
Day Dawn P. 6. Gold V} 1) Mae) tre) I) "i 18 | 24) 1} | 1StNor 1887 
Se csi ea : 
Dtheane Ita: mn 126,562 10 10 oo, flo’, | af', Bock! s 3 wy | os pe ove | 10.N 
DevalaMoyarGold Mining MPdye| 21 245) Wye 8S 923%| “alte a Sep., 86/20% Dec., 86.20% Mar. 87 20° 4 July, 5 
Limited ceed e lal calc aegl ial: a peewee oi pars 120% Mar., 81/20" x July, 8 
Devon Grest Gouscis;i.| “noao| 5| lal 3") ad 3 of + < aon a. vs aan iis 
ae Copper aad Tin ee | | a 14 8/ Feb., 1880.|10/May, 1880./8/ Sep., 1880./6/ Dec., 1880, 
AMDOTNE) ............ yo 
Don eiroGold hiising i —- sy Marah a rs i na in 1883.42 in 1884./43/ in seals in 1886, 
OM vesseserseseess ioe 5/28 cnn ow il. | Debit balanjce, £16,649. 
ono (Tin & Copper) | 9/9 39 | l; 47 | 39 | 43 | 454 | 6a 5] sel Jaly, 1867 2/6Suly, 1871 |3/ April, 1872./2/ Oct., 1872, 
Sooke tii porte a 5 | 43 at sf 4}, 44 ee | 44 Ai — | 
eam ere ee | , q = B 3%) 3 | 4 4 0 34 21) eos ove 
Etheridge ........ pecan | 70,00! 1| 3/3| #@ ¢ 8) go 6g 14 8 91 1/4Mar.,1887.|1/6 Oct., 1887 
a i ae L. 248,569) 1 1] fl tf oa al we 18 ze es ,1886 20%Mar., 1887 20x July, 188; 20 Oct. 1887 
an ’Estene | ; 
Diamond ...........00. 11,5601 5| 5 | oxal on)-S44) ‘onl | | 
Fortuna,Lm. »Lead (Spain) 25,000! 2 | 2 7" 7m it 88 Shales gv 1° ot sti eee eee 
ae Sails Gld, Po ee? ee BOAT Dee teen vayale Mar., 86 5,6 Sep.,1886)5/ Mar., 1887., aise, ‘Si. 
pita Saipsseporncianens 140,000; 1/186 | 4 e + x A osha ' s | 
eRe 100,000, 1 | 1] | 1d lye! Bi gy} lel 8 8 6 | Ya} ion “a 
es Minieg Assoc. | | | es | | ly 46d Dec., 1886\6d Apl., 1887|6d June, 18st bd Sep. 1887 
ce ateataiiicennsais 27,469) 8 g| 33 4)/-3! gi]... 17 2 9 a3! 
Saas enews 1 Sanaa} 15) if MH acu al lem 2 15/ Apl,1884.|3/ April, ’85.|5/ April, 1894 April 8 
9 ’ | 6 | | OF] 7 wee > rt | Bile | 
Green Hurth, Limited . 6,400) 1 6/ | et af 6 éf 6} eee 9 | 5}, 5/ A pL, 1886 |5/ Oct., 1886.|5/ Ap sril, "87.15/ Oct., "1887. | 
Grogwinicn, Limited os | 16,500} 2 EP Wack ea ee 63 5 5 July, 1834.|5/ Dee. 1884.|5/ Oct., 1885 | Dec., 1885. | 
Gunnislake (Clitters)......| 9,830) ... meet ori | ae tn | 
Tex Gold Minin 1.” Prcil a 10; 10 Petal... | 0+} ita)... ay J 2/ Oct, * 188).|2/ Mar, 1882 
ng "re 7 3} 1 ? 4) 1}! 4, i } os eee ° i : 
In } } ove ] 
Indian Comal. Gold; Lin| sooo) 1) 1 #8 eg] 4) mh | a id : 
Killaloe 81 n imited) 110,000, 1 | 1; @ wt # yy 7| nil. ‘J Loss in 18) - £9,240. - 
ate Co.,Lim....| 25,000) 1; 1] Bie) & ’ iy 
Kimberley North Block| [pe reat " - | 8] iva Mar.,1885,|6d Sep., 1885., id April, 18st |3d Sep.,1886. 
Diamond Mining, L.| 12,997/10| 10) 74) 84 7) 84) 7 1 | | 
tae | | | a } Of (0%pa De. 2 137;paMar. ipa Fup 
Finke oxseessvssvee | sennee 4 4 i ie 3 ta; lA CT 21) 5 | i 
SR | ‘ Q'| i 
eee ene, Lim 15,000} 3 3/ 7x it 83 7 = '9 9 3 24 18/4/ June, 1883 | '3'6Oct. joan 16 Oct. ,1884.|3/6 Sept, '85 
n Berlyn (New)...... ,000) 1 19/ te is «(8 | ’ m4 7 ee 1886. 15/9 eee 7/ Mar.,1887 | 5/4Sep., 185% | 
Marke Valley .............., 9,000! ... | 8/7/| 4 21 | 3 ; | ; = ill 
Mason & Barry, Limited.| 185,164| 10 10 Pi 9 | e 9° | af | ia | 1j) _#'3/ Jan., 1872|2/6Apl.,1872.|2/6 Jly,1872.|2/ Jan., 186 
Minera Mining, Limited| & 9 5 3/6 May, 1886 3 Oct., 188¢.;2/ May, + 2/ Oct, 138%. | 
(Lead) Wrexham .. 90001: 5| 5&| 4| 5| 3]/ 4} 4 nil | | 
Mining Co. of Ireind, ad on oe, i cas 1) Aug,, 1882|1/6Feb, 1883, 1/6Aug, 1883, 2/ Feb, 18% 
eNEnivbnesssekecvuaes 20,000! .s vee | i j 
POI 55 sn cv0nsccnccocens 330,000) . | ; ait] 3H 333 | git! 3 5 as o lis) b1/ July, 1885.|1/ Jan., 1886.|1/ July. 1886. 1) Jan., 1887. 
Mysore Goid Mining, i..| 160,000/ 1| 1| 3% 4) 38 ay | 4) 4) 376'2/6 Dec. 1886./3/ Mar., 1887./3; Junc,1887./3/ Sep. 15% 
a | | s3) sti ° 6 9 4 | 33) \2/- -May 1886. 2/- Dec. 1886.|2/- May 1$87. 
New Chili Gold (L) ;...| 490000, 1 18/| 4 2) wl Al 4) | od 1) | 
: ver, Lim.| 350, 1] 16) & & we 4! | mil, | ‘e 
New Hoover Hill Gld M | | | 4) = x 8) xe) 
S. } i eee 
Limited........0........ 120,000: 4) 3 Pals ght I | 
a ,Lim.(ordy.) 430,000) 3 i ef a _ : a co A ie eo neem 1885. 9d Dec.,1889. 
Pe = es eeenen sesber Je l | eee | omar. Pacts | * 
Aadhedilisseeices , 1 1 ya Be! *y ee. 
Nundydroog ............... 100,000| 1 l | Lys} 18 lie} ‘| Tg 94 | rd 
Ouregum Geld Mining o be pe pace] bo] | 
' eferred| 125,000) 1 11 wt we 
ge 16 % Min. Pref. 120,000| 1| 19/-| 41 | el n : | i 8 ee 
REBMIOG 26. os cstisessineedeeses 25,000) 1 1 BB ve. ve xl a § re eee | 
Pahnare‘o ......... os | | Be oe 
Panulcilio Cop er Co, wn 2 1) 8 _ * i oe 1g ry | | 
Limited, ord. ......... 50,000) 4 | 4| igi 24 1; 4 | i | | oe | ee 
*k'xelu give ‘of bon|ys paid i i'n ahtsicen 13 3/ Aug,, » 1883'3/ Nov., 1s83)2 Feb., 1884; 2 2) May, 1584 | 
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BRITISH, COLONIAL, AND FOREIGN MINES—Continued. 




















| ICES = | PRICESOF eo 
CaPITAL. Monts. Last @vs-yld.| 1887. 
‘ ae ae | Pa | Busi- Investor! —| 
MINES. Number | ot | i 2 | S| z | 3 ness on S| : | Last Four Divipenps. 
- } i 1ce, | 
of Shres Shr.| & | io | 3 | 3 Done. 'PerCent| ci 8 | 
bean Be een ae | | 
Pestarena United Gold, Ca me 3 | | ‘ | | | 
Limited _..-s+s0-se0e ee 67,809} 3 | 2 4 a a 4 2/6 Mar., 1867 1/ Nov., 1867 ie 
Pontgibaud Silver Le | al Bris 
Blinine nd ere Ge 20 es a 5) 4) 5) .. | mi | GH 8 ‘I1/1l0June ’80'7/3 Dec., 1880/14/4Dec.,1882|11/3Dec.,1883 
ee | 100,000) 2} 1| 2 ¥ es 2) ... | mit | 2) gyl/ Oct, 1878'1/ Mar., 1879'1/9 Mar.,1880/10a Feb..1881 
Yold .....sceeceeeseeeeers ’ | d 5 ‘ coef he } Cc ‘ | ar. il ar. eb. 
Prine a Weletreiniiog 12,000) ... | 37/ | 16) 4) ts it i) nil, | 1}! i | ae | a mo 
prada “> > i \ i } 
Mopper, Limited .....| 80,650) 10| 10) 1 | 931 1) 23 2 | eh fee - 
Do 6 (enema £330,000) ... | 100 | 404) 554 40}: 55g) 54 | 654 34) 6% Mar.,1885.6% Sep., 1885:6% Mar., 1886\6% Sep., 1886 
Richmond Cons re | 
Mining, ve bisah-ay 54,000; 5 | 5 | " 5 | 43) 43) 43 41 2 5 64; 4x\5/ Dec., 18855/ May, 1886'5/ Dec., — June, 1887 
Rio Tinto 5 % mortgage) Fd eset ait ta! ae bis 
bonds, 1680 sisocssas [£/2,829,320| ... | 100%/994x 100 | 99 100 | 1004 | 5 0 6103 | 97} 5 Jan., 18875 April, 1887'5 ¥ July,1887/3 9 
Do 5% 2nd Mort...... [£\1,185,180|100 | 100 | Pix 954 91 | 954) 95515 4 9) O73; 90} 5 Jan., 18875 April Wer ee aly leave oe 188) 
Do shares, Limited.. ... | 325,000) 10 10 | 9) 13¢) 9} 13¢ 13,4! 2 17 9) 118) 74) 5/ May, 1886) 4/Nov.,1 2/ May, 1887 $/ Nov. 1887 
Roman Gravels (Lead) ...) 12,000) ... | 74) 1g) 14; 18) 18) 1B]... 33/18) 5/ May, 1883/2/6 Oct., 1884'2/6 July, 1885)2/6 Oct., 1885 
Ross(N.Z.) United Gold, L 103,500; l | 1 8% 4) + 3 eee | 8) 3) eee ' eee ete eee 
Rub ‘De sa a : ie 4] i a ; : i | 
imite 9; Seer 8a ’ -_ { 7} | j 5 7 6, ni ° 4 $) eee i eee eae 
Santa Barbara .......000 60,000} 1 | 10/ | 18 17) 1} 4 1} | jes 13 1g | bee 
Standard Diamond .....| 24,360, 10| 10]... |. [ee jee] oe | oe [QM IS Pn = a 
StJohn Del Rey, Limited) £253,000, 1) 17/| 8 ye) Yo vo ... | nil. Z) rs 124% July,’80 124 % Dec.,’80'5 % Dee. 1881/5 % June, 1882 
Scottish Australian, Lim.| 120,000) 1} 1 34) 33) 3 | 3x) 23 | 5 15 0} 34) 24:20% May 1886,124%Nov1886|173May 1887/174%Nov1887 
Do new shares...... ates 80,000) 1 4; 18) 18 1} 1kx) 195 O O| 1g} 14203 May 1886/1249Nov1886/I74$My 1887/174%Nov., ’87 
nee See Se i 2 2 | ax l bos 8}... j15 1g S| 12 iM April,1886 1/6 Oct., 1886 1/3 ApL, 1887/1/3 Oct., 1887 
Do Plumas Eureka, ge | 
WI sscsccenueae 140,625, 2| 2) 4x, % ye ve 3 14 & 9| 4] B/ April,18866d Oct, 1886 94April, 1887/6 Oct., 1887 
South Condurrow ........- 6,123} sds 7/57 | 9} Ys} 9} OF 1d & 3 9 64168 Aug.1886)10/ Jan., 1887/9) April, 1887) 10/ Aug. 1887 
South-East Mysore Gld, L} 130,000, 1) 1 §§ #2 | «28 Se" tee Be ho il od ac 
South Wheal Frances ..., 4,600) ... {9/144 | 7) 7), 64, 64 /7 13 9 124) 6415/ Jan, ear Nga Tannen 10/ July,1887 
| { | i ' | } 
Tincroft (Ilogan) ......... 6,000' ... 153) 124 143! 12 | 143) 13} | nil. 16 | 93'5/ May, 1877,5/ April, 1881'5/ Aug., 1881/5/ Dec., 1881 
Tharsis S ulphur & Copper, | | 
. laalee si ell sesheaen = 2 2) 33 4H 34 oe 444 3 O| 43) :. (274 May, ’84 203 May,1885|10¢ May,1886/10% May, ’87 
ocopilla Copper, Lim. ...| 130,000) 1 1) §  o% 3| nil. 8 pa | waa fei oni 
Tolima, Lim. ‘‘ A shares”) 20,000) 5 5; 2 2° 14 2 | 2° { nil, 23) 14) Dividen}ds in suspense amount to |£14,000, 
_Do B shares .......0000000. ' 6,000) 5 ae 2 oe ee eee ee a ne | Debit bala/nce, £3,677. | 
United Mexican, Limited) rn 10 93; 48 42 3], 32) 3386 9 O| 48 23216 Jne., 1886 2/6 May, 1886:2/6Nov., sien wis Jne., 1887 
} | | 
Van, Limited (Lanidloes}| 39,000) 10/; 10/ 2, 8 ys 8 § nil. | 1 4| | ete | ose \I/ps for 1886 
Vicles sevseusisons att boesidks 150,000) 1 1} #8) 12s) tlds e623 10 6 28 38) a May 1887/30¢Aug.,1887 
{ } } | 
= ‘ 
Wentworth Gold Mng.,L.} 80,000; 1} 16/ i 5 Mee Sed ed Debit bala nce, £2,399. 
West Argentine ..... ...... Pe | ay we | Lee} 14) Lee} 18 13) 14) 13%) ee eee oan v- 
West Basset (Illogan) od 6,000) ... | 9/2/4 | lg} 3g) 14 3% 2. | | 4 | J¥6\5/ Oct., 1881/6/8 Jan., 1882'6/8 ApL, 1882) 12/ Aug., 1884 
— wae svnsdebde | a iow 1 | 8% | 93 83 83) 94 | "i 8 9/ Mar., 1885, 10/ July, _ Nov.,1885)10/ Mar., 1886 
est Wheal Seton (Cam- | 
bewme) - cicisdic vislebeias | 2,400) ... | 193} 73} 84} 74 83) nil, 103 mylar June, 1872 2/ Aug, 1872/1/ Oct., 1872/15/ ApL, 1878 
Wheal Basset (Illogan) ...| 6,144! --» (9114/10; 84) 9} 8) 83) eh 105} 7 |1}/ Aug.,1875 14/ Aug., 1876/12/Aug., 1884/2/6 Aug.,1885 
er Ages (Iilogan) se 6,000 he | 19/6 | 33 | 383) 33 38} 35 eae 385 33 Dec., 1884 2/6 Mar. ,1885,5/ June, 1885)7/6 Aug. , 1885 
eal Crebor (Copper), i | 
Tavistock asian acide 2,000) ... 2/4/ | aj ee: £4 Ts! tw #4! #5 2/6 July, 1883 2/6 Nov.,1883)1/ July, 1885/1/March,1886 
Wheal Grenville............ 6,000)... | 15 | 22| 26j,.22 | 264 235 | 8 2 O 244, 174/10) Dec., 1886/10/ Mar., 1887)10/June, 1887/12/6 Sep.,1887 
Wheal Kitty (Tin) Bt! rd fod rt | wee . 
OD sissacsesvibepcnts | 4,295) ... |52 12/ | 1a 1g o6UdB Od aid | pen 23) $10/ Feb., — Jne., — Sept, 1880)1/6 Jan., 1881 
| L ~on =a : omnes nate = -- 
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TRAMWAY AND OMNIBUS COMPANIES’ TRAFFIC RETURNS 

















| £ 

+ 2,779 
‘+ 1,170 
} ee 

1,365 
810 
815 
7,661 


t++rt+it+itetei iss 


} 18 
Date of 3 Carrent Traffic. 
Name. ‘2 \To Date,To Date,Inc. (+) 
| re | “1887. | 1886. 
| _ 
| Barcel) £ | £ 
_ Tramways ............... (Oct. 94; 35,565 | 32,786 
Nast Street Tramways ......... ‘Nov 12} 84) 18,970 | 17,800 
irkenhead Tramways ............ 10, 83) 5482)... 
Pacaux Tramway and Omnibus 11) 323) 46,478 | 47,543 
Date aay nc sscncsnessessseess It} 11 | 16,191 | 15,381 | 
dint Onited Tramways ......... 11) 32} 44,238 | 45,053 | 
He ursh Street Tramways...... 12) 183} 33,611 | 41,272 
mene Tramway and Ounibus 12; 28 | 76,788 } 75,527 
peril Tramways.........0........ 1]; 21 7,811 | 7,699 | 
oe TraMUW OIE fos ocii'a criss oocksc 12) 20 | 15,991 | 15,562 
en TrstWAYB 0... cece. 12) 614} 97,573 ; 114,669 | 
—_ General Omnibus ......... 13' ... | 239,809 254,484 | 
noe Street Tramways ......... 12} 93) 41,847 | 36,460 | 
North Mena ways eo ae 12) 198) 99,947 | 103,171 | 
Nottingham Weutat Tramways 12| 394, 127,960 | 127,113 | 
"rovi Sham Tramways ............ 12} 103} 10,060 | 9,897 
Rete Tramways ..........00.. 12) 214} 27,842 | 25,427 
ean Tramways............ 12) 54} 5,859} 5,205 | 
ale of ae teaetiincahaor Oct. 254| 63,917 | 61,954 | 
Clyde Tramways ........, Nov 11 6! 5,640! 6,306 





———— 





TELEGRAPHIC COMPANIES’ TRAFFIC RETURNS. 


Anglo-American.—None since July, 1881. 

Direct United States (L).—None since August, 1885. 

Cuba Submarine.—The receipts in the month of October 
amounted to 2,900/, as compared with 2,413/ in 1886, being an 
increase of 487/. The receipts for the ten months to date amount 
to 28,800/, against 27,892/, 

Direct Spanish.—The receipts in the month of October amounted 
to 2,276/, as compared with 2,038/ in 1886, being an increase of 238i. 
The receipts for the ten months to date amount to 17,556/, against 
16,3372. 

Eastern.—The receipts in the month of October amounted to 
53,089, as compared with 49,374/ in 1886, being an increase of 3,715/. 
The receipts for the ten months to date amount to 475,335i, 
against 480,550/. 

Eastern Extension.—The receipts in the month of October 
amounted to 40,018/, as compared with 37,185/ in 1886, being an 
increase of 2,833/. The receipts for the ten months to date amount 
to 371,861/, against 362,324/. 

Great Northern.—The receipts for the month of October 
amounted to 23,160/, making a total for the ten months of 220,880é, 
against 217,800/ in 1836. 

West Coast of America.—The receipts for the month of October 
amounted to 3,700/, making a total for the ten months of 45,180, 
against 34,465/ in 1886. 

Western and Brazilian.—The receipts for the forty-four weeks to 
November 4 amounted to 128,96i/, against 108,681/ in the cerre- 
sponding period of 1886. 
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HOME RAILWAY TRAFFIC RETURNS. 



































i 


THE INVESTOR’S MONTHLY MANUAL. 










































































__[Nov. 30, 1897, 





' Capital Expenditure. . 
‘ $$ —_| Gross |... ; Current 
Total | In Past [Estd. frthr. Expd.| Traffic Miles Open in NAME. Date of = 
eo 7 ast | aad Half! To Date} Corre. 
ek Last Six Poe ilable' Est. of |" ggg | 1887. | 1886 Return Apt Bien +s 
Report. | Months. | Powers. | Expend. : ; ‘ 1887 eras =i 
bomen. set Se ee ce 4 | in 1886, © (-) 
| ila decode Sista ition 
£ £ te £ ENGLISH. a 
4,626,694) 6,001) 332,063, 25,918) 100,170} 183 | 1829/Cambrian ........csssssssssssssneeeeseeseesesssnnsansen INov. 13} 78 il icon! * 
6,242,957, 5,405] 249,408 5,952) 226,205) 1703] 1724\Furmess ....cscssseessssessseeesssseesssteeesssnensse 13| 168°923\ taget ss 
41,775,188) 397,886, 916,245, 916,245)1,989,794/ 1,1144) 1,114j/Great Eastern ............ssssssessessesesssrsersteeven 13'1,444.543] 166,501'+ 240 
35,960,411} 249,259/1,550,380 1,601,956/2,044,670; 927 | 917 [Great Northern............ss+cssresrsersrseseesenerces ens ISN 5784s et 958 
74,779,840) 146,983)5,478,388, 1,763,489|4,041,461) 2,638}; 2,610})Great Western ............cccsceeeeeeeseeeeereteseeeeeeees 13'3°143,790 samen + 4,195 
42,548,896) 547,834 1,144,111 1,618,756)1,991,222| 6164| 613 |Lancashire and Yorkshire ............-+-+sseessses 1311°547 863 Pingel, lo 
; 96,901,527] 247,740)2, 463,975 3,055,073 |5,423,396, 2,°46}) 2,554}/London and North-Western ..........+ss-ssssse0000 134.005 111 Seer eceit 5825 
30,744,382| 582,051 2,536,821 1,731,000|1,587,202| 8513] 8373|London and South-Western ..........::..:.::0000 13/1235,196 1230004. 
23,749,308, 130,622) 910,748, 304,522)1,186,161) 455 | 4549/London, Brighton, and South Coast ................. 19} o4ssedi Ot Slt 
27,099,594] 55,737) 499,909) 627,150| 713,916, 197] 197 |London, Chatham, and Dover..............s:00see. 13) 532314) Sheet He 
2,552,516] 107,299) 287,124) 267,000} 106,171} 63 | 63 |London, Tilbury, and Southend............0..6: se... 13) 91511. sere es 
26,897,234]  69,573,5,824,624) 960,000/1,036,892, 612 | 612 Manchester, Sheffield, and Lincolnshire ............ 13| 705108 essay, OM 
865,750)... 9,050, 2450| 51,343) 43%] 43]|Maryport and Carlisle..................seceee 13] gone7] aeeet 9888 
11,144,927) 66,7532,821,163, 787,000) 331,682 373| 374|Metropolitan............ Wee ae ee aa, Hire ne 
7,658,540| 10,370 627,956, 102,420} 220,112] 354! —_353|Metropolitan District eM el LL 13] 1364e2\ ieee. te 
82,122,688) 374,888/2,057,893 2,057,893)3, 756,826) 1,867! 1,8554|Midland ...............00:ssscsccsssussesseseeesnneesssvesen 1912. 680'637 2a a, 808 
60,603,612| 242,359)3,605,900) “614,437/3,117,189] 1,707 | 1,707 [North-Eastern «........ccsssssssssssssceceseesseceeeeeee aS sso aaeseer eel. ul 
4,014,132) 11,494/ 317,486] 5,400) 2415682] °115g| 115j/North London ... ..........cccsccscssessesseaeesececcnes 131 161658 elt S22 
7,945,532] 12,632, 68,400, 6,000, 323,966] 3474) 3474|North Staffordshire ...........csscsseceesesceeseceeseeeen | oetme) cel, oe 
1,497,216] 11,312) 304,596, 9,200, 82,071] 714} 71g|Rhymney .............ccscccsseecsessssesseeesecssecsnessess 19 "Gan on 
22,674,593] 86,778/4,600,362 2,929,065 1,194,909] 414 | 414 [South-Eastern ............cccssecsssssesseessseesssneecen 19 stesal am ou 
3,437,342) 57,403, 451,607| 82,150, 372,312] 116 | 116 {Taff Vale.............ccccseccssescsseesey sosnecsseeece tetene 19} 305/683. 277'8951 sore 
Scorcu nota, 
40,144,064) 213,294 1,383,550) $71,856/1,420,001, 1,000 | 9443/Caledonian ' al a 
13,931,249] -27°661) 265,708) 220,751] '540,102| 4444] 4304 [Glasgow and Soath:Western «| 39) 348160 Suoetl Sag 
| 5,325,855 22,353 238,210) 83,048) 165,962] 3164] 316 |Great North of Scotland 5... oesenen 19} 105392 1051244 4s 
sve ss én a ss 425) |Highland (}-years. Feb. 28 and Aug. 3))......... 3} 87,325 90,727\- 340 
: 35,207,886) 178,245 1,498,969, 769,265) 1,334,069 1.1704 RH Brine Seas he al er 3 838/003 sar 014 oa 
| IRisH. aoe Penn | tert 
a _ ot es nip 68 68 |Belfast and County Down ..................scceee eee | | 
2,105,436 2,306, 236,722, 1,000) 92,634) 2174] 2173|Belfast and TiimiueG;:;::.............. i 14753 nial: in 
2,425,474 10,520] 86,759, 126,366] 124,357| 1354| 1354|Dublin, Wicklow, and Wexford .............000.000. 11} 96465) 961294. 343 
309,490} 16,154) 154,313, 8,000, 346,933) 535§] 5232\Great Northern of Ireland ..........4. c++ cessseeeeoe 11} 254,213 254,745,- £35 
8,284,797} 31,500, 43,244 110,000) 388,016] 555 | 5544/Great Southern and Weste | 983'548 O8s4e7— 4,917 
4,825,248] 6,2 | Bee cchthch th snsdee 11} 283,548 288467/- 4917 
,825,2 247} 137, 3,000) 223,974] 4323] 432}|Midland Great Western .............0000000000+. 11} 167,410. 172955|- 5347 
2,166,071] 2,452! 51,617| 61,850| 77,160/ 271 | 271 |Waterford and Limerick.............0..csccscsscseesese | one? oR radla. | 1784 
ee ee ee ee ee na epee erin "4 ad 79,740'+ = 1,754 
INDIAN RAILWAYS. _______ SOUTH AMERICAN RAILWAYS. _ , 
i ; ene ie, oy ; wae 
Miles Open. | Date | Current Treffle. Miles Open. | Date Current Traffic. 
——_— of | sessieecehipialadeaess a of |- rere 
; 1887.| 1886. Name. Re- (To Date,/To Date,) Inc. (+) | 1887. 1886.| ame. Re--/To Date/To Date, Inc. (+) 
turn. | 1887. 1886. | Dee. (-) turn. 1887. 1886. | Dec. (-) i 
, = eo | £ Ste Ba =. is. oe + 6 
: 125 | 125 [Bengal Central ............ Oct.15) 13,307) 11,635\+ 1,572 76?| 76} Bahia and San Francisco Oct.22, 14,091, 11,934 + 2157 | 
- 461 | 461 ‘Bom., Bar., & Cent. India Nov12) 262,153) 336,611) - "4.458 190 | 190 B. Ayres and Rosario ....Nov13, 346,911, 237,514 + 9,397 | 
1515 |1515 |ast Indian.........-........ 12 1,272,80811,343195,- 70:387| 39 | 35 B. Ayres and EnsenadaNov13 136,348 125,005 + 10.48 | 
i 1504 |1504 \Great Indian Peninsula... 12) 879,492 950,717) - 71.295 825 689 .B. Ayres Great Southern 13, 378,881, 304,851 + 74,050 | 
831 | 861 |[Madras............scssseeeves ‘Oct. 8 197.416, 201.426) - 4010| 2464, 246} Central Argentine......... 13° 513,144, 441,988 + 71,156 
689 | 608 Oude and Rohilkund ......Aug20| 65,675, 72 715\-- 7,040 190 | 172 Ct. Uruguay of Monte...,Oct.22 50,664, 52,098 - _},454 
655 | 655 Bouth Indian...........;.... ‘Oct. 11 - "eal. 9 99 | 99 East Argentine ........... 9 40,2: 47,199 - 6,97 | 
| 123,897, 126,789|- 2,892 Mast Argentine ... 222 4., et 
on | mm" orig Rcltea Lye —) .. \Nov12 271,200, 244,800 + “< 
Se ee eee ee _ ii cife and San FranciscoSeptl7; 13,389 12.249 + 1,140) 
‘AN 7 7 hii ane: aia Tu PTO N wT .O >ATI DN 4 *- ‘ . ‘ 
aie CANADIAN, &.,RAILWAYS. | UNITED STATES RAILROADS (ar $5 = £1). | 
ee Gym. — Current Traffic, Miles Open. Date Current Tratlfic. | 
sey | ieee | Name. Re- |To Date,'To Date,| Inc. (+) | yg9-'| Name, i "0 Date) Ine. (+) | 
| turn. | 1887. '| 1886 | Dee. (-) SOUS.) 1088. tera. | 4887. | 1886. "| Dee (2) | 
| Boe ds io aah ok ae weet 34 
; : £ £ £ £ | 
4211 (3527 adian Pacific \Nov 14.1,949,406 1,727,200) + 222,200 | 2798 Sa Atchi | | 30 | 
fous! [AADRGIAR FRCUIC..6).000+00- y 3127, 22. tch ; os 13,059,079 2 9) + 514,130 | 
3 B02) 2918) Grand Tran ssdsdiabestie 12 1,568,731,1,494,978)+ 73,753 849 | 849 Seicerend Ni ve ee re esa 
sop lias | Ge an © Conant Sve 12) 279,809, 249,662'+ 36,147 | 3229 |2772 |Chic., Burl, and Quincy/3ep 14,058,187'3,865,372 + 192,815 | 
189 | 180 | Do Det. Gd.Hav. & Mil| 12; 102,637; 108,683|- 5,806 | 4804 |4804 |Chic., Mil. and 8. Paul...\Nov. 5 4,168,570'4,119,915) + 48,609 | 
: IN. .W. of Canada ... 8 137,480, 119,730;+ 17,750 | 3948 |3843 Chic. & North-Western.../Sept. 3,902,551 3,600,145 + 302,408 | 
| 281 | 281 a Washington = os) 
Bibbs ota i ARS id Reel ob a and Baltimore ......... Oct. 28 362,600! 327,939) + 34,60! | 
; CONTINENTAL RAILWAYS. 1685 1685 Denver and Rio Grande..'Nov. 5,1,337,958 1,121,939) + 216,019 | 
Pe aes . sae) ae i” enn Dilinois Centr! (Illinois) } | nee 
0 (Iowa)... | |Sept. |1,849,664,1,746,190 + 103,474 | 
Miles Open. = Current Traffic. Bp 2 1 Do Southern Div. f : P | ‘ ars * 
Torjima) Meme | est am ge (| it Ae aS 
a | MED. | 1887. | 1886. | Dec. (—) os oa - York., Penn., & Ohio..| Aug. "792,144! 798,533. - an 
' : fra eee ge oe | \Nortnern Central ........./Sept. | 935,837, 801,366) + sees | 
1083) 1087 /Dutch-Rhenish ............ Nov 7 158,533, 160,173) - 510 | 510 \Norfolk and Western ...|Nov. 5) 697,728) 540,79" + 1) sy | 
2415, 2266 astern of Frauce......jOct 284,251,1554,103,0861+ 127,171| G16 | G16 Wont aie ee go 52,269,877 2090038 + 17 | 
9062 [1885 (Northern of France...) 286,315,24016,193,8001 + 191°440| 9938 (onae [orto issiseippl .....,Oct. 28] 687,146) Gaon + 7.43 | 
| 1753| 1759Ottoman ............0...0000- Nov 12,” 787971 108/501! 32.794 | nabs |nane (pennsylvania (EE lines)...|Sept. 8,210,734 7,377.7) * ° 53 
fc 2846 2846 [Paris, Lyons, & Medit....| Font ballOlobes0l c Borg k| A8s | 484 [Philadelphia and Erie...|Sept. | 594,300, 539,552 + °'"" | 
ies 108 | 108 Smyrna -& Cassaba........ ot.30, 38,0481 63,925|- 14877) ||P nla & Reading (Includ. 6,308,562 53+ 1209900 | 
S 1397 |1397 South Austrian ............ ‘Nov 43,183,043'3,190,815,- 7772) 814 | 81 qin Coal & Iron Co,)...|Sept. Te 
: 144 {1444 [Southern of France ...| 42908/5449773505)+ 19V 010 | sony (seer (eevomis & San Francisco Nov. 51,020,040) Boe sas 
ee 924 | 924 Western of France........./Oct. 26'4,417,342/4,363,244 + 54,008) 5627 |Union Pacific ..........4... Sept. [4,156,368 3,766,011 + 8" ; 
4 102 | 102 [West Flanders.............. Nov 13, 38,803, 37,372)+ 1,431! | 
" —— =< SS ia a eS ——_ 
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BRITISH CAPITAL CREATED AND CALLED UP DURING 1887. 


a TTE I nIInnnE NIUE NaI REIE REESE eRe 


Description of Stock or Share. 








—— 


Total capital created & called in Great Britain in 1886 
Subseribed partly abroad ........cccceceeseeeeseceeeseeeeeees | 








1887. 

Amounts previously given ..........ccsceeeseeseeeseneeee: 
New CoMPANiIgS AND New CapPITAL. 
NovEMBER. | 

African Indigo and Trading Co., Shares .............+.| 
Armstrong and Co., Limited, 6,500 at 13 ........ al 
Automatic Accident Insurance Box ........ .....:0066+ 
Automatic Trading Company, Limited, Shares ...... 
British Broken Hill Proprietary Co., Shares ......... 
Central Argentine Gold Fields, Shares.................. 
Colonial College, @c-, Shares ...... .....cceeceseeeeeeeeees 
Condy’s White Lead Co , Shares 
D. C. Green Compressed Air, &c., Shares............-++| 
East Huntingdonshire Water, Shares ...........0...... 
Ecclesiastical Buildings Fire Office, Shares............ 
Guernsey Flower and Fruit, Shares ..................... 
MacRae, Curtice, and Co., 8% Pref. Shares............ 
Metropolitan Board of Works, 3 % Stock, at 98} % 
Morel Brothers, Cobbett, and Son, Limited, Shares} 
New Zealand Antimony, Limited, Shares 
North-West Argentine Railway, 7 % Pref. Shares...| 
Photographic Company, Limited, Shares......... ..... 
Ravenswood Gold Co., Limited, Shares 
R Bell and Co., Limited, Shares ..........cccccceseseces 
Salonica Gas Company, Limited, Shares .... ..........| 
Do 5 % Debentures 
Schooling and Co., Limited, Shares ................40+0 
South Staffordshire and Birmingham District Steam) 
Tramways, 5 % Debentures ............:..cee eee eee ee 
Starkey, Knight, ani «o., Limited, Shares ...---......| 
Swedish Match Co., Limited, Shares .........000...00.| 
Do 6 % DeBemWWeeG os deciiesesicecdvccdscccsscecsecccscceess 
Thames Navigation Steamship Co., Limited, Shares| 


eee ree ewene 
eee een eee enees! 


CORR eee eee ee eee Hee HE TOM eee reeeee 


The Engine Co,, Limited, Shares ..........06...sseeeeee | 
T. Hooley, Limited, Pref. and Ordinary Shares...... 
Do 4 X SOF Dabemberet.n.ecccccencevssccesccssecceveseess 
West Australian Mortgage and Agency, Limited,| 
Shares, 11 to be paid up .......cccceceeeeseeereeeeeees 
CALLS IN NOVEMBER. | 
Australian Electric Light, Powerand Storage, Shares 
Chilian 44 % Loan, 1887 
City of Richmond (Melbourne), 5 % Debentures...... 
Cordoba Central Railway, 7 % Preferred Shares...... 
Dalgety and Co., 4% Irredeemable Debentures ...... 
(lasgow Corporation, 3} % Redeemable Stock 
James McEwan and Co., Deferred Shares.............. 
Mauritius Government 4 % Loan, 1887............c.0+8 
Midland Uruguay Railway, Shares ........0....0:00000 
Do 6 % Debentures Stock .......cccccssessetererssereeeees! 
Province of Cordova, 6 % Sterling Loan... .....-...... 
Port Philip and Colonial Gold Mining, Shares... | 
Roburite Explosives, Ordinary Shares ..........:+0++++ 
_ Do 7% Preference Shares ............ s spaeeetbatsp aren ds 
Scottish Investment Trust, Shares........... c.c.ceseeee 
a aes Pond, 5% First Mortgage Debentures 
9 POO eee ee EHO EEO eee tHe eet OH eeeeeeaeetetnee 
Texas Land and Cattle, Ordinary Shares............... 
Trust and Agency of Australasia, 5% Preference 
Shaman (Bind femme) iseas a> ccicecceed-consqscecveccoanevon 
William Hancock and Co., Ordinary Shares 
Do 6% Preference Shares ..........s:ssssssssseseeseeeees 
Do 49 % Debentures ...............scccsesecereceseesseeers 
Young’s Paraffin Light Mineral Oil, 6 % Convertible 
Debentures 





SOR eee eee H EERE eR HOE ERE HOR OEE 


eereee 


SOOO E HHO e eee ee Ree HHH He H HEHE THEE TEMS HE EHS 


Total capital created & calledin Great Britain in 1887 
A SUBSCRIBED PARTLY ABROAD. 

Amounts previously given  ..........ccsccereeeseessrssenees 
Greek 4 % Monopoly Loan, 1887.........-0sccorsscsnsesees 
South Italian Railway 3 % Bonds, 1897...........+0++00 


ee cgveceuniting 

A Cais 1n DECEMBER. 
Be and Navy Investment Trust, Shares............ 
ee Ayres and Rosario Railway, Tucaman Shares 
on Accord Distillery, New Shares, issued at 1/ 
Bri th Brokeg ii ita kahphaheahasemaaensie scaverene *ooneneds 
‘Li Proken Hill Proprietary, Shares ............... 
Cuilian 44 % Loan, 1887 yoo i 
Gotan 6 % First Mortgage Debentures ............ 
oba Central, 7% Preferred Shares.........-..++++++ 


(Vendors’ Shares Deducted.) 





























Date of | Number of | Amount of New Capital Present Called ap 
ca, | Share® | Share | Created in |, | Call.per | (premiums 
or Bonds. | or Bond. | 1887. | Paid. Share. {7° ud - 
| = 
0°" ae oe £ £ 
+ ‘il | 93,946,479 | a. “ 70,342,600 
| 7,927,785 | . 17,134,459 
| 101,874,264 | 87,477,059 
| $2,873,450 | 77,614,726 
3,700 | cio 18,500 a ~ 
8,450 | 10 84,500 28 19,500 
40,000 1 40,000 4 20,000 
65,000 1 65,000 | . 32,500 
160,000 | 5 800,000 | 2 320,000 
50,000 | 1 50,000 | é 22,500 
6,350 5 31,750 3 19,050 
20,000 5 100,000 3 60,000 
10,000 5 50,000 2 20,000 
2,000 me: 20,000 3 6,000 
50,000 10 ~=—|_~—s«i800,000 | 1 50,000 
7,500 | a 37,500 4 18,750 
6,000 10 | 60,000 | > 24,000 
600,000 Stock. { 591,000 385 X 231,000 
28,000 5 | 140,000 | 2 56,000 
125,000 1 | 125,000 | 4 67,500 
9,470 = 4 94,700 | eit 28,410 
50,000 1 50,000 | | 4 12,500 
100,000 1 100,000 | | 4 50,000 
12,000 Bo 60,000 | 14 18,000 
| 16,000 5 80,000 po 32,000 
| 50,000 Stock. | 50,000 | . 25,000 
| 25,000 | 2 50,000 | 1 25,000 
| 
| =. 50,000 | Steck. | 50,000 | 50% 25,000 
6,500 | -— 3 65,000 | 3 19,500 
| 16,000 | e 4 80,000 | li 24,000 
30,000 | Stock. | 30,000 | 5% 1,500 
{ 32900 | 65 | 16,000 2 8,000 
| 10,000 | 10 ~=—|_—«100, 000 | 24 25,000 
14,000 | 4 70,000 | 14 21,000 
| 1,500 | 50 | 30,000 |. = 9,000 
25,000 | 5 | 125,000 | i 12,500 
| } i | 
i | | j 
Nov. 30 24,000 ae, mm Se 6,000 
i0 | £1,113,781 | Stock. | a oe 167,067 
l £65,000 | Bonds. Le 102 66,300 
) 
1 20,000 | 20 ere es Sh 100,000 
1 £250,000 | Stock. | 7 225 56,250 
10 | £235,900 | Stock. | Re eee | 223,250 
3 8,334 | Be] .. oe 41,670 
30 | £102,900 | Stock. | | 60 | 18% 41,160 
2 60,000 | 
2 | £1,131,375 | Stock. . ASB? ios ae J _— 
21 | £595,200 | Stock. | 5 | # 214,272 
4 97,500 | j | 1% | 1/ 4,875 
12,500 10 i 3 5 
a '{ 12500 | 10 | bs ewe re 
1 |. 25,000 | 10 | | oat ge | 75,000 
| 
| | | 4,000 
15 £20,000 | Bonds. 6 20 , 
4 | 48,000 | 10 | 5 | 16 36,000 
1 | 25,000 10 7 E 100,000 
if 4,000 10 | 2: ores? oleae 
14 | 2,650 10 | 3 2 | f 23,375 
(. £27,000 | Stock. 75 ae 
30 | £285,000 | Bonds. | 80 20 | 57,000 
agen | = | | $6,647,400 |... + | 80,545,430 
to | ia 14,439,000 | .. | | 7.96586 
1 | £1,900,000 Stock. | wes | 60 ‘ 500 
1 | £6,300,000 | Bonds | ee a 10 | 630,000 
ee | 14,439,000 | bay | 8,947,276 
| | | 
,000 10 24 24 75,000 
as ; | 100,000 10 ar 2 200,000 
SA. :ieieho ss Ae ae we 2 2,000 
15 | 160,000 |. ees i | 1} 240,000 
§ | £1,113,781 | pt | 1 15 167,067 
31 | £300,000 ~ | ot Sed 64,500 
15 | 20,000 20 | ee cd 100,000 
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Date of | . Already 
Description of Stock or Share. Shares Share _ Created in 
Call | or Bonds. | or Bond. 1887. Paid. 
. 
Cats 1x Decemper.—Continued. £ £ | ; £ 
. cap. 
Debenture Corporation, New Shares... ........-.:s00++ 1 25,000 my | { 1 ak } 
Emu Bay and Mount Bischoff Railway, Shares ...... | 16 | { 12.000 6 } 10 : 
Do 4h Irredeemable ae nia joo arads sss) ”, £125,000 Stock. | 6 
Freshwater, Yarmouth, and Newport ilway 5 %; 
Bonds, issued at par, minimum ..... goer aseaa cs 15 £24,500 , 55 
Great Southern of Spain Railway, 7 % Cumulative B 
Preference Shares ........ eoaseasabes aerate oe 15 | 25,000 10 7h 
t South f West ustralia Railway, 5 % 
eee one shania eer, seseee 31 | £200,000 Bonds. | ' 15 
Isis Investment of Queensland, Shares................-. | at 115,000 1 “ 7/6 
London Improved Cab, Shares ........:s00:::ssseeeeeeees ] 75,000 | 2 ee Mk 
London Road Car, Shares (4th Issue) .................- 1 ‘ 6,602 6 } os | 3 
Mexican National Railway, First Mortgage 6% Gold 1 | $8,500,000 Bonds, | | 130 
Manchester Ship Canal, 5 % Preference Shares ...... ] 364,045 | 10 2 
Manitoba Mortgage and Investment, 5 % Preference | | 
OE dike oh cninn ta. undingcccakscautceaanealanebtacavengee te ] 10,000 | 10 5 
. 8 Pa 5 
Metropolitan 3 % Consolidated (7th issue) ............| B. } 2600 000 | Stock. | se oe { 384 
New Shoreham Harbour, 4} % Redeemable Debs... 1 |" £83,000 | Stock. ao fe 
North-West Argentine Railway, 7 % Pref. Shares...| 19 | 35,000 | 10 ‘bs 7 
New Zealand Ayricuitural, Ordinary Shares ......... 1 | 16.742 | 20 es | 16 
Puerto Cabelo and Valencia Railway, 7 % Debs...... | l| & 40,000 | i 75 
Parlenitiva Nitrite, Shares ............cessessscersecceees 6 22,675 | 5 | 3} | 
B. Bell and Co., 5 % Debentures...............00ec0eeeeeee se 30,000 des 5% 
Ravenswood Gold, Shares ..........ccscccseeeceeeeteeeees Ry 70,000 | l | = -40y 
Roburite Explosives, Ordinary Shares ..... ...........- 1) 1 12,500 10 | : | 
Do 7 % Preference Shares..............csecseeseesseseeees df 12,500 | 10 
Badice Opsle, BBar06.... ...2:00s0cscesscesonspqecsrscesssecoeel E 1 30,000 | 5 } 3 | 
Be SF I, conc pvncase cocceconcoussssovsssrsese j £40,000 | Stock. 
South Italian Railway 3%, 1887...............cse0eseeeees 1 Riel | Bonds, | 5 
Sam Christian Gold Hydraulic, Shares..s.........-.-.- 1 | 20,000 | eis ae 
Spiers and Pond 5 % First Mortgage Debentures | | 
WE TIOED ins cnvsvarsinsecansansetinernieapaaiioiensoteeasiaeetas 15 | £20,000 nee 26 | 
Taltal Railway, 5 % First Charge Debentures......... 31 | £100,000 eis 65 | 
Ween Dickombate, Whae0..5 oes s0s00se0ccescs conve <tvcwseers af 25,000 10 | 1 
Wellington and Manawatu Railway, New ane. 15 | 30,000 | 10 10/ | 
t j 


— — _- 


STOCK EXCHANGE COMMITTEE DECISIONS. 
SETTLING DAY AND QUOTATION. 
Fripay, November 18. 

Freehola Trust Company of Australia (Limited).—Shares, Nos. 1 
to 50,000. 

Gympie Golden Crown Mining Company (Limited).—Shares, 
Nos. 1 to 85,000. 

Humber and Company (Limited).—Shares, Nos. 1 to 17,000 and 
22,601 to 23,000. 

Midland Uruguay Railway Company (Limited).—Shares, Nos, 1 
to 60,000 and Scrip of 1,131,375 Six per cent. Debenture Stock. 

Province of Cordova.—Scrip and paid-up Scrip of 595,200/ Six 
per cent. Bonds. 

Puerto Cabello and Valencia Railway Company (Limited).— 
Scrip and paid-up scrip of 340,000/ Seven per cent. debentures, 

Simond’s Steel and Iron Forging Company (Limited).—Shares, 
Nos. 10,001 to 30,000. 


SETTLING DAY ONLY. 


Fripay, November 18. 

Lartigue Railway Construction Company (Limited).—Shares 
(41 paid). : 

Lorenz Ammunition aud Ordnance Company (Limited).—Shares, 
Nos. 16,661 to 44,000. 

Moldacot Royalties Trust (Limited).—Shares, Nos. 1 to 10,000. 

Wellington Gas Company (Limited) New Zealand.—50,000/ Five 
per cent. Debentures, Nos. 1 to 500. (Quotation deferred.) 


QUOTATIONS. 


Aerated Bread Company, Limited, further issue of 1,736 shares 
Nos, 115,520 to 117,255. 


Argentine Government, scrip of 569,250! five per cent. Treasury 
ne Bonds, 1887, in lieu of the 9 per cent. Internal Treasury 

nds. 

Dooars Tea Com Limited, vendozs’ shares, Nos. 1 to 2, 
and 3,517 to 3,533. sie 


Eastern Telegraph Company, Limited, further issue of 450,000/ 
4 per cent. Mortgage Debenture stock. 


London and Brazilian Bank, Limited, furthur i 2.5) 
shares, No. 50,001 to 62,500. ’ ee ee 

St Paul, Minneapolis and Manitoba Railw 
issue of $2,000,000 Consolidated Mor 
Bonds, Nos. 21,445 to 23,444. 
so stamped.) 


ay Company, further 
tyage Six per Cent. Gold 
(Interest reduced to 44 per cent , and 


W. B. Fordham and Sons, Limited, vendors’ shares, Nos. 50,009 to 
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Number of | Amount of | New Capital 
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NOTICES AND REPORTS. 


ENE 





Present ata 
alled y 

Call per (premiumy 
Share, cluded) 

| during °87, 

£ ¢ 

1 25,000 

| 90% 166,500 

50 12.250 

24 62,500 

25 50,000 

26 =| 14,375 

10/ 37,500 

2 | 13,204 

54 | 459,000 

2 728,000 

23 25,000 

334 201,000 

20 120,000 

35 29,050 

22 70,000 

2 | 33,484 

25 | — 85,000 

1 | 92675 

95% | — 28,500 

10, | 35,000 

3 | 75,000 

2 | 60,000 

Te 

5/ 5,000 

80 16,000 

25 25,000 

1 | ~~ 25,000 

5/ | 7,500 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 
The following redemption drawings have taken plae 
since July 1, 1887 :— 


Stock. 
Buenos Ayres 6 % ...... 
Do 8%. 


Argentine 6 \, 1382 ... 
Russian Railways 4 % 
Cons. Obs. 6th Issue.. 
Great Eastern Railway 
(Laing’s Mortgages).. 
Alagoas Railway bnds.. 
Brazilian. Imperial Cen- 
tral BabiaRly,6 debs 
Russian 5} % Land Mort. 


Brazil Gt. Southrn. Rly. 
Hungarian 5%, 1871 ... 
Aucind Harb Bd 6% In 
Brazilian 44 °%, 1863...... 
Buenos Ayres, 6 %, 187 
Norwegian 4 %, 1880 ... 
Charkow-Krementsch'g 
Raily. 5 % Obligation s 
Orange Free State 6 % 
Turkish Priority 5 % ... 
Uruguay 5 % Unified ... 
San Paulo and Rio de 
Janeiro Rly. 6 % Debs. 
Argentine 6 %, 1871... .. 
Koursk Charkoff Rail- 
way 6 % Bonds...... .. 
Canada Central Rly, Ist 
Mort. 5 % Bonds ...... 
Tilinvis Central Rly. 5 % 
6. F. Bonds .......:.... 
Moscow Koursk Rly, 
© XZ DOWD giinse SG iacaas 
Catalinas Warchouses, 
&c., Debentures ....., 
)i i Gvt. 4) Y% Debs. -.., 
Argentine 5 %, 1884... 
Russian 44 %, 1850 ...... 
Lvhigh Valley Rly. 6 % 
“A” Cons. Pints ... 
Ryl. Port. Rly. 3 % Obs, 
West. of San Paulo Rly, 
7% Deb. Bonds, 1579 
Riode Janeiro Cty. inp. 
5 % Debentures......... 
Rio Tinto 5 % Bds., 1880 
West. of Buenos Ayres 
Rly. 5 % Mor’. Debs. 
Uruguay 5 % Unifies, ’s3 
Provincial Orel Vitebsk. 
Argentine 6 /, 1882... ., 
Hungarian 5 %, 1873... 
Norwegian 44 %, 1878 ... 


Amount 
When By Whom or Date of —_Redeen ed 
Drawn Where Paid. Redemption. = 
July ... Barings ... July 12—at par ... 8600 
July ... Barings we SUly 12 wee ve 
July ...Morton, Rose & Co...Aug. 1—at par... % 
July ... {St Petersburg ...Nov. —_ 1,510 dds 
July ...  Co.’s office {0 co fav Tmortgs 
July ... Co.'s office Aug. 1--at par .. 2,500 
July ...Morton, Rose & Co...Aug. 2—at par .. 10,710 
July ..Thomson, Bonar&Co. Aug 13—at par -- = 
July ... Rothschilds ...Sep. 1—at par .. 1.300 
July ... Glyn, Mills, & Co, .,.Aug. 1—at par ww 
July ... eee -.Oct, 1—at par ... 40 
Aug. ... se «Jan. 10—a' par * 04,600 
Aug... Rothschilds Oct. 3—at par «M20 
Aug. ... Murrieta and Co. ... —at par .. we 
Aug. ... Hambro's Oct, 15--at par. % 
Aug. ... ave .. Sep. 1—at par .. 56 bds 
) StandardBank of) -p,. g9—at par... 5,0 
j Aus. re { South Africa ae ae 103,000 
Aug. ... Imp. Ottoman Bk. ...Oct. 1—at par ... 16-600 
Aug. .... Thomson Bonar ...0ct. 1—at par... 
Aug. ... L Cohen & Sons ...Sep. 30-at pir. ‘ae 
Aug. ... Murrieta and Co. ...Sep. 1—at par ...2% 
Aug. ... Nov, 1—at par ...80 bes 
Sep. ... SpeyerBros. ...0ct, 1—at 105 .. 13,500 
00 
Sep. ...Morton, Rose & Co...Oct. 1—at par ». 1 
Sep. ... Nov. 1—at par .- 76,500 
5.0 
Sep. ...L. & River Plate Bk.. Oct, 1—at par 9, 
Sep. ... Crown Agents ...Sep. 15—at oe aan) 
Sep. ... Barings ... Oct. 1—at par. 63,600 
Sep. ... ne Jan. 1, 18388 
4° 4) 
Sep, ... J. 8. Morgan & €o....Dve. 1—at POF a8 3 
Sep, ... Glyn, Mills, & Co. ..Jan. 2, 1333 
Sep...  Co’soffice  ...O0ct. 1—at par « 
+ ° 0 
Sep. ... Co’s office ... Oct. 1—at ne 91,32) 
Sep. ... Co.'s office ...Oct. 1—at par - 
Sep. ...Morton, Rose, & Co.. Sep. 15 = a i sO 
Oct. .... Thomson Bonar ...Jan. 1, 5° . 11,6 0 
on “ oct. i7—at ye 
Oct. .. Morton, Rose, & Co...Nov. 1 * os 
Oct. ... hes ..Jan, 1, 88a a 
Ost. ... Hambro’s » Jan. 18, 5580r 
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Amount 
When By Whom or Date of Redeemed 
Stock. Drawn. Where Paid. Redemption. £ 


1 of Cordova 6 %, 26 «6 Oct. ... Morton, Rose, & Co...Nov. 1l—at par... 6,°00 
Tov. 4 


i way, Prov. : 
Mey Sy, 1885 Oct. .. E.Bk RiodeJaniero...Nov. 1— ... _ ... 21,600 


San Ayres 6 %, 1883 Oct, ... Morton, Rose, & Co...0ct. 1—at par ... 26,300 


anes : 
oat Nicholas Rail. 


; ond issue... Oct... St Petersburg ...Nov. 1—at par1,$11 bds. 
panama Canal Zobgs. Oct. Paris ..Uct, 1~at par ... 950bds, 
3 rite Settle t Govt. 
mae Debentures 1887 Oct. ... Crown Agents ...Oct. 15—at par .. 8,200 
russian 3% Bonds, 1882, 


- jan Rly. Oct. .... Baring Bros. ...Dec. 15 eve 22,020 
(Trans-Lanea naar Oct. ... Bank of Montreal...Nov. 1—at par... ... 
= of Ottawa(Can.)Dbs Oct. ... os .. May 1, 1888 nea 20,009 
ne Corp. 1st Mrt. Dbs. Oot. ... Co’s office .. Jan. 81, 1888 ... 41,700 
‘ane of Good Hepe 44 % ; 
mt Debentures Nov... Crowa Agents ...Dec. 1,— -- 36,500 
“ion Government 44 % E z 
. eaten Loan of 1876 Nov.... ‘ — — ‘ Nov. 15,— “ 2 400 
‘ational Nitrate Railway ) _£ _ International neo 1,-at par... 26,600 
Mee and Mortgage Bds ) OM.» { Financial Society ) P 
Smyrna and Cassaba s % 
s trage a 
as mae: Noy. ... Co.'s office ».Jan. 1, 1888—at par 3,000 
dit Foncier Egyptian ; 
/ Obligations eran Nov. ... ooo ..Nov. 1— «. 5,000 
swedish Pr«vincial Mort- 
"aaa Loan, 1852 ......++. Nov. ... pare . Dec. 1,— w» 18,300 
’ ar Obli- 
ee Nov. w+ one «NOV. 15,—- 300 obgs. 
insterdam Still Water 
sit 1885 and 1887... Nov. ... “ ...Dec. 1,—at par ... 58 bds. 
aris, Lyons, and Medi- 
Pi eatvan 8 % Obligs, Nov, ... i wan. 1, 1888— 19,800 obgs. 
South Ital an Gold Bonds = Nov. ... 2 ae .. Jan, 1, 1388°— 1,33 oa 
Chilian 44 % Loan ......+. Nov... City Bank ..Jan.3,1e88— ..._ 2,2 
ygsian 5 % Conso i tated é 
gene Oblizaions,’s4 Nov.... one ... Apl. 19, 1883—_... — 
Gardinian 5 % Loanof’6l = Nov. .. is ...VDec. 1,— .. «54,80 
i 1 Ohio 5 % 
Se a ore ove .. Dec. 1— «. 12600 


Guatemala —At a meeting of holders of bonds of the loins of 1856 
and 1869, held at the Council-house, 17 Moorgate street, E.C., 
this month, it was resolvel, to accept the proposed arrange- 
ment of the debt, as contained in the decree No. 394, dated August 
29th, 1887, of the Government of Guatemala, and the Council 
of Foreign Bondholders, acting in conjunction with the Committee 
of Guatemala Pondholders, was requested to take the neces- 
sary steps to carry out such arrangement, including the appointment 
of Commissioners of the Bondholders, and the provision for the past 
and fature expenses and remuneration, and all other details of the 
arrangement and the conversion of the debt, and to bind the bond- 
holders thereto. The following cable has been received by tue 
Council of Foreign Bondholders in reply to inquiries addressed to 
the Guatemala Government :—2‘ The approval by the Assembly of 
Decree as to the arrangements of the debt having been obtained. 
Commissioners will arrive shortly.-M Rodriguez, Minister of 
Finance.” 

Paraguay.—The Council of Foreign Bondholders: have been 
informed by the Consul General of Paraguay, that he has received a 
telegram from Buenos Ayres advising the despatch of a remittance 
for payment of the coupon due Ist January, 1388, on the Paraguay 
Bonds of 1886, 


Peruvian Debt.—The Chilian Minister has published a long letter, 
which he has addressed to Messrs N. M. Rothschild and Sons, 
in regard to the petition that has been presented by some 
Peruvian bondholders to the Stock Exchange Committee protesting 
against the granting of a quotation to the Four-and-a-Half per 
Cent. Chilian loan, negotiated through that firm. : In this the 
Cnilian view of the Peruvian bondholders’ position is stated with 
great clearness, and the action of Chili, in regard to the Peruvian 
debt, is held to be fully justified. The concessions, it is said, made 
by the Chilian Government are far in excess of those granted by any 
other conntry in an analogous situation. As regards the principles 
of modern international law, and the precedents established in 
treaties or by Congress in these days, the Cnilian Minister says :— 
‘The belligerent in lawful war has never borne any poction of the 
loans of a vanquished enemy, or of the country separated from the 
dominion of the same. Neither did the United States of America, 
on concluding the of 1783, charge itself with one dollar of the 
English debt, nor dia the 15 Republics of South America assume any 
part of the debt of Spain, nor, latterly, did Russia and Germany 
acknowledge any obligation towards the creditors of Turkey and 
France. It is further important to remark that in many of these 
debts, especially in those of Turkey and Spain, there appears a clause 
always verbal and nugatory of a special guarantee and a general 
pledge, which seems to have been invénted either to decorate the 
endorsement on the bond, or to seduce the minds of credulous 

eople. These doctrines and practices, usual and universal, have 
een conspicuously confirmed by the last Congress of Berlin. At 
the meeting of the 10th of July, 1878, recorded in the protocol of 
the same date, the Ottoman Ambassador, Carateodori Pasha, 
Proposed that Russia, as acquirer of the important territories of 
‘\rmenia, in Asia, and of several seaports in the Black Sea, should 
ume a por.ion corresponding with the foreign debt of Turkey. 
This proposal, peremptorily rejected by the Ambassador of the Czar, 
met with no support % any other member of the Congress, and was 
dismissed with the assent of Lords Salisbury and Ampthill, acting 
ii the name of the British Government. Such,” he concludes, “are 
the doctrines constantly acknowledged by the English Foreign 
Oiline, and from which it will certainly not depart when its friendly 
relations with Chili are at stake.” 


ye areiah Debt.—The Right Hon. E. P. Bouverie has received from 
tl t Caillard, at Constantinople, the following telegram relating to 
¢ Eastern Roumelian Tribute :—‘ Sofia negotiations satisfactorily 
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concluded basis three-tenths revenue. —Caillard.” Three-tenths of 


the revenue was estimated in October last at 138,000/, which is, we 
beli ve, what Bulgaria now agrees to pay as tribute to Turkey, this 
tribute being hypothecated to the service of the Turkish debt. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


Alahama, New Orleans, Texas, and Pacific Junction,—Captain 
Francis Pavy, the receiver and liquidator, invites the attendance of 
the debenture-hoklers at a meeting to be held at 12 o'clock, at the 
Cannon street Hotel, on Thursday, December 1, for the purpose of 
explaining the position of affairs and conferring with them as to the 
best course to be adopted in their interest. 

B:ira A!ta,—Messrs Morton, Rose and Co, notify the payment, 
on January 2, of a further payment of 37 on coupon No. 12. 


Bombay, Baroda, and Central India.—The secretary states that 
the revenue accounts for the half-year ended at June 30 last of the 
lines owned and worked by the company, as passed by Government, 
show that the company’s share of the net surplus, after payment 
of all working charges and fixed interest on capital, is sufficient 
(its remittance to England having been arranged for) to enable the 
payment of a dividend in January next on the consolidated stock at 
the rate of 1/ 8s 6.1 per cent., in addition to the guaranteed interest 
then due, making in a!l a distribution of 3/ 188 6d per cent. for the 
half-year, less English income tax, as against 4/ 3s 6d per cent. paid 
at the corresponding date in January last. 

Bristol Port Railway and Pier.—The statement of account to 
June 30 last shows that the gross receipts amounted to 3,410/, 
against 3,361/; while the working expenses were 2,965/, against 
2,534/, and the net receipts 445/, against $27/. The directors 
recommend the extension of the railway to Bristol, which would 
give communication between the Avonmouth and the city docks, 
and also place the company’s line in direct connection with the 
Great Western anl Midland Railway systems. The necessary 
Parliamentary notices are being given, and estimates for the scheme 
are now being carefully prepared by Mr Kincaid, CE, and Mr 
Josiah Thomas. The directors have adopted the recommendation 
of the shareholders’ committee, that the expenses of the proposed 
Bill should be raised by means of a voluntary asse sment of 2s 6d 
on each slare, and they are pleased to be enabled to report that 
already the principal shareholders have willingly subscribed this 
amount. 


Canadian Pacific.—The following is the statement of earnings 
and expenses, as received by cable :— 





1857, 1886. Inc. or Dec. 
For the month of September. z $ + 
Gross earning?......-c0...seesceses 1,063,009 ... 975,000 .. + 108,000 
Working ¢xpem:es............24 635,000 .. 580,000 ... + 105,000 
Net profits ......-..cccces-es 378,000 ... 375,000 ...+ 3,000 
Aggregate grossearnings from  $ $ “ 


1s Jan. to end of September 7,904,000 ... 7,036,000 ... + 868,000 
Aggregate net profits ditto 2,097,000 ... 2,507,000 ... —- 410,000 


The mileage and the earnings of the South-Eastern Railway, now 
operated by this company, are not inc'uded in this return. 


Central Argentine —The post of chairman has been conferred on 
Mr Walter Morrison, M.P., in the place of Mr Henry Brockett, 
deceased. Mr George Cooper, M. Inst., C.E., has likewise been 
selected to fill one of the casual vacancies that had occurred in the 
board of directors. : 

Central of New Jersey.—Messrs Brown, Ship'ey, and Co. have 
received by cable, official intimation that the receivers of tk s 
company are now prepared to pay the following coupons for which 
the company is liable, viz., Consolidated coupon No. 51, due Ist 
July, 1887, Consolidated coupon No. 52, due Ist October, 1887, 
Convertible coupon, No. 30, due Ist November, 1887, and Ameri 
can Dock coupon, due on the Ist July, 1887. : d 

Chicago, Milwaukee and St Paul.—The last link of the line 
between Kansas Cty and Chicago was laid ‘on November 1, at 
Birmingham, across the river, and the first train was to have been 
run along the entire length of the new line on November 2. 

Copiapo.—A ee for the —— — 30th September last 

n declared, at the rate of 7 per cent. per annum. 

ae and Rio G:ande—On November 1, the new standard 
gauge line was opened, extending from Rock Creek to Aspen, the 
centre of an important mining district, vid Glenwood Springs, a 
distance of 10t miles. The Oaray branch, Montrose to Portiand, 
31 miles, is also about completed. The New York Chronicle learns 
from the officia's of the company, that the bonds to pay for con- 
struction of this new road were all placed some months ago ; and 
further that the company some time since sold all of its treasury 
stocks, common and preferred, the proceeds of which are being used 
for standard-gauging and other improvements. : 

Dutch Rhenish.—A loan of 550,000/ (6,600,000f1) at 35 per cent. in 
bonds of 100/, 5%, or 102, is to be issued on the Ist February, 15388, 
to holders of the existing 5 per cent. bonds of the company, on con- 
version ; for which the opportunity is now offered at e rate of one 
bond of the new issue, and 8 per cent. premium in cash for every 
bond of the 5 per cent. loan, authorised by a resolution of the 
special general meeting of shareho'ders, held at Utrecht on the 12th 

od 87- 
i nth directors recommend the payment of a dividend 
of u 53 Gd per cent. on the deferred annuity capital of the company, 
in addition to the guaranteed interest of 2/ per cent. for the past 
half-year. 
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Grand Trunk of Canada.—The directors have issued a circular 
describing the terms on which the holders of the securities men- 
tioned in the Grand Trunk Railway Act of 1887 will be allowed to 
exchange them for the company’s 4 per cent. debenture stock. For 
the present, and until December 14 next, the directors have decide 
to offer to the holders of the following bonds, to issue to them in 
exchange for each 1001 of such bonds respectively, the amount of 
perpetual four per cent, consolidated debeoture stock stated in 
each case, and. in addition, to pay in cash the amount of interest 
accrued upon the respective bonds, less the interest accrued upon the 
debenture stock from October 14, viz:— 


Perpetual 4 per Interest accrued 
cent. consoli- on each bond for 
ated debenture £1 0,lessinterest 

Description. stock tobe | acc ued on de- 

issued for each benture stock to 
£100 bond. ~ be issued (pay- 
able in cash). 





| 
| 





& | &ed 
The Chicago and Grand 
ER 1% 115 6 
sie Ebeeeal Second Do ..... 97 | 199 
Grand Trunk Junction..... Mortgage, 1901 ...... 315 | i: @-1 
5 a kaa Do, 1934.¢:« 115 . wa 
Detroit, Grand Haven, and - 
Milwaukee ........ sega’ Equipment Mortgage) 128 05 3 
Do Do........... (Consolidated Mort, 126 056 4 
Michigan Air Line ............ iFirst Mortgage ...... 112 \ 192 
PRUE. « sasnsateteanansvcanerots ‘Consolidated Mort 114 191 
D 1|* Mortgage on Mid- | 
Qo ceeceenanene spaces apenen sae D land Section..... ... 115 | 259 
Montreal and Champlain 
Junction sersececesesenes « Prat Mor'gage ... .. 112 | 192 
Grand Trunk, Georgian’ 
Bay, and Lake Erie ...'First Mortgage ... .. 112 1 010 





— 


* The coupons on these bonds of the Midland Section are payable on the 1st of 
November, and if the coupons are cashed before the exchange is made a different 
adjustment of interest will be necessary. 


The directors are also prepared to issue to the holders of the 
second equipment mortgage bonds, scheduled in the Grand Trunk 
Railway Act, 1884, 138/ of perpetual 4 per cent. consolidated deben- 
ture stock in exchange for each 100/ of the said bonds, and in 
addition to pay in cash W 15s, being the accrued interest on each 
100/ bond, less accrued interest on the 4 per cent. debenture 
stock. In every case the bonds must be given up, with all coupons 
not due on October 31 attached. 


Manchester, Sheffield, and Lincolnshire.—The total traffic receipts 
of this company’s railways and canals (exclusive of joint lines), from 
the Ist July to 6th November, 1887, amounted to 681,048/ as com- 
pared with 679,091/, from Ist July to 7th November, 1886; while 
the total expenses were 366,020/ as against 352,166/. Jn order 
to make a correct comparison for an equal number of days, the 
tigures for one day should be added to those above shown for 1887, 
which may be estimated at 5,800/ for receipts, and 2,900/ for 
expenses. 

Mersina, Tarsus, and Adana,—The board regret to have to 
announce that the traffic receipts which, as will have been seen 
from the published returns, have been improving, may | e suspended 
for some time. By telegrams from the :aanager ,this suspension will 
be due to rains, which have now washed away five miles of earth- 
works and several bridges. In October over two. miles of earth- 
works were likewise washed away. The company have claimed 
damages from the contractors, who lowered the level of the line 
without authority from the board. The present engineers of the 
company, Sir Charles-Fox and Sons, who came been appointed in 
place of the engineer responsible for the construction, report that 
over 40,000/ will have to be expended to raise the line to the con- 
tract level. 


Norfolk and Western.—The gross and net earnings and charges 


— the nine months from January 1 to September 30 were as 
ow :— 








1887. 1886. 
$ 8 

Gross earnings........+.....se00008 3,004,303 ... 2,312,299 

Operating expenses and taxes 1,794,007... 1,392,316 

Net earnings.................. 1,210,296 ... 919,983 

Add interest, dividends &c. ... 83,322... 14,375 

Total income ............... 1,293,618 ... 934,358 
Deduct interest on bonds and 

OR TIE a ctticccueccrinistcenas 912,942 .. 865,012 

OIE neccncscitpvietsecscaee: 380,676... 69,346 


Northern Colonies of Santa Fé.—The traffic earnings and expendi- 
ture for the month of August were as follows :—Earnings, $43,017 ; 
expenditure, $31,388; net, $11,629. Of the above gross earnings 
$12,700 were derived from the extension lines, and $13,237 for 


= flic on Government account, for carriage of contractors’ materials, 
Ce 


Ohio and Mississippi.—At the meeting of the shareholders, held at 
Cincinnati on the 13th inst., the old directors—namely, Mr ‘Robert 
Garrett, Mr Edwards Whitaker, and Mr J. H. Smith—were 
re-elected, and also all the old officers of the company. President 
Barnard’s report of the business for the fiscal year enc ing June 30 
1887, was as follows:—Gross earnings, $3,983,433 : operating 
cpenast, $2,650,481 net earnings $1,337,952; interest on funded 
debt, $1,024,716, and yearly contribution to second mortgage sink- 
ing fund, $57,000=$1,081,716, showing a surplus ot earnings 
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amounting to $256,236, which surplus has been s tn. 
floating debt. . used in reducing ¢} 
Quebec Central.—The English Association o 
Share Holders Limited, notify that information by cable h; and 
received by the London Committee of Quebec Central Bondhel” 
stating that the Lieutenant-Governor of Quebec has iss widens, 
proclamation giving effect to the new Act; under which ao his 
committee and three of the Canadian directors become th resent 
board of the company, with power to ra‘se new capital, and : hew 
the preponderance of voting power with the bondholders, Placing 


Pennsylvania-—The gross earnings of this compan 
burgh and Erie for the month wading October ao ee 
as compared with the same period last year of $252,170, an Siimaes 
in expenses of $391,929, a decrease in net earnings of $139,759 ms 
a net increase ior the ten months of $1,012,064. The operations of 
all lines west of Pittsburgh show an increase in net earnings 
compared with the same period last year (10 months) of $2.34) Us 

Rohiltund and Kumaon.—The report for the half-year sales 
June 30 states that the gross reciepts were 1,65,702 Ys, and the 
working expenses 1,05,184 rs, leaving a net profit of 60,518 rs 
which has realised 4,265/ at the exchange of ls 49d. This, added 
to sundry receipts, interest on loans and securities, and balance 
brought forward from last half-year, makes a total amount of 
4,732/ to be dealt with. The board recommend the payment of 9) 
5s per cent., free of Indian and English income tax, for the halj. 
year, leaving a small balance to carry forward. 


South-Eastern.—Revenue receipts and expenditure from J uly 1 to 
October 22, 1887 :— 


1e 


f American Bond 


Sixteen Weeks 
Four Weeks = and Two Days 











ending ending 
Oct. 22, Oct. 22. 
£ £ 

PROUD satus cncennitncorsesanses WEEE, cocccsese 755,713 
Rents and sundries............ WHEE. srgescese 338,893 
Total receipts =—— ll. ee 794,606 
PENT.» ncantesensiscannes 83,953 .......4. 337,994 
| er TEE. sxsameeks 456,612 


St, John and Maine.—The report for the half-year ended June 30 
states that the gross earnings of the New Brunswick Railway 
amounted to $362,376, of which the proportion for the company 
under the lease is $16,556, or 3,402/, which, compared, with the 
corresponding period of 1886, shows a decrease of 102/, but is still 
652l above the minimum rental. The directors recommend a 
dividend at the rate of | per cent. per annum for the half-year, a 
sufficient sum being transferred from the reserve fund to complcte 
this amount. 


BANKING COMPANIES. 


Anglo- Eyyptian.—The report for the six months ended August 31 
states that the net profit, after payment of all charges, and providing 
for bad and doubtful debts, amounted to 27,862/. The directors 
propose a dividend of 6 per cent. per annum, or 63a share, carryllg 
forward 3,862. 


Bark of Montreal.—A dividend has been declared for the past 
half-year at the rate of 10 per cent. per annum. , 

Bank of New South Wales.—At the meeting held in Sydney this 
month a dividend was declared at the rate of 15 per cent., together 
with a bonus of 24 per cent. per annum, being 8} per cent. for the 
half-year ended September 30. The sum of 12,000/ has been added 
to the reserve fund, which, with the premium on new stock paid up, 
will now amount to 900,000/. The dividend upon the capital on the 
London register will be payable at the London office on and after 
November 8. 


English of Rio de Jane‘ro.—It has been resolved (after the addition 
of 50,000/ to the reserve fund, thereby raising it to 100,000/) to 
recommend a dividend of 5 per cent., free of incometax, making, 
with the interim dividend paid in June, a distribution of 7) pe 
cent. for the year ending September 30. At the meeting, 0 
consider te payment of a dividend, the chairman said that the 
losses of the bank were few in number, and according to data sup- 

lied by the managers on the spot, the amount was comparatively 
insignificant. After providing a larger sum than was at first set 
aside, and revising the estimates as to the nature and extent of the 
losses, and after receiving the latest information from their managers 
—especially from the manager at Rio, where the principal loss was 
likely to occur—the total loss the bank would sustain would be 
57,0001 if the estates liquidated, as they were informed there > 
every reason to believe they would. In view of that meeting, 
manager at Rio had been questioned only a week ago as to whet \' 
he had any alteration to make in his original estimates of the bank § 
loss, and he had suggested, in view of the continued depreciation mn 
coffee, not because he thought there might be any error 1n his pre- 
vious calculations, that another 5,000/ should be added. That ms 
been done, and, as he (the chairman) had stated, the total loss e 
expected to be 57,000/. The ordinary profits for the half-year, 
August 31 last, had been 32,000, and the balance brought nen 
from the previous half-year was 12,000/, making together 
Therefore, owing to what they called ‘‘ exceptional disasters, - 0! 
was @ deficiency of 13,000/. “There was a reserve fund of ae it 
The first use of that fund was to meet the depreciation in on 


capital at Brazil. That amounted to 63,000/, leaving 4511 
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 130,0002, which was set aside for the equalisation of dividends. 
sty) wars ago the depreciation in their capital was 92,000/; but 

although their reserve fund then was only 160,0002, the market 
= jue of the shares was 14/ 10s. The failure which had led to the 
a + disasters was that of the principal money-broking firm in Rio 
z nd therefore, he supposed, in all Brazil—witi whom for years 
‘oo bask had done an extensive and profitable business, viz., the firm of 
: a iaie and Co., who had failed for over 600,000/. Their manager 

cmnated the bank’s loss on that account at 37,000/, the balance of 
their loss being with various other firms. The chairman concluded 
by moving a resolution authorising the transfer from the reserve 
fand to profit and loss account of a sum sufficient to enable the 
‘lirectors to declare an interim dividend at the rate of 6 per cent. 

or annum, which was carried, 

Federal of Australia.—The half-yearly report shows the amount 
at the credit of profit and loss account, after making provision for 
bad and doubtful debts, interest accrued on deposits, and rebat? on 
pills discounted still current, is 20,6137, to which must be added the 
balance from last half-year of 1,294/, making a total of 21,907), 
which the directors recommend should be appropriated as follows : 
_To payment of a dividend at the rate of 9 per cent. per annum, 
18,000 ; carried forward to next half-year, 3,907/. The directors 
have further pleasure in reporting that the general manager’s visit 
to England for the purpose of establishing a branch of the bank in 
London has been entirely successful, usiness was commenced 
there on the Ist September, at 18 King ‘William street, under the 
management of Mr John Henry Butt, Tate of the London office of 
the Australian Joint Stock Bank. Arrangements have also been 
made for opening a branch of the Bank in Adelaide about the 
beginning of next month, in response to very encouraging promises 
of suppert which have been received. Sir Henry Barkly, G.C.M.G., 
K.C.B. hes {qned the London board. 

Imperial.—Mr Herbert Stern, of the firm of Messrs Stern Brothers, 
has joined the board of this bank. 

London Chart red of Australia.—The abstract of the profit and 
loss account at June 30 states that the dividend will be at the rate 
of 7 percent. per annum on the eo capital for the half-year 
(free of income tax), absorbing 35,000/. e sum of 20,000/ is 
carried to the reserve fund, making it 160,000/, and the balance 
carried forward is 9,709. 1 

London and River P/ate.—The directors recommend a dividend of 
4 per cent. for the half-year ended September 30, and a bonus of 5 
pec cent., both tax free, making, with the interim dividend of 4 
per cent, paid in June, a distribution of 13 per cent. for the year, 
carrying 90,000/ to reserve fund, thus raising the amount of that 
fund to 350,000/7. 

London and San Francisco—The directors have declared a 
dividend on account of 3s 6d per share, free of tax. ; 

National of Australasia.—At the half-yearly general meeting 
held in Melbourne, a dividend of 124 per cent. and a bonus 
of 2} per cent. were declared, making a total of 15 per cent. 
per annum on the paid-up capital, 10,900/ being carried forward. 
The reserve fund stands at 670,000/. The dividends on the London 
register shares will be payable on and after the 9th inst. 

New Zealand Midland.—The report for the year ending June 30, 
states that the construction of the railway was commenced on the 
24th of January, 1887, and the works have been making steady and 
satisfactory progress. The board has been, and still is, it is stated, 
engaged in negotiations with the New Zealand Government with 
reference to certain modifications in the contract of the 17th of 
January, 1885. The completion of these negotiations has been 
delayed owing to the elections and the change of Ministry in the 
colony. 


Five years 


INSURANCE COMPANIES. 


Glasgow and London.—The directors have declared an interim 
dividend for the six months ending June 30 last at the rate of 5 
per cent. per annum, pavable on the 3rd prox. 

National (South British and National) Fire and Marine.—The 
directors have declared a dividend of 10 per cent. for the past 
year, 

Northern.—At a general court of directors held on Thursday, it 
was decided to declare an interim dividend of 1/ per share, being at 
the rate of 10 per cent. on account of the year 1887. 


MISCELLANEOUS COMPANIES. 


Armstrong and Co.—A half-yearly dividend at the rate of 20 per 
cent. per annum has been declared, 2,000/ was added to the reserve 
fund, and 1,504/ carried forward. ; 

Assam Railways and Trading. —This company has entered into an 
agreement with the Kivers Stexm Navigation Company, under which 
the Rivers company take over the flotilla of this company, with the 
exception only of one small steamer, and two of the smaller flats, 
Which are required for railway purposes. Toe agreemeat further 
assures to this company the sale at remunerative prices of coal to an 
‘xtent much in excess of the sales hitherto existing. Moreover, 
under the agreement not only will carriage be paid, at reasonal le 
rates, for nearly all the coal which the present capacity of th e 
collieries and railway can conveniently deliver, but arrangements 
are also made for its sale upon terms likely to be remunerative tu 
this company 

Bahia Gas.—The report for the half-year ending July 30 states 
that the accounts, after placing 1,000/ to the reserve fund, show a 
profit added to the balance brought forward of 8,268/, out of which 
the directors recommend the usual dividends on the Prefereue 
shares and a dividend at the rate of 10 per cent. per annum, tax 
Tee, on the ordinary shares, leaving 997/ to be carried forward. 








_— 


Bulliter Street Ofices,—The dividend warrants at the rate of 6 per 
cent. on the Ordinary shares, and 5 per cent. on the Preference 
— for the half-year ending 30th September last have been 

sted. 

_ Buenos _Ayres (New) Gas. — The directors have declared an 
interim dividend at the rate of 6 per cent. per annum, tax free, for 
the first six months of the current year, and state that the business 
continues to show marked progress over preceding years. 

Cawley and Vo.—The directors have declared an interim dividend 
— os half-year ended September 39, at the rate of 74 per cent. per 

m. 

C. Davidson and Sons.—Henceforth a fee of 2s 6d will be made 
on registration of each transfer of shares in this com y- 

Colonial and United States Mortgage.--The directors have 
declared an interim dividend at the rate of 10 per cent. per annum. 

Commercial Brewery.—The directors have declared an interim 
dividend for the first half-year since the formation of the company, 
at the rate of 124 percent. per annum. 

English Crown Spelter.—The directors have declared an interim 
dividend for the year 1887 of 2} per cent. 


Hop Bi'ters.—A dividend at the rate of 10 per cent. per annum 
has been declared. 


Hutson’s Bay.—The directors state thatthe total quantities 
of furs to be sold at the usual sales in-January and March will be 
larger than the average of the last few years. Until these sales are 
held and the accounts of outfits, 1835 and 1886; are finally adjusted, 
it would be premature to forecast the probable result of the busi- 
ness for the current year, but it is satisfactory to state that the 
g-neral trade is improving at Winnipeg, Victoria, and other stations. 
Ihe company have received from the Dominion Government $163,763 
(33,7701) on account of their claims for losses sustained during the 
disturbances in the North-West Territory in 1885. The directors 
hope that a final settlement of these claims will be made at an 
early date, and that the result may be embodied in the accounts to 
be submitted to the proprietors in June next. 


Towa Land.—The directors have declared an interim dividend at 
the rate of 5 per cent. per annum, or 5s per share, in respect of the 
half-year ending August 31 last. As the accounts are not made up 
until the end of the company’s current year, the profits cannot be 
exactly ascertained, and the present dividend is, therefore, merely a 
oo on account within what the directors believe to be safe 

imits. 

Moldacot (Colmial and Foreign) Pocket Sewing Machine.—The 
directors, in their first annual report, state that they have completed 
contracts with agents in various countries for the sale of 240,000 
machines during the next five years, in addition to which they have 
entered into provisional contracts, subject only to a trial, for a 
further sale of 175,000 machines, making in all 415,000, more than 
half of which are for delivery within tne first two years of the 
agencies. Large aod regular supplies of good and serviceable 
machines are now being delivered. In the accounts the directors 
have taken the stock at its lowest prime cost, and have written off 
every possible item that has been expended in the formation of the 
business, the result being that a sum of less than 600/ only is left to 
be made up before the company commences earning a dividend. 

Montcvide » Gas.—The directors have declared an interim dividend 
of 12s per share, free of tax, in respect of the half-year ending 
June 30, 1887, being at the r: t2 of 6 per cent. per a mum. 

Nelson Brothers.— At the fourth ordinary general meeting 
of the :hireholders, it was stated that the drought in the 
colony had reduced the carrying capacity of the pastoral property 
and the value ot the stock, and this, together with the depressed 
meat market in this country, had somewhat reduced the profit. The 
accounts showed a net profit of 7,253/, which, added to the balance 
of 4,7137, made 11,966/. Out of this, an interim dividend of 3 per 
cent. for the half-year to December 31, 1886, has been declared, and 
a further dividend of 2 per cent. was declared yesterday, being 5 
per cent. for the year. ‘The sum of 4,568/ was carried forward. 

New Zealand Mortgage.—The directors announce that the profit 
balance from October 31, 1886, to October 31, 1887, including 
3,874/ brought forward, will (subject to audit) be 24,081/. Out of 
this sum an interim dividend for the half-year ended April 30 was 
paid at the rate of 8 per cent per annum, leaving 16,0817, which, at 
the general meeting to be held in January next, the directors will 
recommend to be applied as follows: to payment of a dividend at 
the rate of 8 per cent. per annum for the half-year ended October 
31, 1887 (making a total distribution for the year of 8 per cent., as 
in the previous year), to reserve fund (which will then stand at 
17,000/), 5,000 ; leaving 3,0S1/ to be carried forward. 

Oriental Gas.—The report for the year ended on June 30 last 
states that the balance of general revenue (after payment of 
debenture interest and the appropriation of 1,300/ to reserve account) 
is 27,390/, from which a distribution of 6 per cent., free of income 
tax, is recommended, making, with the interim dividend of 4 
per cent. on June 4 last, a total of 10 per cent. for the year. 

Otago and Southlaaa Investment.—The directors have declared the 
usual interim dividend at the rate of 10 per cent. per annum, free 
of income tax, for the half-year ended June 30. 


Peninsular anl Oriental Steam Navigation.—The directors 
recommend a dividerd of 25 per cent. forthe half-year ended 
September 30, with a bonus of 1 per cent., making, with the interim 
dividend of 24 per cent. paid in June, a total payment of 6 per 
cent. for the year. : . 

Provincicl Tramways.—The report, for the nine months enting 
the 30th of September, states that the revenue account, after 
appropriating 3.0007 to the credit of the local compani § revi nue 
accounts, shows e credit balance of 7,136, which the directors 
r:commend be carried forward The directors have entered into a 
fresh contract with Me.srs Andrews and Son for the pu-> h-se o; 
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their property and business for 65,0007. The contract provides that 
the directors shall again offer the Preference sh for subscription 
by the shareholders. The first 15,000/ subscribed js to be paid to 
Messrs Andrews, the next 15,000/ is to be. retained for the purposes 
of the company, and the balance is to be paid to Messrs Andrews. 
To the extent, however, to which the company are unable to pay in 
cash, Messrs Andrews are to accept fully-paid Preference shares at 
par, and they bind themselves not to sell amy shares which they 
inay so,receive during a period of twelve m@nths In the event of 
the contract’not being adopted by the shareholders, it will be 
necessary to raise 25,000/ of additional capital by the issue of 
Preference shares for the discharge of capital liabilities alrcady 
ineurred, part of which are outstanding. 

Public Trustee.—The annual general meeting was held on the 
3rd instant in Edinburgh. William Ferguson, Esq, of Kinmundy, 
the chairman of the company, ys and moved the adoption of 
the first annual report, in which the direztors announce that the new 
system of managing testamentary, marriage, benevolent and other 
trusts, and transacting factory and agency business introduced by 
the company has attracted much interest throughout the country, 
and received hearty approval from all classes of the community. The 
report was unanimously adopted, 

Scottish Australian Investment. — The report for the half-year 
enied June 30 shows an avatlabl@ balance of 28,939/, out of which 
the directors propose to pay a dividend at the rate of 10 per cent. 
per annum, free of tax, adding 5,000/ to the reserve fund, which will 
then amount to 105,000/, and carrying forward 3,939!. 

Singapore Gas.—The report for the half-year ending June 30, 
1837, shows a balance of 2,479/, out of which sum the directors 
recommend the declaration of a dividend at the rate of 7} per cent. 
per annum, less income tax, carrying forward a balance of 343’. 

South of England Telephone—The directors have declared a 
dividend of 6 per cent. per annum on the preference shares for the 
half-year ended October 31. 

Trust and Loan of Canada —The report for the six months 
ending September 30 states that the net profits amounted to 10,8441, 
and after carrying to the reserve funds the moiety of profits over 6 
per cent. dividend, as required hy the Royal Charter of Incorpora- 
tion—viz., 5471, the balance at credit of revenue, including -4,441/ 
brought forward, is 14,739. The directors recommend a dividend 
at the rate of 6 per cent. per annum, less income tax, leaving 4,989 
to be carried to the credit of the current half-year’s accounts. The 
loss by realisation of securities in default during the period embraced 
by these accounts was 4,817/, and after charging this amount, the 
reserve fund amounted on September 30 to 146,407/. 

Onited Telephone,.—The directors have declared an interim 
dividend of five shillings, lees income tax, per fully paid share, part 
paid shares receiving in proportion, being at the rate of 10 per cent. 
per annum. 

Walter Showell and Sons.—The directors recommend a dividend 
from the date of payment of the various instalments, calculated on 
each class of shares, to Ist October last, at the rate of 7 per cent. 
per annum on the preference, and at the rate of 10 per cent. per 
annum on the ordinary shares of the company, and to carry a sub- 
stantial amount to reserve. 

Weardale Lead.—The report for the year ending June 30 states 
that the revenue account, after payment of debenture interest, 
shows a net profit which, with 476/ brought forward, makes a total 
of 5,465/. Deducting the interim dividend of 2,500? paid in May, 
the directors recommend a further dividend cf 1s per sha:e, 
making a total distribution for the year of 2s per share, or 8 per 
cont. per annum, tax free, leaving 215/ to be carried forward. 

West Cumberland Iron and S/eel. The annual report for the year 
ended September 30, states that the balance of loss beouzht forward 
from 1885-6 was 50,761/, and the loss up to the end of the past year 
was 77,009/. The loss on the steel works was made entirely during 
the first half of the financial year; but although trade has since 
been better, prices are still too low to be remunerative. The sub- 
lease of the collieries having terminated, the company have received 
20,052/.as an interim award. The loss on the collieries is in an 
ease very large, amounting as at present shown’ to over 169, 0000. 
The directors will mike various proposals to the shareholders with 
a view to writing off the loss from the capital account. 

West India and Panama Tvlegraph.—Tb» report states that the 
accounts for the six months ended June 30 show a balance of 
23,380l.. The directors have placed 6,000/ to reserve, leaving 17,3390/, 
from which it is proposed to pay 93 per share on account of arrears 
of dividend on the first preference shares, leaving 1,826! to be 
carried forward. The whole of the 50,000/ debentures, which fell 
due on December 31 last, has now been extended for a further term 
of five years at 5 per cent. per aanum, instea d of 6 per cent. 


ete i tp nanan 


MINING COMPANIES. 

Alturas G.ld.—The following has been received from the m wager 
at the mines: - During the month of October the total weight of 
ore crushed was 2,131 tons. The yield was as follows :— 
Fifty stamps—bullion, 3,565 ounces, equals 10,605/; expenses, 
$16,780, at $4.54, equals 3,466/ ; profit for October month, 7,1391, 
The cablegram also goes on to say :—‘‘ All our stamps running ; 
all machinery about mine and mill continues to runs smooth. 
Estimate November production ounces gold will be over 3,250, and 
expenses $16,000.” oo 

Asuras Guld.—The following has been received by cable from 
the ma r:—“ Second week November, 472 tons mined, 472 tons 
milled—§60 ounces gold produvsed. Partial clean up, All machinery 
about mine and mill continues to run smoctb,” 

Bonnie Dundee Gold,—The managing director cables under date 


Ist inst. as follows :—‘‘650 tons quartz crushed, yielding 1,160 
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ounces of gold, Good réef in face of No. 6 North Eas 
Level. The new mnderi and vertical shaft are progressi 

ivery thing prog “Batisfactorily.’ = The approximat ng Well, 

thie cru g is , and the yield per ton is | oz 15 dwte Value 

Day Dawn Gold,—The result of the fortnightly crushing = re 

; ( ing 


f gold 1,499 


t Footwal 


the 29th ult. is.as follows :—970 tons crushed, yield ¢ 
Cageet: ae vorne gery . 

Day Daug Go'd.—sThe result of the crushing fo . 
ending Saturday, th ‘12thinst., is as follows : - 948 tin, ied 
rar gol Ae Approximate value, 6,140/, ushed, 

ld Fields of South Africa.—The directors haye reco; 
telegraphic advices stating the resulé of the first crushin my 
company’s No. mill upon Botha’s Reef at the A y the 
“myitpacht on the farm Luipsard’s Vlei,” according to which the 
first 200 tons crushed yielded 153 ounces of gold, also that th 7 
was much mixed, and it is antic’pated that the result of me _ 
crushings will be an improved yield of gold per ton. ‘The roti" 
the first trial crushings on Botha’s Reef sold in London at 3) 145 ‘a 
ounce., The estimated cost of getting the gold is under 1) a 
ton. 

Minas and Rio,—The report for the year ending June 30th States 
that the gross revenue amounted to 69,282/, and the expenditure 
Brazil to 49,912/, leaving a balance of 19,3701. Deducting herefp in 
London charges and loss in exchange, there remains, as net seul 
in relicf of the guarantee, theeeum of 12,017/, against 1.393) os 

ear. Compared with the preceding year, the revenue shows an 
increase of 15,013’, or upwards of 27 per cent., and the expenditure 
in Brazil an increase of 6,819/, or less than 16 per cent, The net 
revenue account exhibits a balance of 35,052/, out of which a diyj. 
dend for the half-year to June 30, at the customary rate of 7 per 
cent. per annum, was paid to the shareholders in August last, 4 
resolution confirming the payment of this dividend will be syb 
mitted to the meeting for adoption, as usua!. The growth in the 
tratlic of the year has, it is stated, been of an encouraging character 
notably in coffee, cattle, and general merchaniise, Negot ations 
have been entered upon regarding the contemplated extension of 
the present line to.a point where the river Verde becomes navigaile 
for steamers, and it is hoped that the Brazilian Government may be 
induced to grant a concession for the construction of this short 
addition to the company’s railway upon such terms as will com. 
mand the support of the proprietors and enable the required capital 
to be obtained. This extension is considered to be of great import- 
ance to the company, inasmuch as by it and the waterway beyond 
steam communication can be established with a large and fertile dis. 
trict from and to which considerable additional traffic would flow 
and pass over the present line. 

Myre Gold.—The company have received a telegram from 
Captain Plummer, dated 5th November giving last month’s return of 
gold as follows :—* 1,429 tons of quartz froms all parts of the mine 
produced 1,533 ounces of gold, also 51 ounces obtained from tail- 
ings." 

Vundgdvess Gold.—The company have received a telegram from 
Captain Plummer, dated 5th November, advising that a further 179 
tons of quartz had been stamped in October, which had produced 
332 ounces of g ld, 

Ouro Preto of Brovil.—The directors have received a telegram 
a lvising the October returns as follows :—1,638 tons of ore produced 
5,984 oitavas of gold, (690 ozs). 

Sheha Gold.—The company have received the following telegram 
from Barberton :—“ 16th November, 1887, Assay stone, three hun- 
dred feet level, four ounces, six pennyweights.” 

Transvaal Gold Exploration and Land.—The following advice 
has been received by cablegram from the manager at the mines, viz: 
‘The yield of gold for last month's working is 355 ounces, valued 
approximately at 1,375/,” 

Transvaal Gold Fields.—The Natal Bank, Johannisberg, have by 
arecent mail, remitted to their correspondents, the London and 
Westminster Bank (Limited), 1,300 ounces of native gold, which is 
stated to have been the result of less than three weeks’ working on 
two claims, the crushing having produced just under 8 ounces of 
retorted gold to the ton of quartz. 

West Indien Gold.—The directors-of this company report that 
they have received a cable from their manager at the mines in San 
Domingo as follows :—‘‘ Average of ten assays, 72 grammes pe 
ton : works progressing well.” This is equal to nearly two and & 
half ounces of gold to the’ ton. 


NEW COMPANIES AND CAPITAL. 


Metropolitan Bourd of Works 3 per Cent. Consolidated —_ 
The Bank of England will received, up to the 29th inst., tenders . 
600,000/ of the above stock, at a minimum price of 98} per i 
The money is required for street improvements, main gee 
cluding works for the precipitation of sewage), bridges, an ‘ing 
works. This stock will be consolidated with that now cng a 
which amounts to 10,250,090/, and the security is the same a8 “ah ly 
Three and a-Half per Cent. and the Three per Cent stocks & a = 
created, and rests, primarily, on the power of the Board 7 io aby 
whole rateable property within the metropolitan area, as “¢ is debt 
the Metropolis Local indniesins Act of 1855. T he “ 24 
now outstanding is practically the same as it was on ul 
January, 1887, when it stood as follows :—Metropolitan 971 
dated stock, 26,647,260/ ; old liabilities, 260,667/ ; total, ms iced ¢9 
but, on the other hand, the board had assets in loans . aa act, 
other metropolitan bodies, also in surplus Jand ant 2 8 
amounting in the whole to 10,274,543. The liability aa stoc 
debt was, therefore, 16,633,384/, and the liability to So waking the 
at par involved a further contingent charge of 587,066!, mas" 
total net liability 17,220,450/, 
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